,TOILIO®GUKALIUSI PYCE“ AJl

IMosicHUTEHM 0eJIe’kKKM KbM YBeIOMJICHHE
32 GMHAHCOBOTO ChCTOSIHHE HA
Tonunopuxkanusa Pyce AJl
KbM

31 Mapr 2021r.

Hoacnumennu denescku Kvm yeedomreHue 30 PuHAnCO60mo cocmonriue Ha Tonnogurayua Pyce A Kom
31 Mapm 2021z.



Hacrosmure HOSCHHTEIHH Oenexku Ha Tornmodukauus Pyce AJl ca M3rOTBEHH B CHOTRETCTBHE
C M3HCKBaHHATA Ha YL 1000 , &I 5 OoT 3aKoHa 3a MyOJMYHOTO Npesiarane Ha HeHHu Kamwka (3IITTIK)
BBB BpB3Ka ¢ uwr 33a', T. 2 or Hapenba Ne 2 or 17.09.2003 r. 3a mpocrekTHTe TpH IyOIHYHO
npejnaraLe u I[OI'IYCKaHe JI0 THPTOBHS Ha PeryJHpaH Ia3ap Ha LIEHHH KHUXa M 3a pasKpHBaHETO Ha
uH(OpMANUA OT NyONUYHHTE APYKECTBA H IPYTHTE CMHTEHTH Ha LEHHH KHMXKA, U IPEJCTABAT
MH(OPMANUs 32 BaXXHH CHOUTHS, HACTBIIMIH IIPe3 U3TEKIOTO TPUMECEUHE, C HATPYNBaHe OT HAYAIOTO
Ha (HHAHCOBATa TOIMHA N0 Kpas Ha MbpBO TpuMeceune Ha 2021r. TToscHuTeNHNTE GENeKKH OTpa3sBaT
TAXHOTO BIHMSHUE BbPXY PE3YITAaTHTE B CIIPABKHUTE 32 TPUMECEUHETO, KAKTO H ONMCAHWE HA OCHOBHUTE
PHCKOBE U HECHTYPHOCTH, IIPEJ KOMTO € H3NPaBeHo JIpy>KeCTBOTO Ipe3 OCTaHAIaTa YacT OT (PUHAHCOBA
roJvHa U ChABPXKAT HHPOPMALHI OTHOCHO CHENIKH ChC CBBP3aHH W/HIIH 3aMHTEPECOBAHH JHIA, KAKTO U
HHpOpMaNHg 32 HOBOBB3HHKHAIH ChINECTBEHH B3€MaHHA H/MIM 3aJbDKEHHS 3a CHINAS OTYETEH

TIEPHO/I.

IIpaBen craryT
Tomnoduxanusa Pyce AJl e akIMOHEPHO THPrOBCKO IPYKECTBO C €IHOCTEIEHHA CHCTEMa Ha

ylpaBJieHHE, BIHCAHO B ThProBCKHs PETHCTHP U PETUCTHPA HA IOPHAMYECKHTE JIMIA C HECTOIIAHCKA IIel
Ha AreHiiara no BnucBaHuaTta ¢ EMK 117005106. Kanutarst Ha apyxkectsoro e 28 349 152 is.,
pasnpeznenes B 28 349 152 nonmeHHH, cBOOOIHO NPEXBBPIISIEMH, O€3HAHYHU aKIKH C IPaBoO HA Iilac U
HoMHHa1 oT | JieB Beska. Cemanuinero Ha APYXKeCTBOTO e rp. Pyce, a aapechkT Ha ynpasieHHe: 06acT
Pyce, obmuna Pyce, rpax Pyce, yn. TEL] - U3TOK Ne 1.

HpyxectBoTO € nMy6mr4HO mo cMuchaa Ha wi. 110 ot 3IIMLK. C pemenne Ne 89 — I1J] ot
23.02.2021r. Tonnopuxamus Pyce AJl e BnucaHo Kato myGIMYHO APYKECTBO B PErHCTHpa 1o ui. 30,
an. 1, . 3 ot 3K®PH, Bozen or KOH.

AxumonepHa Ctpykrypa
Kem 31.03.2021 r. akumoHepHaTa CTpYKTypaTta Ha JIpy>KeCTBOTO BKIIKOUBA CIEAHUTE (PH3HIECKH

1 IOpHANYECKH JIMIIA ¢ Hafx 5 % oT mpasara Ha riac B O0IIoTo cxOpanue Ha akKIIHOHEPUTE MY:

HanmeHoBaHHe Ha aKIHOHEP Bpoii aknun IIpoueHT oT
KaNHuTAJIa
Tonnodukanus Inesen AJl 25 849 151 91,18 %
HOJI “TonnnHa” 0T MMeTo U 3a cMeTKa Ha /10 1 492 988 5,27 %
VII® “Tommuua”, III® “Tommuna” u OIID
“Tonmna”

CoBeThT Ha aupexrtopute Ha Tormnodukanusa Pyce AJl e B ¢cbeTaB:
o Cenpamun JXeneB Xenen
e Tsauko bosHos ['eoprues
e Xpucro I'eoprues J[uMuTpoB
e [larnuna JlroGenona IleTpoBa
o HMBo Murtkos XaHmIKHeB
Jlpy*xecTBOTO ce mpejcTaBisaBa oT Msnbaautennus qupekrop: Cesnanun XKenes XKenen
IIpe3 0T4ETHOTO TPHMECEYHE HE Ca H3BBPIIBAHM IPOMEHH B ChCTaBa M CTPYKTyparta Ha CJ1.

Ilpeamer Ha xeiiHocT
[IpoM3BOACTBO Ha e€NEKTpHYECKa H TOIUIHHHA CHEprusi, KOMOMHHPAHO HPOM3BOACTBO Ha

€JIEKTPHYECKa W TOIUIMHHA €HEPIus, NPEHOC Ha TOIUIMHHA C€HEPTHsd, MOJUIPHKKA M EKCIIOATalus Ha
ra3onpoBOAM HHCKO HAJLITAHE U APYTH JEHHOCTH B YCIIYTH, 00CTyKBallld OCHOBHATA ACHHOCT.

Tonnopukanus Pyce AJl obxsama nBe cTpykTypHu 3BeHa — TEL] "Pyce Ustok" u rpazcka
TOIUIONPEHOCHA MPEJKa 3a IIPOMHIIJICHA I1apa W OUTOBO ropero BogocHaOIBaHe.

TEL[ "Pyce Hstox" € npenHasHaueHa 3a KOMOMHHpPAHO NPOH3BOACTBO Ha elekTpoeHeprus /EE/
u tomroeneprus /TE/. ToBa ce ockimectBsBa upe3 2 Gpos 110 MW KoHOeH3anHOHHH O6J0Ka,
BKJIIOUBAIM 2 6pos KOTIM ¢ MOIMHOCT 1o 365 t mapa Ha yac u 2 Opos 110 MW - Bu KOHICH3aIMOHHA
TypOuHy; 5 6post KOoTiHM ¢ MomHocT 1o 220 t mapa Ha 4ac, 2 6pos 30 MW-Bu u 2 6pos 60 MW - Bu

napooTOOpHH TYpOHHH.

Hoacuumennu benesicks Koy ysedomnenue 36 dunancosomo cocmoniue ia Tonrourayus Pyce AJ] kom
31 Mapm 2021,



TELL "Pyce U3ToK" € cBBp3aHa KBM €IEeKTPOSHEDIHITHATA CHCTEMA C UETHPH ENEKTNOTIPOBOSA ©
Hanpexenue 110 kV, a cbmo Taka 3axpaHBa ¥ MECTHH IIPOMHUIUICHH KOHCYMArTopH ¢ Hanpexerne 20xV
1 6.3 kV. TomnocHabasBaneTo Ha rpaja ce OCHIIECTBSIBA C TPH BOJHM M JBe TMapHH Maructpamy. TEI]
"Pyce H3ToK" € pasnonoixeHa Ha 9eTHPH IIOLIAIKE B M3TOYHATA IIPOMHUIIICHA 30Ha Ha Ip. Pyce ¢ obma

ol 590 523 m2.
Tonnonpenocnara Mpexxa o6xBamma apHH MATHCTPAIH, BOIHH MAarucTpaid 3a ropeia BoJa U JTBOPHU

MPEXH.
B nponykroBata cTpykTypa Ha ApYXecTBOTO IpeoGnanasa enextpoeHeprusta (EE xoup. u
EEromi.), cnenpana ot tomnoeneprusta (I'operua Boaa u Ilapa “cpexno Hansrane™).

I. Audopmanus 3a Bakuu cbpouTus 3a Tomnopukanus Pyce AJl, HacTbOHIH mpe3
TPHMECEUHETO, ¢ HATPYNBAHE OT HAYAJ0TO HA (PHHAHCOBATA TOAMHA 10 Kpas Ha ObPBO
TpHMecedne Ha 2021r. H TAXHOTO BJIMSHHE BbPXY (PHHAHCOBHTE PE3YJITATHTE HA JPYKECTBOTO.

Ha 26.01.2021r. npyxecTBOTO € OIOBECTHIIO IO HA/UIEXKHUA pell TpHMeceyeH oTUeT 3a IepHoa
01.10.2020r-31.12.2020r. 3a cma3paHe Ha 3aIBDKCHHSTA HA EMHTEHTA KbM OOJHIaI[HOHEPHTE 3a
emucusa BG2100002141.

Ha 28.01.2021r. u 29.01.2021 r. mybnuyHaTa KOMIAHHS € OIOBECTHIA TPUMECEUEH OTYEeT 3a
JEWHOCTTa CH Ipe3 YETBBLPTO TpuMeceune Ha 2020r.

Ha 23.02.2021r. e omoBecTeHO yBemoMieHue 3a 14-To NuXBEHO Iiamane - manex 27.02.2021r.
BbB Bpp3ka ¢ HOpeNHO JHXBeHO Iulamane B pasmep Ha 90 740mea W ruiateMo Ha 27.02.2021r.
ChIVIACHO MPHETHA MPOCIEKT 3a MyOIHYHO NpeuiaraHe Ha eMHUCHS KOPIIOpaTHBHHA obnuranuy ISIN kox
BG2100002141, usnanenu ot Tomnoduxauns Pyce Al v mpuety 3a Thproeus Ha ,,Brarapcka honmosa
Gopca” A/l e yBeIOMEHO, 4e KbM JaTaTa Ha YBENOMICHHETO JIPY)KEeCTBOTO € H3BLPIIMIO KYNOHHOTO
IUIalIaHe.

IIpes otueTHua nepuo, ¢ pemenue Ne 89 - ITJ] vza KOH ot 23.02.2021r., Tomnopukanus Pyce
AJl e BImcaHo Kkato myOIuYHO APYKECTBO B perucThpa o 4i. 30, an. 1, 1. 3 or 3KDH.

Ha 26.02.2021 r. ¢ onosecten TpuMeceyeH KOHCOMMAUPAH OTYET 3& YETBHPTO TPHMECEUYHE HA
2020r.
Ha 10.03.2021r. ¢ onoBecreHo Yeeaomienue mo wi.148 B or 3IMILIK, ye Ha chinara gara e
NIOCTBHIIUIIO YBEIOMIICHHE 34 3HAYUTEJIHO IA10B0 yaacTHe B Tomnodukanus Pyce AJl, kakTo ciensa:
» Lomnogukanus [Inesen* AJl, upes crenku, 9uiito cerbament e 09.03.2021r. e mpoaano o610
1 473 333 6pos OOMKHOBEHM, IIONMEHHH, GE3HANHYHM aKIHH, ¢ IPABO HA riac. B pe3ynTar Ha KOETo
IpyxecTBOTO NpHuTexara 26 875 818 Opos axmuu, mpeacrarmssamy 94.80 % oT riacoere B 06IIOTO
cr0panne Ha akuuoHepure Ha Tormnodukauns Pyce AJl. B pesyntar na cuenxure, mpaBoTo Ha riiac Ha
- Tomnogukanus Ilneper" AJl B 06moTo crbpaHne Ha aKIMOHEPUTE HA MYBIMYHOTO JPYXKECTBO CE
npoMeHs oT 99,99% na 94.80%.
Ha 12.03.2021 r. e onoBecteno Yeemomuenue mo wi.148 B or 3ITIIK, e Ha chluaTa gara e
IOCTHIMJIO YBEIOMJIEHHE 3a 3HAYUTEIHO ASAI0BO yuacTHe B Tomnodukanus Pyce AJl, kakTo cieaBa:
IOJ1 ,,Tonnuna" AJ], neficTBamo oT UMeTO H 3a cMeTka Ha YII®, IIIdD u AIIP , Tonnuna",
4pe3 CHENKH, YMHTO ceThiaMeHT € 12.03.2021 r. e npupobuno obmo 1 492 988 Gpos o6HKHOBEHH,
NOMMEHHH, O€3HallMYHK aKIUH, ¢ IpaBo Ha rnac. B pesynrar Ha xoero ®JIIO, ynpaBmgBaHM OT
JIpyXeCTBOTO mpHuTexaBar 1 492 988 Opos axkuuu, mpenctasisgBamuy 5,27 % oT riiacoBere B 00moTO
cbOpanue Ha akuuoHepute Ha Tomnodukamus Pyce AJl. B pesynrar Ha ciaemkuTe, NpaBOTO Ha IJIac B
00mmoTo crOpanue Ha aKIHOHEPHTE Ha YOIMYHOTO APYXKECTBO ce mpoMeHs oT 0% Ha 5.27%.
AKumuTe Cce mpuTexapar ot ynpasiassadute oT I10]] Tonnuna AJl neHcHoHHE (GOHIOBE, KAKTO
ciejBa:
e VII® ,Tonmuna" - 1359 655 axkiun um~~ 4.80% ot kammrana;
e JII® , Torumua" - 100 000 akuuw wim 0,35% ot kanuTana;
e JIII® ,Tommuua” - 33 333 axuuu B 0,12% ot xauuTana

Ha 30.03.2021 r. e onosected myGimyno ["opuineH otuer 3a aeitnocrra mpes 2020 T.

CeriacHo u3UcKBaHETO Ha wi. 43a u cineaamute oT Hapenba Ne 2 na K®H, BB BpB3Ka ¢

4n.100t, an. 3 ot 3IIIIK, JlpyxecTBoTO pa3skprBa peryinpaHata HHOOpMAaNHs npel o6IecTBeHOCTTa
3

Hoacnumenny 6enexcxu KvM yeedomaense 3a Qunarcoeomo cocmonnue ra Tonnoguxavus Pyce AN kom
31 Mapm 2021



4pe3 u3bpaHa 3a LeNTa cuennani3upasa nHbopmanuonHa Meus. Ilsmata undopmanus, npenocrasena
Ha MeIHUsATa B MBJICH HEPeJIaKTHPaH TEKCT € HalW4YHa Ha MHTEpHeT ajpec: http://www.x3news.comy/.
WMsuckyemara unpopmanusa ce mnpencras Ha KOH - upe3 equuHata cucTeMa 3a NpeACTaBIHE Ha
HH(pOpMaLHKs 10 eTeKTPOHEeH IIBT, H3rpazeHa u noprbpxana or KOH — e-Register. Unopmanmsra ce
OIIOBECTSBA H Ha KOpIOpaTHBHATa HHTEPHET CTpaHUNaTa Ha JIpyxecTBoTo Ha ampec: https://www.toplo-
ruse.com/. ONOBECTEHHTE BaKHM CBHOMTHS, HACTHIUIM IIPE3 OTYETHHS MNEPHOA HE €4 OKa3alld
3HAYUTEIIHO BIMAHUE BBPXY (PUHAHCOBHUTE PE3YNITAaTH Ha IPYXKECTBOTO Ha HHAUBHAyalHa 6a3a.

II. PA3BUTHE HA JEMHOCTTA IIPE3 OTYETHHA INEPUOJ MU ®UHAHCOBO
CBbCTOSIHHUE

Ilpuxoau oT 1eiiHOCTTA

HpI/IXO,I[I/ITC BKITIOYBAT MMPHAXOAH OT IIPOM3BOACTBO H npoz(axcGa Ha TOIINTMHHA CHEPIusA, IIPEHOC
Ha TOIUIMHHA C€HCPIrUd, ITPOHU3BOACTBO HAa CICKTPHYECCKA CHEPIHs, KOM6HHI/IpaHO IIpOU3BOJCTBO Ha
CICKTPHYECKA W TOIUIHHHA €HEPTHA, NONAPBAKKA W €KCIUIOATAIlHA Ha Ia30IIpOBOJAH HHUCKO HAIATAHE WU

JpYIu A€HHOCTH, yCIYTH, 00CTYXBallld OCHOBHUTE JICHHOCTH M IIpoAax6a Ha akTHBY.
IIpuxoauTe ce OIEHABAT NO CHpAaBETHBAa CTOMHOCT HA IOJYYEHOTO MM MOIJICKANIOTO Ha

[oJiydaBaHn¢€ BE3HATPAXIAECHUE, KATO HE C€ BKIIKOYBAT JAHBK z[06aBeHa CTOMHOCT.

3a na onpenenu Jaly M Kak Ja IIpH3HAe HPHXOAH OT HOTOBOPH ¢ KIMEHTH, JIPyKecTBOTO
H3TI0NI3BA CICTHUTE CTBIIKH:

Wnentndnuupade Ha JOroBopa ¢ KIHEHT;
Wnentudunmpane Ha 3ab/DKEHHATA 38 M3ITBITHEHHE;

OmnpezensiHe Ha 1leHaTa Ha CICNIKATa;

Pasnpenenenue Ha nleHaTa Ha c/IeTIKaTa KbM 33bIXKEHHATA 38 H3IBIHEHHE;
ITpu3naBane Ha NPUXOANTE, KOTATO Ca YAOBJICTBOPEHH 3aBIKEHHATA 34 H3IIbIHEHHE.

HpHXOI[I/ITe CC IIpU3HABAT UJIK B NaJICH MOMEHT WIH ¢ TCUCHUC HA BPEMETO, KOTaTO HIIHU JOKaTo
I[p}’)KCCTBOTO YAOBJIECTBOPH 3aObJDKCHHATA 34 H3NBJIHCHHEC, HpeXBLpHHﬁKH obelanuTe CTOKH HIH
YCJIIYTH Ha CBOHTC KIIHCHTH.

JpyXecTBOTO NpH3HABa KaTo 3aAbDKEHHUS [0 JOTOBOP BH3HATPAXKIEHHE, IOJYYEHO IIO
OTHONICHHE HA HEYJOBJIECTBOPEHH 3aBJDKCHHS 34 H3IBIHEHHE H I'M MIPEICTaBsI KaTo APYTH 3a{bIKEHHs
B 0TYETa 32 PUHAHCOBOTO cheTostHME. [lo chinus HauwH, ako JIpyXecTBOTO YIOBJIETBOPH 3aIb/LKCHHE
3a HM3IBIIHEHME, NpPEeAH Ja IONy4Yd BB3HarpaXICHHETO, TO IpH3HABA B OTYeTa 33 (PUHAHCOBOTO
CBCTOSHHE WJIM aKTHB II0 JOTOBOpA, UJIM B3€MaHeE, B 3aBUCHMOCT OT TOBA JaJlH CE& W3UCKBA HEIIO JPYro

OCBCH OIIPEICICHO BPEME 3a ITOJyYaBaHE Ha BH3HATrPaXICHHETO.

IIpuxommoTnpoaaxon (8 xuna0u neea)
31 mapr 2021y, 31 mapr 2020r.

IIpuxoau ot npoaax6a Ha NMPOLYKIM: 20076 19 729
e mu. om:

- npooaxcba na EE om monn.uacm 13 492 10 644

- npodasicba na TE 6584 7 260

- npodadicba na EE om xonoens. uacm 0 1825
IIpuxoau ot npoaa:xba HA yeayru 134 125
IIpuxoam ot npoaaxkda na emucuun CO2

O6mo 20210 19 854

Honcrumennu denexcku KoM ysedomnenue 3a dunancosomo cocmennue na Tonnogurauus Pyce A4 xvr
31 Mapm 20212.



IMponakda Ha aKTHBH
IIponaxbara Ha akTHBH BKJII0YBa MPOAaXOH He IO 3aHATHE HA MATEPHATHY 3aacd H HEOHePaTHBHH

akTHBH. [Ipuxos ce npusHaBa, Korato J[pyKecTBOTO € MPeXBLPIMIO HA KyIyBada 3HAYUMHUTE TIOJ3H U
PHCKOBE OT COOCTBEHOCTTA Ha IIpeJIoCTaBeHHTE akTHBH. CUHTa Ce, Ye 3HAUMMHUTE PHUCKOBE U MON3H ca
IIPEXBBPIIEHU Ha KyIyBa4a, KOraro KJIHEHTHT € IPUell aKTHBHUTE 0e3 Bb3paKeHHE,

Jpyru npuxoau (6 xunsadu nesa)

31 mapr 2021r. 31 mapt 2020r.

JApyru npuxoan:

Ilpuxonu ot omepaTUBEH JIU3UHT 13 13
IIpuxomu ot puHaHCcHpaHe 17 20
Ipuxoau oT nponaxba Ha ABJITOTPAKHH
aKTHUBH 0 0
Ilpuxomu ot nmponax0a Ha MaTepHaIn 170 31
Jpyru npuxonu 250 77
O6mo 450 141

IIpuxoau ot AUXBH
IIpuxoaute OT JTUXBH C€ OTYMTAT TEKYIIO 110 METOAA Ha e)eKTHBHHUS JUXBEH nponeHT. [IpuxomuTe OT

AUBHUACHTH CC IPU3HABAT B MOMEHTA Ha BB3HWKBAHE Ha IIPABOTO 3a II0JIyYaBaHe Ha MJIAIAHETO.

PuHAHCOBH NPHXOAH (6 xuns0u neea)

31 mapr 20211 31 maprt 2020r.

IIpuxonu ot MUXBH 635 763

[Ipuxoau OT KypPCOBH pa3HKu

Ilpuxoau oT 06e3leHeHH U PEUHTErPUPAHE CYMH
ot obe3rieHKara

Jpyru ¢buHaHCOBY IPHXOH - H3BHHPEIHH
OPHUXOJH

O6mo 635 763

H3mo0.13BaHA CypOBHHH, MATEPUAIM H KOHCYMATHBH (6 xunaou neea)

31 mapr 2021r. 31 sapr 2020r.

MaTepnaJm, B TOBAa YHUCJIO ©

- OCHOGHU, CnOMA2AMeNHY U Pe3epeH Yacmu 181 127
- 20puea,peqazenmu U eHepaus 10356 12 534
O6mo 10 537 12 661

loncrumennu benesicku Kom ysedomnenue 3a Qurancogomo cocmonnue na Tonnogurayua Pyce AN kom
31 Mapm 2021-.



Pa3xoau 3a nepcoHana (6 xunaou neea)

31 mapr 2021r. 31 mapr 2020r.
TpynoBu Bb3HarpaxaeHus 1617 1390
- 6 M.Y. 30 HeNON36aH OMNYCK 1 1
OcurypuTeiiHd BHOCKH 407 352
Conmanau HanOaBKH 1 1
O6mo 2 025 1743

CpennocnuchuHAAT Opoil Ha mepcoHaia Ha APYKECTBOTO IO TPYAOBH AOroBopH (63 TO3W Mo
JIOTOBOpPH 3a ynpapneHue) kbM 31.03.2021r. e 346 goBeka. CriucwuHusT Gpoit Ha nepconana (63 To3u

I10 AOroBOp 3a ynpasieHue) koM 31.03.2021r. e 347 yoBeka.

Pa3xoau 3a amopTH3aums (6 xuna0u aesa)

31 mapr 2021r. 31 mapr 2020r.

AMOpTH3a1HH HA :

Crpaau 77 77
Maimmmnu, obopyaBane 1 061 997
ChOpBXEHHA 2920 213
TparcnopThH cpencTa 3 4
Jpyru apiarotpaliHu MaTepHaIHH aKTHBH 1 0
Hemarepuaiiu akTuBu 0 5
O6mo 1362 1296

(6 xunadu nesa)

JocTraBenn yciayru

31 mapr 2021 1. 31 mapr 2020 1.
Tpancmopt 18 22
CpoOMTeN T yCIyri 11 12
Takca WHKaco U I970BO pasnpeaeleHHe 87 84
Jpyru taxcu 61 29
VYcayru 3a oxpaHa 39 34
3acTpaxoBKH 66 55
AOGoHaMEHTHO 00CITyXBaHe 9 19
PeMOHT Ha MaNIMHU U CHOPBHKEHUS 30 66
PeMoHT Ha TpaHCTIOPTHH cpencTBa 2 1
OxpaHa Ha TpyJia 1 €KOJIOTHs 14 15
Haemvn
Hpyru 157 398
O6mo 494 735

Hloachumenru benesicxu KoM ygedomaenue 3a (punancesomo cocmoanue ua Tonropuxayus Pyce AN kvii
31 Mapm 2021..



JApyru pasxoau 3a aeiiHocTTa (6 xuna0u nesa)

31 mapr 2021r. 31 mapt 2020r.
Pa3xonu 3a KOMaHIMPOBKHU 0 1
Pazxonu o cpnebHu nena 0 8
Pasxonn 3a nagsium 36 36
Pazxonu 3a akmusu 111 155
Obe3neHka Ha akTHBY/ MaT. 3anacu/ 0 0
Pa3xoqu 3a mokynka Ha eMHCHH 3543 0
Pa3zxonu BHOcKa poug CEC 622 529
Pa3zxonu 3a Ganancupaiiia eHeprus, IPeHOC U JOCTHII 1207 175
Pa3xoau o oTnHucaH" aKTHBH 0 1
Hpyrn 24 8
O6mo 5543 913
CroiiHoCT Ha IPOIAICHHTE AKTHBH (6 xunsaou nesa)
31 mapr 2021r. 31 mapr 2020r.
Marepuanu 170 31
JIAMA
O6mo 170 31

Pa3xoam 3a AnxBH H pa3xoau mo saeMHu

PazxonuTe 3a JIMXBH C€ OTUHTAT TEKYHIO 110 METOJAA Ha e(beI(TI/IBHI/I}I JIMXBCH IMPOIEHT. Pa3XO,I[I/ITe 1o
3a€MH OCHOBHO IIPE€ACTABIIABAT JIMXBH MO 3aCMHTE Ha I[py)KeCTBOTO. Bcnuku pasxoan oo 3acMH, KOUTO
AUPEKTHO MOrar Ja ObIaT OTHECEHH KBM 3aKYIIYBAaHCTO, CTPOUTCIICTBOTO HIIH IIPOU3BOACTBOTO HA €AHH
OTroBapi Ha YCJIOBHATA aKTHB, C€ KallHTAIIU3HUPAT IIpe3 Iepruoja, B KOWTO Ce 0YaKBa aKTHBEHT Ja 6’L,Z[€
3aBLPIICH M NPHUBEACH B I'OTOBHOCT 34 HM3M0J3BaHE HIIH npozxa>K6a. Ocrananure pasxoau mo 3acMH
CJI€ABa Ja c€ IIpH3HaBaT KaTo pa3xona 3a nepuoaa, B KOHTO ca BB3HUKHaIH, B OTUETA 34 JOXOJUTC HA P

,»@OHHAHCOBH pa3xomu”.

DHUHAHCOBH Pa3xoan (6 xunaou neea)

31 maprt 2021 1. 31 mapr 2020 1.
Pazxoau 3a muxBH 689 521
Pasxoau oT KypcoBH pa3inKu 265 1
Paszxonu ot 06e3neHeHN U pEMHTETPUPAHH CYMH
OT 0Oe3IIeHKaTa
Pa3sxonwm 3a nuxsu kbM [[bpXxkaBHN HHCTUTYLIHU 1 1
BbankoBu Takcu 10 8
Jpyru TakcH 1 KOMUCHOHHH 61 73
Ornucanu B3eMaHUA 8
O6uro 1026 612

IToacnumennu denesxcxu KoM yeedomneHue 3a punancesome cxcmoanue Ha Tonrogurayus Pyce A xom
31 Mapm 2021..



ITonoxureTHAUTE U OTPUIATETTHA KypPCOBH Pa3iMKH ChOTBETHO B pazmep Ha 0 XHJL JB. B 265 xuJ1.JIB.
ca Bb3HMKHAIM NIPY YPEXKIAHETO U OTUMTAHETO Ha NapHyYHH MO3UIMH B UyXKAECTpaHHA BAIyTa, KAKTO H
OT IPEeOoUEHKATa Ha MapHYHUTE IIO3UHHH B 4yKIECTpaHHa BalyTa 1o Kypc 3a eBpo 1.95583 BGN/EUR u
nonapu 1.66809 BGN/USD.

Pa3xoam 3a 1aHbK
B Tabnmumara ¢opma € mpeacTaBeH pe3yaTaThT OT IEHHOCTTA HA JPYKECTBOTO, KOPHUTHpaH ¢

BIINAHHECTO Ha (I)I/IHaHCOBPITe IIPHUXOOH U pa3sXodr U U3IBLHPEAHHUTE CTATHH.

(6 xunsa0uU 1€6a)

31 mapr 2021r. 31 mapt 2020r.

Ieyan6a npeau nanb4IHO 0b/1araHe 138 2767

JlanpuHa nevanba
Omcpouenu OanvyHu pasxoou/ npuxoou
Pasx00 3a 0anvk no 0anvuna oexnapayus

IMeuanba/ 3aryba cien obarate ¢ JaHbIH 138 2767

Caenaku cbe CBBbP3aHH JIHIIA
I[py)KCCTBOTO HMa OTHOIICHHUC HA CBBHP3aHO JIMLIE MAXXOPUTAPHHSA CH aKIHMOHEP H C ABIICPHO

MpERIIPUAATHEC. Axo He e H3PpHYHO YIIOMCHATO, TPAH3aKIUHUTE CHC CBBP3aHM JiMlia HE Ca M3BLPIIBAHH
IIpH CIICHHATTHA YCJIOBHI U HE Ca NPEAOCTABIHHM HIIH I10JIy4YaBaHH HUKAKBH rapaHIInN. PazueTnuTe CymMun

OOHMKHOBEHO C€ M3IUIALIAT O OAHKOR IIbT.

Ha 18.01.2019r.e HanpaBeHa anlopTHa BHOCKA Ha cenapHpalia HHCTAIAMS B KalluTala Ha
»J Konceir” OO] Ha ctofiHocT 6 092X.71B., B pe3yJITaT Ha KOSTO AUIOBOTO yyacThe Ha TomiodHKamus
Pyce A/l B xantutana Ha J| Konceit OO/ e 99,99 %.

KirowoBusT ynpaBneHCKH IepcoHan Ha JlpyxecTBoro BiiouBa M3mbnuutennms JlupexTop U
ueHoBeTe Ha ChBeTa Ha TUPEKTOPHTE.

> CHelIKH ¢be cO0CTBEHUINTE

Ma:xkopuTapeH aKIHOHEP (6 xunaou neea)
31 mapt 2021r. 31 mapr 2020r.
IToracsiane Ha 3abJDKEHHE IO IOTOBOP 3a IIECHA (764) (1707)
IlocTpneHus no B3eMaHus MO Ipoaaxou 0 0
Ab1iepHo Apy>KecTBO
31 mapr 2021r. 31 mapr 2020r.
IIponax6a Ha ycnyru 0 0
IIpenocraBenn 3aeMu 342 1814
IToracenn 3aeMu (24) 2401
Havucnenn TUXBH - IpUXO] 26 15

Hoacuumennu benexcky xun yae0omrenue 3a uURancosomo cvcmoanue na Tonnogurayun Pyce A kom
31 Mapm 2021..



Kino4oB ynpaB/ieHCKH 1epCOHA (6 xunaou resa)

31 mapt 2021r. 31 mapt 2020r.

3amiatu 40 40
Pa3xonu 3a conuaniu OCUTypOBKU 3 4
Ob61mo KpaTKOCPOYHH Bh3HATPAKICHUS 43 44

» Pazdern ¢be cBLp3aHH LA

MazkopuTapeH akmuoHep (8 xunsou resa)
31 mapr 2021r. 31 aexemspu 2020r.
3agbpIDKEeHHE 110 IOTOBOP 3a LECHS (4 883) (5 647)
Bsemanus ot npoxax6ow - 6pyTo 3 305 3305
O4aKkBaHM KPEJUTHH 3aTy0H H OOC3LEHKH (3 305) (3 305)
B3emanus oT nponaxou - HETHO 0 0
AbmepHo ApyxecTBO (8 xunsou nesa)
31 mapr 2021 r. 31 aexemepn 2020 r.
B3emanus no npegocTaBeHH 3aeMH 1518 1174
B3emanus ot npoaax6u - 6pyTto 2 2
OuakBaHyN KpeOUTHH 3ary0H U 00E311EHKH (1) (1)
B3emanns ot npojax6u - HETHO 1 1
Kuo40B ynpasJjieHckH nepcoHan (6 xunsaou nega)

31 mapr 2021 r. 31 aexemspu 2020 r.

Jamati 12 11

JloroBopure 32 3aeM C OBIIEPHOTO JPYXECTBO ca HeoOesmeueHw, ormycHath B BGN mpu Juxeen
npoteHT 8 %.

Ob6e3sneyeHHs U 321031

1. 3a obesnevenne Ha MOTacABAHETO HA BCHYKH B3eMaHHA Ha OGJMIallHOHEPHTE IO OGIHTAMOHHHS
3a€M M Pa3sHOCKHTE MO eMHCHsATa, JIpy)KeCTBOTO € y4ype[Mno B IOj3a Ha JOBEPEHHK (3al0XkKeH
KPEUTOP) IIPH ClIa3BaHe HA YCTAHOBEHHUTE B 3aKOHA peA B HopMa IbpBa NO pel MIIOTEKa H IIHPBH 110
pea 0cobeH 3a0r BEpXy MallHHH H ChOPBKCHHS (COOCTBEHOCT Ha EMHTEHTA), KAKTO CIICHBA:

° CI'YPOOTBAJI CEKIIUA ,A”, u CI'VPOOTBAJI CEKIMSA ,B5”, cherosimmu ce OT
BOMOOTJIMBHH KYJIM H JAPEHaXHH cucTeMu , pasnonoxenn B [IO3EMJIEHU MMOTH 8 rp. Pyce,
O6mmna Pyce, O6nact Pyce, Mectroct Banrara.

. CT'YPOOTBAJI IOXXKHA CEKIMA, cherosiiia ce OT ApEeHaXHA CHCTEMA, pasMONOKEHA B
ITO3EMIJIEH UMOT B rp. Pyce, O6mmuna Pyce, O6nact Pyce, mectrocT Kanerto.

Hoacnumennu Genexcxy Kom ysedomaenue 3a punarncosomo cvcmonnue na Tonroguxayua Pyce AJl Kui
31 Mapm 20212.




2. 3amor Ha TEProBCKO NPEIIPHATHE 110 TOroBop 3a kpeaut ¢ [Ipo Tpeitn ®unanc Koncyar EOOI.

3. Tonnodukamus Pyce AJl e conmumapeH JUIBXHHK IO JOTOBOP 3a KPEAMTEH AaAHTAXHMEHT Ha
. Tomnogukamus [Tnesen” AJ] Ne JIb -7380 - 2892/13.08.2020r.

4. Obe3neueHusaTa no Kpeauta kbM MuBecTOank

o ITepBn /baukata cneaBa 1a 6bje €IMHCTBEH 3aJI03KEH KpeauTop/ 1o pejl 3ajor 1o peaa Ha 303

BEpXy JIMA, npeacraBnsBamm 3 Gposi koreHepatopa u obopyasaHe keM Tax /3 units of 16V34SG
model Wartsila brand 6,97 MW gas-fired engine and all auxiliary systems with the following serial
numbers: PAAE132062, PAAE132063 PAAE132064/, npeamer Ha JIoroBop 3a MOKYIKo-pogax0a Ha
obopynsane /Power plant sales contract/ Ne 11-BG/2020-002 ot 28.05.2020 r. ¢ per. uagekc Ne D-
146/01.06.2020 r. B Torutodukanus Pyce AJl, cxmouen Mexay Tomnmopukanus Pyce AJl — Kynysau u
11 Endustriyel Muhendislik ve Lojistik Hizm. A.S — Ipoaasay.

. ITepBu no pen 3amor mo pexma Ha 303 BBpXy B3emanusta Ha Tomnodukamus Pyce AJl,

IPOU3THYANIH OT:

a) Ilo Jlorosop 3a komneHcupane ¢ emucun Ne BEKTII-9/27.06.2018 r., cximouen ¢ ®ong ,,Curyproct
Ha eJIeKTpOeHepruitHaTa cucteMa’;

6) Ilo PamkoBo cnopa3symeHHe 3a HOKYIKO-TIpoJaxba Ha ENEKTPHYECKA E€HEPrHs II0 CBOOOIHO
norosopend nesn ot Ne JI-144/07.04.2014 r. m aHekc KBM Hero, ckirodeHo ¢ ,.I'pann Enepmxu
Juctpubromsa“ EQO/;

B) Ilo JloroBopu c OOIIMHCKH, ABPXKABHH H KOPHOPATHBHHM KIHEHTH 3a MOKYIKO-TIpojaxba Ha
TOIUIOCHEPTHA ¢ IPOTHO3HA CTOMHOCT 3a cieapamunte 12 mecena 2 161 550,38 nesa.

IToxa3zarenu 3a JJHKBHIHOCT

MOKA3ATEJIM 3A TUKBUAHOCT: 3132021 3032020
KoeguupieHT Ha 0611a IMKBHAHOCT o 1 120 1,26
KoedmmeHT Ha 6bp3a THKBHIHOCT 0,71 0,94
KoedunupeHr Ha adconroTHA THKBUIHOCT 0,03 0,0002
KoedvueHT Ha He3a0aBHA TUKBHIAHOCT 0,03 0,0002

lMokasaTenu 3a NUKBUAHOCT
1,40
1,20 . 54 NIOKASATENM 3A
1,00 NMKBUAHOCT:
[ 31.3.2021
(,80 }
0,60
£.40 | 11 MOKA3ATENN 3A
) NMKBUOHOCT:
0,20 l 30.3.2020 ,
£.00 . — I
KoeduuueHt KoedunuueHt Koeduument HKoeduueHt '
Ha obuwia Ha 6bp3a Ha Ha He3abasHa
NUKBUAHOCT NIMKBMAHOCT abCcoMoOTHA AIMKBMAHOCT
AVKBAAHOCT

Hoacuumennu Oenexcku KoM ysedomienue 3a Qunancosomo cscmoanue na Tonregureyus Pyce A/ icom

31 Mapm 2021..
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IlokazaTenn 3a peHTaONJAHOCT

MOKA3IATENU 3A PEHTABUTHOCT: 31.3.2021 80:3.2020
PermabmnHocT va OchoBhus Kanuran ) o 05 0,10
Penrabuntoct Ha Cobctrenusn Kanuran (ROE) 0,002 0,03
PenrabwidocT Ha Axtueure (ROA) 0,001 0,01

IloxkazaTe/H 32 3aATLKHATOCT

NOKA3ATENU 3A SAONDBMHANOLT:

KoeguupieHT 1a salmbxHsiocT o 1esy LT3
[Ibar / Axtuen - ) 063 0,63
{Koed)mmem Ha (MHaHCOBA ABTOHOMHOCT 0,59 0,58

®HHAHCOBH MOKA3ATEH

K/IIOMOBW NMOKA3ATENA: 31.3.2021 30.3.2020
EBITDA 1891 ) 3912
EBIT 529 2616

Hloacnumennu Benexcky KoM y8e00MAeHUS 3a Purancosomo cyemonnue Ha Tonnopuxauun Pyce AN xom 1
31 Mapm 2021..




III. Bimsinue Ha BaxHMTE CHOMTHS, HACTHINIH pe3 neproga 01.01.2021r. xo 31.03.2021r. BEpXyY
pe3yITATHTE BbB (PUHAHCOBHSA O0TYET

KsM 31.03.2021r. [Ipy:XecTBOTO OTYHTa HETHH IIPHXOIH OT IIpoaax0m B pasmep Ha 20 643 Xui.is.,
KaTo 0010 pa3xouTe 3a JeHHOCTTA Ha JAPYXECTBOTO ca Ha cToitHocT 21 157 XM,

Ksm 31.03.2021r. pyxecTBOTO OTuMTa HETeH (PHHAHCOB Pe3ysTar oT AefHOCTTa B pasmep Ha 138
XWILJB., KaTo ¢hIHAT KbM 31.03.2020 1. € B pasmep Ha 2 767 XU1.7B.

Kbm 31.03.2021r. obmara cyma Ha akTHBHUTE Ha JpyxkecTBOTO € 233 692 xun.iB. CroiHOCTTa Ha

coOcTBeHM Kanutal e 86 828 XuL.iB.

IV. PuckoBe 1 HecHTypHOCTH, Npea KOUTO ¢ H3NpaBeno J{pyskecTBoTO

Puckosere, cBbp3anu ¢ feiiHocrra Ha JIpyKecTBOTO, MOrar Haif-o6Imo Ja GBIAT pasieleHH Ha
CHCTeMHH (0OIM) W HECHCTEMHH (CBBP3aHH KOHKDPETHO C ACHHOCTTa My M OTpachia, B KOMTO TO
M3BBPILBA JACHHOCT).

PenepanTin 3a Jlpy*ecTBOTO ca M aHANTOTHYHHTE KATETOPUM PHCKOBE, IPHCHINM HA AEHHOCTTA H
OTpachia, B KOHTO ONMECPHPAT HETOBHTE ABLUIEPHH NPYKECTBA, AOKOJKOTO T€ ¢4 OCHOBEH M3TOYHHK Ha
noxozaute Ha Jlpyxecrsoro. OTAENHO, HHBECTUTOPHTE BB (PHHAHCOBH HHCTPYMEHTH Ha JIpysKecTBOTO
Ca M3JI0XEHU Y Ha PHCKOBE, CBBP3aHH ChC CAMHTE BIIOXKEHUS B LICHHH KHIDKA (IEPUBATHBHY ¥ 06a30BH).

CUCTEMHMU PUCKOBE

CHcreMHHTe PHCKOBE Ca CBBP3aHH C I1a3apa H MaKpocpeara, B Kosto JIpyecTBOTO QYHKIHOHMPA,
NOpaay KOETO Te€ He MOrarT Ja OBbJaT yIpaBIsABaHH U KOHTPOJIMPAHHM OT MEHUKMBHTA Ha KOMIIAHUATA
ekull. CHCTEMHH PHCKOBE Ca: IIOJMTHYECKHAT PHCK, MAaKPOHKOHOMHYECKHAT PHUCK, MH(IAHOHHUST
PHCK, BATyTHUSAT PUCK, THXBEHUAT PUCK, JAHBYHHIT PUCK H PHCK OT Oe3paboTuia

Bup puck Onucanne
ITOJIMTUYECKHU | TlonnTHYeCcKHUAT PUCK € BEPOATHOCTTA OT CMsHA Ha IIpaBHTENCTBOTO, MIM OT BHe3anHa
PUCK TIPOMsIHA B HEroBaTa IOJUTHKA, OT Bb3HMKBAHE HA BLTPELIHONONUTHYECKH ChTPECEHHS H

HeOIaronpuaTHH MpPOMEHH B EBPONEHCKOTO M/MIM HAMOHAJIHOTO 3aKOHOAATENCTBO, B
pe3yaTaT Ha KOeTO cpefata, B KOATO ONEpUpPAT MECTHHTE CTOMAHCKu cybeKTd naa ce
MPOMEHH HEraTHBHO, & HHBECTHTOPHTE /12 IOHECAT 3ary0H.

[lonuTusieckuTe pUckoBe 3a BBIrapus B MEXKAYHApOAEH IUIAH Ca CBbP3aHH C TOETUTE
AHT@KUMEHTH 32 OCBLIECTBABAHE Ha CEPHO3HH CTPYKTYPHH pedOpMH B CTpaHara B
KayecTBOTO ¥ Ha paBHompaBeH wied Ha EC, moBMInaBane Ha couMaiHaTa CTaGHMIIHOCT
OrpaHu4aBaHe Ha Hee(eKTHBHMTE pa3XolH, OT eQHA CTpaHa, KaKTO M ChC CHJIHATA
JecTtabunu3aiys Ha cTpaHute OT bBIM3KMA M3TOK, 3a4ecTABALMTE S3alIaxd  OT
TEpPOPHUCTHYHM aTeHTaTH B EBpona, 6exaHCKM BBJIHH U HECTaGHITHOCT Ha KIIFOYOBM CTPAHH
B HEMOCpeAcTBeHa OM30CT 10 brarapus.

bbarapusi, KakTo U ApYrMTE ObpXkaBH — WieHKH Ha EC OT pernona, npoibixkasa ga 6bie
CEPHO3HO 3acernara ot oOLoeBponeiickus npobiieM ¢ MHTEH3HBHHA GEeXKaHCKM [OTOK OT
BJH3KHUS H3TOK.

Hpyrn ¢akTopy, KOHTO CBILIO BIAMSAT HA TO3M PUCK, Ca €BEHTYATHHTE 3aKOHONATETHH
NPOMEHH U B YaCTHOCT Te3H, Kacaelll CTONAHCKMS M HHBECTHLIOHHHS KJIMMAT B CTPaHATa.

0)11 [To nawnv Ha HauuoHanHMA CTATMCTMYECKM WHCTUTYT mpe3 mapt 2021 r. ofwmsr
MAKPOHMKOHO- | nokasaren Ha 6u3Hec KIuMaTa ce yBenyasa ¢ 2.1 DyHKTa CpsMo ()eBpyapH B Pe3yNTaT Ha
MHWUYECKH PUCK | moBuilleHMs II0Ka3aTel BbB BCHUKM HAONIOJABaHH CEKTOpPH - [IPOMHIUIEHOCT,

CTPOMTENCTBO, THPrOBHA HA JpeGHO U yCIIyry.
bu3Hec KIMMAT — 0010

Hoacrumennu benesicxu xwvm ysedomienue 3a unagucosomo cvemoanue wa Tonnoguxaiun Pyce A kom 12
31 Mapm 2021..
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CecTaBHuaT nokasaren ,,6M3HeC KIUMaT B IIPOMULITEHOCTTA® nipe3 Mapt 2021 . HapacTBa
¢ 1.2 myHxra, KOETO ce JOb/XKH Ha NO-OGJaronpHATHHTE OLEHKH W O4akBaHMS Ha
TPOMULIICHATE NIPEANPHEMaYH 3a GH3HEC CBCTOSHUETO Ha Tpeanpusitusta. CHoOpen Tsax
TIpe3 MOC/IEAHMI MECEL MMa H3BECTHO YBEINUEHHE Ha OCHTYPEHOCTTA Ha MPOU3BOACTBOTO C
MOPBYKH, KOETO 00aue He € ChIIPOBOAEHO C MOBHUILIEHH OYaKBaHMUS 3a IPOHU3BOACTBEHATA
aKTMBHOCT IIpe3 cleABaimre Tpu Mecena. OCHOBHUTE 3aTpyIHEHHA 3a JeHHOCTTa OCTaBaT
CBBP3a8HM C HECWI'ypHAaTa MKOHOMMWYECKA Cpela, HeJOCTaTbYHOTO ThpPCEHE OT CTPAHATa,
HEJOCTaThYHOTO ThPCEHE OT uyxOuHAa M dakTopa ,JpyrH”, KaTo aHKeTaTa perucTpupa
HaMajJeHHe Ha OTPUMUATENIHOTO MM Bb3JelicTBHe. OTHOCHO TNPOJAXKHWATE IIEHM B
NPOMUIIJIEHOCTTa MEHH/DKBPUTE HE OYaKBaT MOBHUILEHHE Npe3 CIEABAINTE TPU MeCela.

INo mannm Ha HauvoHanHus CTaTUCTHYECKM HHCTHTYT mpe3 mapt 2021 r. ¢bCTABHMAT
nokasaren ,,6M3Hec KJIMMar B CTPOUTENICTBOTO ce TToKayBa ¢ 3.8 MyHKTa B pe3ynTar Ha 1o-
ONTHMHCTUYHUTE OLIEHKM H OYAaKBaHHA Ha CTPOMTENHWTE MpeAnpHeMadHd 3a OusHec
CBCTOSHHETO Ha NPEANPUATHATA. AHKeTaTa perucTpupa yBenu4eHHe Ha MOJYueHUTe HOBH
NOPBYKH TIPe3 MOCTEAHUs MECELl, KaTO M NPOTHO3UTE 3a JEHHOCTTa IIpe3 CleABALNTE TPU
Mecena ca 6naronpusTHH. HecurypHaTa MKOHOMHYecKa cpela, HENOCTHTBT Ha paboTHa
CHJIa, KOHKYpeHIMaTa B OpaHma u (akTopbT ., ApyrH” MPOABIKABAT 14 €A OCHOBHMTE
npoGneMy 3a pa3sBUTUETO Ha OHM3Heca, KaTo Npe3 MOCNeHHS MECel] Cé OTYHTA IOHUKEHME
Ha HEraTHBHOTO MM BiHaAHME. Jlo OTHOLIEHME HA NpPOJAXKHUTE LIEHH B CTPOUTEJICTBOTO
MPOrHO3HUTE HA MEHUDKbPUTE Ca 3a 3alla3BaHe Ha TAXHOTO PaBHMUINE Tpe3 cleABaliHuTe TPH
Mecela.

I1pe3 mapt 2021 r. cbCTAaBHMAT noKasaren ,,0M3HeC KIMMar B TbpProBUsTa Ha ApeGHO™ ce
noeuilasa ¢ 1.7 NMyHKTa, KOETO ¢€ IbJKH Ha OJAronpMATHHUTE OLEHKH Ha ThPrOBLUTE HA
JpebHO 3a HAcTOALOTO GW3HeC CHCTOSHME HA MpPEANpPUATHATA. MHEHHATa UM OTHOCHO
obema Ha mpoAaxOUTe TIpe3 MOCAEIHUTE TPY MeCelld, KaKT0 M OYAKBAHUATA UM 33
CledBalluTe TPH Meceua ca no3suTuBHU. OCHOBHATa Ipedka 3a JeiHOCTTa oOcTaBa
HeCUrypHata MKOHOMMYECKa cpefa, nocoyeHa oT 64.3% ot Thprosumte. Perucrpupano e
HapacTBaHe Ha HeONaronpuaTHOTO Bb3leHCTBHE Ha (aKTopa ,.KOHKYpeHiMs B OpaHma“,
KOWTO H3MeCTBAa HA TPETO MACTO 3aTPyJHEHUATA, CBLP3aHH C HENOCTATbYHOTO ThpPCEHE.
OTHOCHO NPOJAKHHTE LIEHH Ca PETHCTPHPaHH U3BECTHH OYaKBAHHUS 33 YBEJIUYEHUE, MAKap
[O-rofiiMa 4acT OT MEHMIUKLPHTE Ja MPEeJBMKAAT Te A3 OCTaHaT 0e3 MpoMsHa Mpes
CleBalnTe TPU Mecela.

Ipe3 mapt 2021 r. cheTaBHUAT mokaszaTeln ,,0M3HEC KIMMAT B CEKTOpA Ha YCIYTHTe™ ce
nmoka4ysa ¢ 2.7 NyHKTa B pe3ylATaT Ha MNO-ONaronpHsSTHATE OLEHKH H OYaKBaHHs Ha
MEHWPKbPUTE 3a OGM3HEC CHCTOAHWETO Ha mpeanpuaruarta. [1ogoOpaBaT ce 1 MHEHHATA UM
OTHOCHO TBPCEHETO HA YCIIYTH Npe3 CIeBalliTe Tpy Mecela. HecurypHara nKoHOMHYeCKA
cpena, (GakTopbT ,ApYrH“, HeJOCTATBYHOTO THhpPCEHe M KOHKYPEHIMATa B OpaHua
npoJbIDKaBaT a ca OCHOBHHTE TpobIeMH, orpaHu4aBaiiiu OU3HECA, KATO aHKETaTa OTYUTA
3acHIBaHE HA HETATHBHOTO BJMAHKME Ha MNOCHEAHHMTE IBa (akTopa. MeHWKbpUTE B
CEKTOpa Ha YCJIYIHTE OY4KBAT NPOJAKHMTE LEHH Ja 3ala3iT CBOETO DABHHUIIE IPE3
CeABaINTE TPH Mecella.

HkonoMuueckaTa oueHka Ha YIpaBHTelHHA cbBeT Ha EBpomeiickara llentpanna Banka
kbM 11 mMapt 2021 r. oTunTa, Ye ciel CHIHOTO BB3CTAHOBSIBaHE HA PACTEXA MPE3 TPETOTO
tpuMeceure Ha 2020 r. mpes yeTBBbpTOTO peanHuaT EBIT Ha eBpo3oHaTa ce NOHMKH ¢ 0,7%.
Ako pasriexjame usnaTa roguHa, peananar BBIT ce oyaksa na ce cBue ¢ 6,6% mpes 2020
T., & PABHULIETO HAa MKOHOMHYECKA AKTUBHOCT 32 YETBBPTOTO TPHMECEUHE HAa TOAMHATA A2
BBb3Ne3e Ha 4,9%, nNox mpeAmaHAeMUYHOTO ¥ HHMBO B Kpas Ha 2019 r. ITocTemBamute
HKOHOMHYECKH JaHHH, IpOYyYBaHUATa W TOKa3aTelMTe ¢ TonsAMa 4YecToTa CoyYar
IpOAbJKaBalo oTclabBaHe HA WKOHOMHKATA Tpe3 ITbPBOTO TpuMeceuwe Ha 2021 r,

Hoacnumennu Oenexcxn KoM ysedomnenue 3a Punancesome cocmonnue Ha TonnoPurauua Pyce AL kom
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NPEAU3BUKAHO OT YCTOWYMBOCTTA HA MAHJEMHUATA U CBBP3aHUTE C Hed OrPaHHYMTENHM
MepKH. B pesynTar oT ToBa peanHusT BBI1 BeposaTHO 1ue ce chKpaTH OTHOBO MpPE3 MhPBOTO
TpUMeceune Ha roauHara. MkoHomuyeckata AMHAMHKA OCTaBa HEpaBHOMEPHA TI0 IbPKaBu
H CEKTOpHW, KaTo IIOpaaud OrpaHH4YaBaHETO Ha COLMATHHS JKMBOT M NPHIABHIKBAHETO
aKTMBHOCTTA B CEKTOpa HA YCIYrUTe € MNo-HeONarompusTHO 3acerHara, OTKOJKOTO B
UHIYCTPUATA, KOATO CE BB3CTAaHOBABa NO-0bp30. Bblpekn ue mepkute B cdepara Ha
OroKeTHaTa MONMTHKA MOANOMAraT AOMAKWHCTBATA M NPEANPUATHATA, IIOBEAEHUETO Ha
noTpedUTeNHUTE 0CTaBa NMPEANA3IUBO C OIJIe Ha NaHAEeMUATa U HeHHHUTE TOCTENUIH BbPXY
3aeTOCTTa U AoxoAuTe. OCBeH TOBa Mo-ciabuTe GanaHcH Ha NPEANpPUATHATA W 3aCHIIMIIATA
Ce HECHTYPHOCT OTHOCHO HMKOHOMMYECKHMTE IEPCMEKTHBH BCE OIle BB3NHUparT OH3HEC
uHBecTHnHNTE. B Objenie npoapmxaBaliuTe KaMIaHHU M0 BAKCHHUPaHe M NTOCTENEHHOTO
CMEKYaRaHe HA OrpaHUYMTENIHMTE MeEpKH (ako He ce CIyyd HAKakKBO Obaeio
HeONaronpuaATHO pa3BUTHE, CBbP3aHO C TMAHAEMHSTA) OMNMpABIABAT OYAaKBAHMATA 3a
CTalUIHO BH3CTAHOBABAHE HA MKOHOMHUECKaTa akTHBHOCT mpes 2021 r. B cpepsocpouen
XOPHU30HT, KOraTo IOCTENEHHO CE IpeMAaXHaT OrPaHMYUTENIHUTE MEPKH, Bb3CTaHOBABAHETO
Ha HKOHOMHKATa Ha €BpO30HaTa TpsAOBa Aa Ob/e NOAIOMOrHATO OT ONATONIPUATHH YCI0BUS
3a QMHaHCHpaHe, eKCNIAH3HOHUCTHYHA OI0/DKEeTHA MO3ULIHS U CbB3EMaHE Ha ThPCEHETO.
Tasu omenka Hamepu KaTto LANO OTPaXKeHHe B 06asucHUsA  ClleHapuii  Ha
MaKpOWKOHOMHMYECKHTE NPOrHO3H 3a €Bpo3oHarta Ha ekcrieptute Ha ELIB ot mapt 2021 1. B
Te3M [IPOTHO3H Ce NpeABrkaa roauilen pactex Ha BBII B peanno uspaxenue ot 4,0% mnpe3
2021 r., 4,1% npe3 2022 r. u 2,1% mpe3 2023 r. B cpaBHEHHE ¢ MAKPOMKOHOMHYECKUTE
MPOrHO34M Ha eKcnepTtH Ha EBpocucremara oT gexemBpu 2020 r. nepcrnekTHBaTta 3a
MKOHOMMYECKaTa aKTHBHOCT KaTo LU0 ocTapa Oe3 mpomsaHa. B obo0iuenne — pHckoBete
OTHOCHO IIPOTHO34Ta 3a PacTeka Ha eBPO30HATA B CPeHOCPOUYCH XOPH30HT Ca CTAHAIM I10-
fananchpany, Makap 4e 0CTaBa KPaTKOCPOYEH PUCK OT HajlLeHsABaHe Ha pacrexa. OT eJHa
CTpaHa, Mo- NoOpuTe NEPCHEKTUBH 33 TbPCEHETO B CBETOBEH Mamab, MOIKPENEHO OT
3HAYATENHM (HCKANHW CTUMYJH, M HAIpeNbKbT Ha KaMMaHMWTE MO BaKCHHMpPAaHe ca
okypaxasau. Ot apyra, npoAb/KaBallaTa MaHAEMHUs, BKIIOYUTETHO Pa3NpOCTPaHEHHETO
Ha pasidyHM 1AMOBE Ha BHMpYCa, KakTO M MOCHEIULITE BBPXY HKOHOMUYECKHTE U
(uHaHCcOBHTE YCIOBHS MPOABIKABAT Aa GbAAT H3TOYHHK HA PHCK OT Ha/LCHABAHE.

Ha 11 ¢eBpyapu 2021 r. EBponeiickata KOMHCHS n3Jie3e C MKOHOMHYECKA [IPOrHo3a. B nes
ce npeasmxia nkoHoMukara Ha EC na napacte ¢ 3,7 % npe3 2021 r. u ¢ 3,9 % nipe3 2022 r.
ITo otHowenne Ha Bbnrapus nporxHosaTa e 3a yBenuueHue Ha peanHus BBII ¢ 2.7% mipes
2021 . 1 ¢ 4.9% npe3 2022r. UKOHOMHYECKOTO Bb3eiiCTBHE Ha MAHAEMHATa OCTAaBa
HEPABHOMEPHO B OTJAEJHUTE JAbPXKaBM UWIEHKM M C€ IIPOTrHO3Mpa, Ye M TEMIIOBETE Ha
Bb3CTAHOBABAHE ChLIO INE Ce€ pasjHyaBaT 3HauuTeNnHo. IlporHozHara wuHGIauMs 3a
eBpo3oHara ¥ EC 3a 2021 r. ieko ce TIOBHIIN B CpaBHEHHE C MPOTHO3aTa OT ECEHTA, HO KaTo
LSO ce OuaKBa jla ocTaHe Hucka. 3a bbarapus ovaksanara HHnawms e 1.7% npes 2021r. u
1.8% mpe3 2022r. Puckopere, cBbpP3aHH C MPOrHO3aTa, ca No-GalaHCHpaHH OT e€ceHTa
HacaM, BBIIPEKH Y€ 0CTaBaT roieMu. Te ca CBbp3aHU ITIaBHO C PA3BHTHETO HA MAHAEMMATA
M ¢ ycrexa Ha KaMIAaHHUTE 3a BakcHHamys. [lonoxwWTeNHWTE PHUCKOBE Ca CBbP3aHU C
Bb3MOMXKHOCTTA IPOLECHT HA BaKCHHALUS Ja JoBele A0 No-0bp30 OT 0YaKBaHOTO
00jiek4aBaHe Ha MPOTUBOCTMAEMHYHHTE MEPKH U CJIENOBATENHO 10 MO-PAHHO U HO-CHIIHO
Bb3CcTaHOBsBaHe. 1o ce OTHacid MO OTpHIATENHUTE PUCKOBE, MAHAEMHATA MOXKE Ja ce
OKa)Ke IMO-YCTOMYMBA WNK MO-TEXKA B KPATKOCPOYEH IUIaH B CPaBHEHHE ¢ JIOMYCKAHETO B
[IPOTHO3aTa WJIM H3IIBJIIHEHHETO HA NMPOrpaMuTe 3a BaKCHHALUA MOXKE Aa ce 3abasu. Tosa
MOXe Jia IoBefie 110 3a0aBsiHe B 06JIeK4aBaHETO HA IPOTHBOETTMAEMHYHHTE MEPKH, KOETO OT
CBOSA CTpaHa OM Ce OTpasHiIo Ha Pa3BHTHETO BHB BPEMETO M HA CHJIATA HAa OYAKBAHOTO

Bb3CTAHOBSIBAHE.

JIMXBEH PHCK

JIluXBeHHAT PUCK € CBBbP3aH C Bb3MOXHH, €BEHTYAIHH, HETATHBHH TIPOMEHN B JTMXBEHUTE
HMBA, YCTAHOBEHU OT (PMHAHCOBHTE HHCTUTYLIMU Ha Peny6nuka Brirapus.

Ha sacenanve Ha YnpaBurtenHust cbBet Ha ELIb mo BeIpocHTe Ha Mapv4HAaTa I10JHTHKA,
nposeAaeHo Ha 11 mapt 2020 r. ce KOHCTaTHpa cneqHoTo: Makap ue o0mara HKOHOMUYECKa
CHTyallusi B CTpaHaTa ¢e oyakBa fAa ce moaoGpm mpe3 2021 r., Bce olie ChLIECTBYBA
HECUTYPHOCT 110 OTHOUIEHHE Ha KPAaTKOCPOUHHTE HKOHOMWYECKH TIPOTHO3H, CBbP3aHH I0-
KOHKPETHO ¢ Pa3sBUTHETO Ha kopoHaBupycHaTa (COVID-19) nangemus u ¢bC CKOPOCTTa, C
KOSTO €€ M3BBLPLIBAT KaMIIaHMWTE 3a BaKCHHALWA. Bb3CTaHOBABaHETO HA TBPCEHETO B
CBETOBEH Mamad M JONBIHHTENHUTE (UCKATHM MepKu noamoMmarat riobanHara
WKOHOMHYECKA aKTHBHOCT W Ta3sHM B €Bpo30oHaTa. Ho ycTOHYHMBO BHCOKMAT TeMIl Ha
3apa3sBaHe, pa3snpOCTPaHEHHWETO HA Pa3lMYHM 11aMOBE HA BHPYCA H CBBP3aHOTO C TOBA
NPOABJ/UKABAHE M OXKECTOYABAHE HA MEPKUTE 3a OBNAJABAHE HA 3apa3ara BB3MHpAr
HKOHOMUYECKaTa aKTHBHOCT B €BPO3OHATA B KpaTKOCPOuYeH XOpH30HT. B OGwjewe
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NPOAL/DKARAIINTE KAMIIAHWM 3a BaKCUHUDAHE 3a€JHO C OYaKBaHOTO TOCTENCHHO
CMeKYaBaHe Ha OIPaHWYWTEIHHWTE MeEPKHM L€ YKpemsAT ouyakBaHusATa 3a CTabuiHO
BBb3CTAHOBABAHE HAa MKOHOMMYECKaTa akTHBHoOCT mpe3 2021 r. Ilpe3 mocnesiHuTe HAKONKO
Mecella MHQUaNHATa ce NOBHIIM Haii-Beuc Mopagd HAKOM BpeMEHHH (daktopu u
3aCU/IBaHETO Ha MH(nausaTa NpU LUeHWTe Ha eHeprusata. ChIIEBPEMEHHO HATHCKBT OT
CcTpaHa Ha OGa3HMCHWTE LEHW OCTaBa HHChK B YCJIOBHATA HAa HaMalslo ThPCEHE H Ha
3HaYuTeNHa cnabocT Ha TPYAOBHTE M CTOKOBUTE Na3apd. BbopekH de mocienHuTe
MPOrHO3M HA €KCOEPTUTE MNPEABMXKIAAT MMOCTENEHHO YBENMYaBaHE Ha HATHCKAa BBPXY
6asncHara uH(UIALMSA, Te MOKA3BaT, Y€ CPeJHOCPOYHATA MPOTHO3a 32 WHGIALMATA OCTaBa
IIOYTH HEITPOMEHEHA CNpsAMO IIPOrHO3aTa Ha ekcriepTute oT AekeMBpu 2020 . u ocTaBa nof
LENITa HA YIIpaBUTENHUA ChBET 3a MHIaUATA.

B Tasu obcraHoBka 3ama3sBaHeTo Ha GNArONPHATHH YCNOBHSA 33 (PMHAHCHPAHE OCTABA OT
CBLIECTBEHO 3HAUYEHHE NIPE3 NMepruoJa Ha NaHAEMHATA. Y IPaBUTEIHUAT ChBET NPaBH OLIEHKA
Ha yCIOBHATA 3a (PUHAHCHpaHE KaTO pasriexi]a LJIOCTEeH M MHOTOCTpaHeH Habop oT
TOKA3aTeNH, KOWTO 3acsra Lfnara Bepura Ha MpeAaBaHe Ha NapyM4HAaTa MOJMTHUKA — OT
0e3pHCKOBHTE INMXBEHW TNIPOLEHTH M JOXOJHOCTTa Ha IbpP:KAaBHHTE OGNHraupH o
JIOXOJHOCTTa HA KOPHOPaTHBHUTE OOIMrallud ¥ YC/IOBMATa 3a MUHAHCHpaHe Ha OaHKHTE.
JIuXBeHHTE NPOLIEHTH HA MapHYHHUA Na3ap ce MOBHIIMXA OT HAYANOTO HA TOAHHATA, KOETO
Chb3/laBa PUCK 3a €IHMH MO-IIMPOK KpbI YCIOBHS 3a (MHaHcupaHe. Bankure usnomssar
0e3pUCKOBHTE JIMXBEHH INPOUEHTH H JOXOJHOCTTA HA IhpKaBHHTE OOIMralHH KaTo
KIIOYOBH MOKa3aTeNnH 3a ONpelelsHe Ha YCNOBUATA 3a KpeautHpanwe. B ciydail ue
[IOBHIIIABAHETO HA T€3H JIMXBEHU NPOLCHTU Ha NApHUYHKA Na3ap € 3HAYUTENNHO 1 YCTOWUHEO,
OcTaBeHH 6e3 KOHTPOJI, Te MOTar Jia A0BeAaT 10 NpUObP3aHO 0XKEeCTOYaBaHE Ha YCIOBHATA
3a (pHaHCHpaHe Ha BCHYKH CEKTOPH HA MKOHOMEKAaTa. TOBa € HEXENaTelNHO B MOMEHT,
KOTaTo 3alla3BaHeTO Ha GnaronpusTHHUTE YCJIOBUS 3a GHHAHCHpaHe Olle € HEOOXOAMMO 34
HamMaNsgBaHE Ha HECUTYPHOCTTA W 3aCUNIBAHE HA JOBEPUETO, KATO MO TO3W HAYMH ce
IIOAMOMAara HKOHOMMYECKaTa akTHBHOCT H B CPEAHOCPOYEH XOPH3OHT Ce 3ara3Ba leHOBATa
ctabunnoct. Ha To31 ¢oH H B3 0OcHOBa Ha 0o0Lua OlleHKa Ha YCIOBHATA 3a (uHAHCHpaHE K
nporsosara 3a HHGQUIALMATA, VYTIPaBHTEIHMST ChBET MNpPEIBIKAA Mpe3 CIEABAIIOTO
TpHMEcCeYHe TOKYNKHTE 110 Iporpamara 3a 3aKyllyBaHe Ha aKTUBH B YCJIOBHATA Ha
H3BBHpENHA CUTyalus, npu4ynHeHa oT nanaemus (PEPP), na ce u3BbpLiaT ¢bC 3HAUMTENHO
N0-6bp3 TEMII, OTKOJIKOTO TIpe3 MbPBHTE HAKOJIKO MECeLd Ha Ta34 FOJHHA.

VIIpaBUTENHUAT CBbBET pelld Ja 3ana3d HENpPOMEHEHU OCHOBHUTE JIMXBEHH TIPOUEHTH Ha
ELlb. OuakBa ce Te Zja OcTaHAT Ha CErallHOTO CH MJIH Ha IIO-HHCKO PABHHILE, JOKATO HE
Oblle KOHCTATMPAHO, Ye NpPOrHOo3aTa 3a MH(IALMATa MHOTO ce A0GJIMKaBa A0 PaBHUILE,
KOETO B PAMKUTE Ha NPOTHO3HHA XOPH30HT € NOCTaTBYHO ONH30 10, HO 1moa 2%, U ToBa
noOnMKaBaHe € HaMepHIo CBhOTBETCTBAILD OTPRKEHHE B JMHAMHMKATA Ha OasucHara

uHbaaLuS.

OCHOBEH JIUXBEH INIPOLEHT
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*M3tounuk:BHB

HHOJIAITMOHEH
PUCK

HMHQrannoHHuST PUCK MIPEJICTAaBIsgBA BCEOOLIO NOBHUIIABAaHE Ha LEHHTE, IPH KOETO MapuTe
ce 00e3leHABaT W CHUIECTBYBA BEPOATHOCT OT IOHACSHE Ha 3aryba OT JOMaKWHCTBATa U
¢dupmure.

Ilo mamwn Ha HCH uHAekcbT Ha noTpeOuTENcKHTe uHeHH 3a sHyapu 2021 r. CIIPsMO
nexemBpy 2020 r. ¢ 100.2%, T.e. MeceyHaTa uHbnauus ¢ 0.2%. DoguuHata uudnanus 3a
sayapu 2021 r. cipamo anayapu 2020 r. e muHyc 0.6%. CpenHoroauiunara unuauus 3a
nepuoja pespyapu 2020 - anyapu 2021 r. cipsimMo nepuoza derpyapu 2019 - auyapu 2020
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r.e 1.3%.

o nannn na HCH xapMOHU3MPaHMAT MHAEKC HAa NOTpeOHTeCKUTE LieHH 3a sHyapn 2021 1.
cupamo gexemspu 2020 r. e 100.1%, T.e. Meceunata undnauus ¢ 0.1%. Ioguiunara
uHpnanus 3a sHyapu 2021 r. cnpsamo sHyapu 2020 r. e munyc 0.4%. CpeanoroauinHara
vH(pnanus 3a nepuoza despyapu 2020 - suyapn 2021 r. cnpsmo nepuoa pespyapu 2019 -
aunyapu 2020 r. e 0.9%.

HnpexceT Ha motpebHTenckuTe LeHM 3a deBpyapn 2021 r. cnpsmo suyapu 2021 r. e
100.6%, T.e. Meceunara nH(puauus e 0.6%. Mudnauuara oT Hayanoto Ha rogdnaTa ¢ 0.8%,
a roauuiHata uadauua 3a ¢eepyapu 2021 r. cnpamo ¢espyapu 2020 r. e munyc 0.1%
.Cpepvoroanmnara uaQuanya 3a nepuoga Mapt 2020 - ¢pespyapu 2021 r. cupsamo nepuoaa
Mapt 2019 - despyapu 2020 r. e 1.0%.

XapMOHM3UPaHUAT HHAEKC Ha TMOTpeOHTeNCKUTe LeHH 3a 3a ¢erpyapu 2021 r. chnpamo
snyapu 2021 r. e 100.5%, 1.e. Meceunara unduanus e 0.5%. Undnauysra oT Ha4anoTo Ha
roaunara (despyapu 2021 r. cnpsimo nekemBpu 2020 r.) e 0.7%, a roqdiuHaTa HHQIALMS 32
despyapu 2021 r. cnpsmo despyapu 2020 r. e 0.2%. CpenHoromuuisata wadnanus 3a
nepuona mapt 2020 - despyapu 2021 r. cnpsamo nepuoga Mapt 2019 - despyapu 2020 r. ¢
0.7%.

HuaexesrT Ha nmoTpebuTenckuTe meHH 3a Mapt 2021 r. cmpsmo despyapu 2021 . e
100.1%, T.e. meceynara uH@rauus e 0.1%. MHpnauusTa oT Ha4anoTo Ha roauHarta (MapT
2021 r. cnpamo aexkemepH 2020 1.) e 0.9%, a roquinHara nHbaauus 3a mapt 2021 . cipsamo
mapt 2020 1. e 0.6% .

CpennoropviinaTta uHOnanus 3a nepuopa anpwi 2020 - mapr 2021 r. cnpsMo mepuoaa
anpuia 2019 - mapt 2020 1. € 0.8%..

XapMOHM3HPaHHUAT MHIEKC HA TMOTpeOHTEICKUTe LeHH 3a MapT 2021 r. cipsimo deBpyapu
2021 r. e 100.2%, T.e. MeceyHata undnauus e 0.2%. WudnauMara OT HAYANOTO Ha
roauHara (mapt 2021 r. cnpsmo aexemBpu 2020 T.) e 0.8%, a roauiiHara unduanus 3a
mapt 2021 r. cnpamo Mapt 2020 r. e 0.8% . CpenHorogminata WHGIaUMs 3a nepuoja
anpun 2020 - mapt 2021 r. cnpamo neprozaa anpun 2019 - mapt 2020 r. e 0.5%.

HHOJIALIMA
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*Usrounuk:HCU

BAJIYVTEH PUCK

EkcrosuumaTa KbM BalyTHMA DHMCK TNpPENCTABISBA 3aBHCUMOCTTa M edeKkTuTe OT
M3MEHEHHETO Ha BajJyTHUTE KypcoBe. CHCTEMATHYHUAT BATYTEH PUCK € BEPOATHOCTTA OT
eBeHTYaJIHa NIPOMsAHA Ha BaIyTHHs pexXHM Ha cTpaHarta (BalyTreH Oopx), Koero O AOBENO
win 10 obe3leHsBaHe Ha JIeBa MM N0 TIOCKBIBaHE Ha JIEBa CNPAMO 4yXIECTPAHHHTE
BaJIyTH.

BanyTHUAT puck INe MMA BIMSHWUSA BbPXY KOMIIAHHH, UMAIIH N23apHK ASJI0BE, IIAllaHuATA
Ha KOMTO C€ HM3BbPIUBAT BbLB BayTa, pasfiiyHa OT JieBa W eBpOTO. Bbiarapckuar yes e
¢ukcupan keM eBpoTto B choTHowmerne EUR 1 = BGN 1.95583, a Bwirapckara Hapoana
0aHka € JUIbKHA J]a TOABpXKAa HHBO Ha OBIArapCKUTE JIEBOBE B OOPBLIEHHE, PABHO Ha
BAIyTHHTE pe3epBH Ha GaHKaTa, PUCKbLT OT OOe3lieHABaHE Ha JIEBA CIIPAMO EBPOIIeiicKaTa
BallyTa € MUHWMAJIEH ¥ C€ ChCTOM BbB €BEHTYAIHO NPEACPOYHO NpeMAaxBaHe Ha BATYTHHUA
Gopn B cTpanata. OuakBaHHATA ca BALYTHUAT OOpA Ja ObAe OTMEHEH NP IPHEMAHETO Ha
eBpoTo B bhirapud 3a oduimanya miaTexHa eqHHULA.

Eponeiickara uentpanna 6Ganka Ha 10.07.2020 r. usnese ¢ KoMIOHMKE, ¢bC CIEAHOTO
chAbpKaHue: ,,I10 uckane Ha OBNTapcKUTe BIACTH GMHAHCOBUTE MUHHCTPH Ha IbPXKABUTE-
YJIEHKH OT eBPO30HATa, NPe3uACHTHT Ha EBponelickara HeHTpanHa 6aHka U (MHAHCOBHTE
MHHHCTpH ¥ YNpaBUTEJIMTe Ha LEeHTpanHuTe OaHku Ha Jlanma u bBeiarapus pemnmnxa
€IMHOAYIIHO Ja BKIo4aT OhIrapckus e BbB Banyten mexannssum 11 (BM II). B npoueca
Ha B3eMaHe Ha TOBa peulcHHe Oe BKIOUeHa EBpomeiickata komucHs W Osixa mpoBemeHH
KoHCynTaiun ¢ MkoHomuyeckda ¥ ¢pUHaHCOB KOMUTET. LIeHTpalHuAT Kype Ha ObJarapckus
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jeB e dukcupad Ha 1 eBpo = 1.95583 nepa. OKoNo TO3M LUEHTpANEH KYPC HA NeBa iie Ghie
NOAObpKaH CTAaHAAPTHUAT AMANa3oH OT ILIOC MK MHMHYC 15 mpouenTta. Ciel BHUMaTe/HA
OLICHKA Ha a/IeKBaTHOCTTA U YyCTOHYMBOCTTA Ha BanyTHUs Gopy B Bwirapus, 6e npueto, ye
bwnrapus ce npucheHABA KbM BaTyTHHS MEXaHM3bM ChC CHINECTBYBAIINA CU PEXKUM HA
BalyTeH OOpl, Karo eJHOCTpaHeH aHTaKUMEHT U 0e3 JONBIHHTENHH HM3UCKBAHMS KbM
ELIB*.

Ha 16.09.2020 r. npaButencTBoTo 0A00pU MOCIEIBALIMTE aHTAXKUMEHTH, KOHTO CTpaHara
HU clelBa Aa M3IblIHsABa ciel npucbhenunsaBanero keM ERM I u BankoBus cwio3, cuntano
ot 10 rom1m 2020 r., kakTo u IlnaH 3a geiicTBHE ¢ KOHKPETHH MEPKH TIO TAX. B MnaHa Biusa
npoabKaraHe Ha pedopmute B HeOaHKOBHS (DUHAHCOB CEKTOp, YIPABICHUETO Ha
IbPXKABHUTE TIPEANPHATHs, HEChCTOATENHOCTTa M Oopbata ¢ wn3nMpaHeTo Ha napu.
3anoxkeHn ca W MEpKH 3a aJpecHpaHe Ha KOHCTATHPAHWTE TpPaBHU HECHOTBETCTBUA B
Konseprentuute poxnanu Ha ELIB n EK or 2020 r. AHraxxuMmenTture, IMOETH OT CTpaHara,
ca CbrjacyBaHM Cl¢/ IPEroBOPH ¢ eBPONeiCKUTe NapTHLOPHU, BIJTIOYHUTENHO H C YJIEHOBETE
Ha eBporpynara 1 npeacraButenute Ha Jlanus.

JIOroBOpeHuTe NOcCiAeABalld AHTKUMEHTH HE c€ pa3ziMyaBaT ChINECTBEHO OT TE3H,
of00peHH Ha | I0MM OT NMpaBHTENCTBOTO KaTO OCHOBA 3a BOJieHe Ha mnperosopu. Te ca
€CTECTBEHO IpOJLIKEHME W  HaArpakiaHe Ha Bede IpednpHeTHTe, [peid
npucseAnHABaHeTo HM kbM ERM 11, Mepxu.

Uznpanenunero Ha [1nana 3a neficTBue, BKIIOYBAL MEPKH 32 U3IThJIHEHHE HA OCTIEABAIIIUTE
aHT2KUMEHTH Ha bpnrapus cinen npucbeanHsBaHeTo kbM BamyTHus MexanusbsM Il e 6bae
4acT OT YCJAOBUSATA 32 MOCHENBAILOTO IPUEMaHe Ha CTPaHaTa HU B eBPO30HATa M BbBEKIaHe
HAa €BPOTO, Clle/l U3NbJIHEHUE HAa BCUYKM KPUTEPUM 3a KOHBEPreHIUs, B ChOTBETCTBHE C
uned 140 ot Jloroeopa 3a ¢yHKuHOHUpaHeTO Ha EBporefickus chbio3.

BpyTHHAT BBHIIEH ABIT KbM JaleH MOMEHT OTpa3fiBa pasMephbT Ha TEKYLIUTE U 0e3yCI0BHU
3aAb/DKEHMS, U3MCKBAINY MnaujaHe(Msd) Ha INIAaBHHULA W/HIH JNUXBA OT aebutopa B AaleH
Obael MOMEHT, KOUTO ce IbJDKAT Ha Hepe3HACHTH OT Pe3NACHTUTE Ha Ja/ieHa MKOHOMHKA.
Bucoknst OpyTeH BbHIIEH ABIT € TMpPEANocTaBKa 3a MOTEHUMATHH Mpo0leMH ¢
M3IUTAUIaHEeTO Ha 33/bIDKeHHATa, 0COOEHO KOTaTo ChLIECTBYBA 3HAYHTENIEH BATYTEH PHCK.
I'lo nannu Ha BHB ot 26.03.2021 r. B xpas Ha sHyapu 2021 r. e 37 613.6 MuH. eBpo (58.4%
or BBII), xaro nHamansBa ¢ 832.2 muH. eBpo (2.2%) B cpaBHeHue ¢ kxpas Ha 2020 T.
(38 445.9 muH. eBpo, 63.4% ot BBII). JIbarsT HapacTa ¢ 2 297.9 MiH. eBpo (6.5%) cripsamo
anyapu 2020 r. (353157 mnn. eBpo, 58.2% ot BBII). B kpas Ha snyapu 2021 r.
IBIITOCPOYHUTE 33a0bIKeHHs ca 29 262.2 mnH. eBpo (77.8% ot OpyrHHs abir, 45.4% ot
BBII), xato namansear c¢ 13.3 miH. eBpo (0.05%) cnpsaMo kpas na 2020 r. (29 275.6 man,
€Bpo, 76.1% ot avira, 48.3% ot BBII). J{bNTOCPOYHHAT ABAT ce MoBHIIABA C 2 594.4 MIIH.
eBpo (9.7%) cnpsamo sHyapu 2020 r. (26 667.8 miuH. eBpo, 44% ot BBIT). KpatkocpouHuTe
3aabmxeHus Bp3nu3arT Ha 8 351.4 miH. eBpo (22.2% oT OpyrHus abiar, 13% ot BBII) u
Hamangsat ¢ 818.9 muH. eBpo (8.9%) cripsimo kpas Ha 2020 r. (9 170.3 miH. eBpo, 23.9% oT
Iabira, 15.1% ot BBII). KpaTkocpouHHAT BBHIIEH ALAr Ce MOHMHXKaBa ¢ 296.6 MIH. eBpo
(3.4%) cnpamo sauyapu 2020 r. (8 648 maH. eBpo, 14.3% ot bBIT).

JAHBYEH PUCK

Or OTIpEACIAIO0 3HAYCHUE 3a (I)HHaHCOBI/I}I pe3yaTar Ha KOMIIAHHHMTE € 3ala3BaHETO Ha
TEKYUIUA JaHBUYEH PCIKHUM. Hsama r apaHlKd, Y€ NaHb4YHOTO 3daKOHOIAATEJICTBO, KOETO € OT
TIIPAKO 3HAYCHHE 3a JIeHHOCTTa Ha ﬂpy)KeCTBOTO, HAMa aa 6’blle H3MEHCHO B ITOCOKA, KOATO
Jda JOBCAC A0 3HAYUTCIIHH HENOPCABUACHM Dpa3xogu H CBOTBETHO Ja C€ OTpasu
HelJar OIPUATHO Ha HEroparta neyanda. CucreMaTa Ha HaHbYHO objaraHe B Ebnrapm BCEC
OoIie €€ pa3BHBd, B peE3yjiTaT Ha KOETO MOXKE [a Bb3HUKHE MNPOTHBOPCUMBA NAHBYHA

IIPAKTHKA.

PHUCK COVID-19

Ipeasun ycnoxHenata obcraHOBKa ¢ pasnpocTpaHeHHeTo Ha COVID-19 u BBBeneHOTO
U3BBLHPENHO NOJIOKeHHe B cTpaHara oT 13 mapT 2020 r. B cTpaHaTa 0s1Xa BbREJIEHH CTPOTH
NPOTUBOECNUAEMUYHA MEPKH U OIPaHMYEHHS, MMAIlM 3a liell Ja OTPAHHYaT COLMAITHHTE
KOHTAKTH U pa3NpOCTPaHEHHETO Ha BUpyca. ToRa HENMpPeABUICHO ChONTHE OKa3a HETaTHBHO
BBL3JIEHCTBUE BBpXY LAlaTa HMKOHOMHYECKa OOCTaHOBKA B CTpaHATa - YIOBJDKaBaHE U
MPEeKbCBAaHE Ha aIMMHHCTPAaTHBHH CpPOKOBE, YABbIKABAaHE Cpoka 3a JAeficTBHe Ha
aIMHMHHCTPAaTHBHH AaKTOBe, CNHpaHe Ha IpOLCCYaHH CPOKOBE M Ha CpPOKOBETE 34
HoracuTeNHa JaBHOCT, NPOMEHH B TPYAOBOTO 3aKOHOJAATENCTBO, OTHACALNM C€ IO HOBH
pexumMH Ha paboOTHO Bpeme, NMPEYCTaHOBABAHE Ha padoTaTa W NON3BAHE HA OTIMYCKH H
Apyrd. ToBa pasBHTHE Ha cUTyalMsaTa B bbirapus ce oTpa3su HeOnaronpuiTHO BbpXY
JIeifHOCTTa Ha [pYKeCTBATa, 3aCHIIM Bb3JIEHCTBHETO HA BCUYKU NO-TOpe H3OPOSHH PUCKOBE
BBbPXY AeHHOCTTa M yBeIM4M HECUTYPHOCTTA MO OTHOLLEHUE HA NPHXOIMTE, CPOKOBETE 3a
W3NBIHEHHE, JOCTBII O (PUHAHCHUpAHE, BPB3KU C KOHTPAreHTH H OCBIIECTBABAHETO HA

JOCTABKH.

Hoacnumennu Genexncku KoM ygedomierue 3a Gunancosomo covcmoanue na Tonnogurauua Pyce A/l kom

31 Mapm 20212.
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HECUCTEMATHYHHU PUCKOBE

Tyk ca BKIIOYEHH PHUCKOBETE, CBBP3aHH C OMPEACNIEH CEKTOP, CEMMEHT HIIM WHJIMBH/lyallHa KOMIIAHHS.
Hecucremarnunu ca: Gusiec pucka, crienuduuans GEpMeH pHCK, QUHAHCOBHA MIIH KPEIMTEH PHCK H
OTICpAaTHBHHUSA PUCK.

busnec puck

buznec PHUCKBT HMJIH OHIC HAape4yCH OTPAacCJiOB PHUCK, € CBBP3aH CbC CHCTOIHHUETO U TCHACHIHMHTC B
PasBUTHETO Ha OTpachjia. busnec PHMCKBT €€ OIIpeacisg OT 0coOeHOCTHTE Ha OTpacCiIOBHUTE CYPOBUHH H
MareprHalii, KOHKYpPCHIIMATa B CCKTOpA, HAJTHYUETO M NE€HaTa Ha CICHHAIHCTHTE, CJIACTHYHOCTTAa Ha
TBPCCHCTO Ha IPOAYKIIUATA, 10CTHIA 10 (bHHaHCHpaHe, TEXHOJIOTHUUTE 1 peHTa6HJIHOCTTa Ha CEKTOpa.

CekTopbT, B KoiiTO onepupa Tomnopukanus Pyce AJl e TomnoeHepreTukara, €JIeKTpOCHepreTHKaTa u
TOIUIO- M €JNEKTPONPOM3BOJICTBOTO. 3a Ta3d HHIYCTPHA € XapakTepHa IIO-MalKa LHUKIHYHOCT B
CpaBHEHWE C JIpyrd OTpaciy Ha HKOHOMMKAaTa. BBOpeKH ToBa Ha CEKTOpa €€ OTpassBa MpOMsHATa B
MOKyIIaTeIHATa CHOCOOHOCT Ha HACEJIeHHETo, KOsTO Ocllle IOHHKEHA B IMOCIEJHMTE [BE TOAUHH B
CIENCTBHE Ha Kpu3ara. M3BBPHIBAIIOTO Ce NPECTPYKTYpHpaHe HA HMKOHOMHKATA IPE3 IOCIICTHUTE
rOJHHH, THOBUIICHHETO HA €HEpruitHaTa e()eKTHBHOCT M CBETOBHATa (PMHAHCOBA KpH3a JIOBENOXA O
TEHJCHIMS 3a HAaMaIsgBaHe Ha MOTPeOJICHHETO Ha EJEKTpoeHeprus. MepKHTe 3a eHeprocrecTsBaHe,
KAKTO W CAaHMPAHETO Ha allapTaMeHTHTE Ha BCE IIOBEYE NOMAKMHCTBA JOIPHUHACAT 33 HAMAJICHHETO Ha

TOIIJIOCHEPTHUA.

busHec pHcka HaMHpa CBOETO HPOSBICHHE IIPH €BEHTYaJHHM HEOJArompusaTHH I[IPOMEHH Ha
IIPOHM3BOACTBEHHTE Pa3sX0H Ha KOMIIAHHATA, KAaKTO H LIEHHUTE, 110 KOUTO JIpy>KeCTBOTO MPojAaBa CBOITa
npoaykuus. OcHoBeH (akTop, BIMSEN] BbPXY (GHHAHCOBOTO ChCTOSHME Ha JAPYKECTBOTO € II€HaTa Ha
BBIIMINATA; OT Jpyra CTpaHa IEHUTE Ha MPOHM3BEXNAHATa TOIUIMHHA €HEPrUs H €IEKTPOCHEPTHs ca
perynupasnu 1 ce onpenenst or JJIKEBP u xoMIanusaTa He MOXe Jia BIHAE M0 HAKAKHB HAYMH HA TE3U

LHCHH.

Cneyuguuen pupmen puck

CrenupUYHHAT (UPMEH DHUCK € CBBP3aH C €CTeCTBOTO Ha JeHHocT Ha JIpyXecTBOoTo. 3a BCAKO
JPYKECTBO € BAXHO BB3BPHIIAEMOCTTA OT HHBECTHPAaHHTE CPECTBA M PECYPCH Jla ChOTBETCTBA Ha

PHCKa, CBBP3aH C Ta3d HHBECTHIIHA.

TrpceHeTo Ha MmpoAyKuusta, npoum3Bexnana oT Tomnodukamms Pyce AJl, ce xapaxrepusupa ¢
OTHOCHTENIHA ITOCTOSHOCT. BhIpeku KOHKYpeHIHsATa B cekropa, Tomnogukanus Pyce AJl ce cTtpemu na
3ara3Ba ¥ Jla yBeJIHYaBa KBOTara 3a IPOM3BOJICTBO, KOATO ce IPENOCTaBd Ha KpalHWTe CHaOMTENM 32
3aJ10BOJIIBAHE Ha MOTPEOHOCTUTE OT TOILIO H €JIEKTPOEHEPI s B CTpAHATa.

@unancoe puck (Wnu Kpedumen puck)

ToBa € pHCKBT, NPOM3THYAI OT HEBE3MOXKHOCTTA Ha JAJEHO APYXKECTBO J1a MOCPENIHE 3abIDKCHHUSTA
cu 1o 0BCIIy KBaHe Ha MIPUBIEYeHNTE cpencTra. Tasu hMHAHCOBA HECUTYPHOCT JONEJIBE OM3HEC PUCKA.

BucokoTo paBmHIle Ha ()MHaHCOBA ABTOHOMHOCT H CHOTBETHO HHCKOTO HHBO Ha (PMHAHCOBa
3aIUIBKHSAIOCT Cd MPEANOoCcTaBKa 3a BB3MOXKHOCTTA Ha J[py’KeCTBOTO Ja IUlallla PeryispHO CBOMTE
JABATOCPOYHH 3abIDKCHHA. PHCKBT OT HEBB3MOXHOCT 3a IIOCPEIIAHE HA TEKYIIHTE 3aJb/DKCHHS Ha
JIpy»KeCTBOTO MOXKE JIa HACTBIIM KaKTO NpH 3HAYATENHO 3a0aBiHe Ha IUIAlNAHHATa OT CTpaHa Ha
KJIMEHTHTE, TaKa ¥ PH HENPABHIIHO YIpaBJICHIE HAa NApHYHHUTE IOTOLM OT ACHHOCTTa HA KOMIIAHHATA.
HenpaBuiiHOTO yHpaBleHHe Ha NapHYHHTE IOTOHM M €BEHTYAIHO HACTHIIBAHETO HA JIAKBUJIHA KpH3a
MOTraT Ja JOBEAT J0 HelpeABHCHH 3ary0n U IpoItycHaTH noisH 3a JIpyxecrsoro. [IpoTHBOAEHCTBHE
H4 PUCKa OT HAMalleHa JTHKBHHOCT MOXKe Jia Ob/le IOCTOAHHOTO IOAAbPKAHE Ha MUHUMAIHA TTapHIHH
HAIMYHOCTH U MPABHJIHOTO YIpaBjieHue Ha MAPHIHUTE IIOTOLIH.

KbM MOMEHTa ApyKeCTBOTO HAMa MpocpouyeHH 3ambibkeHus. Tomnodpukanms Pyce AJl remepupa
JOCTaTh4HO NAPMYHH MOTOIM, YIPABIBAHH HpO(ECHOHATHO, 3a Ja MOXE Ja IIOKPHE CBOHTE
3aabipkeHrd. PEKOBOACTBOTO Ha JIpy»XECTBOTO MMa KPEIMTHA NMOJMTHKA Ja OLECHSIBA M KOHTPOIHpA
KpEOUTHHS PHCK. [lomabpxaliku JOCTaTHYHO JIMKBHAHM aKTHBH, EMHTECHTHT CE€ aHTAXHPa ¢ PEIOBHOTO

o0ciny)kBaHe Ha OOIHUTaI[HOHHHUS 3aEM.

Hosichumennu Genexciki Kby yeedomienue 3a unancoeomo cocmoniue na Tonnouxanyus Pyce AN xom I8
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Onepamueen puck

OriepaTUBHUAT PHCK € CBBP3aH ChC 3ary0M HIIM HENPEJBHJCHH Da3sXOJH, CBBP3aHH C HM3MaMH,
ChACOHH era ui mpoOIeMHU B TEKYILIOTO YIIPaBJIE€HHE M KOHTPOIL.

Paf)‘paCTBaHeTO Ha BCAKa KOMITAaHHUA HOCH TPpH OCHOBHH PHCKaA!
- PHCK OT HEBB3MOXXHOCT Ia C€ IIOCPEIIHAT PACTAIINTE HYXXKIH Ha 6u3HECa OT O60p0THI/I CpCaACTBaA,

- pHCK OT 3aryba Ha KOHTPOJ W/WIM BH3MI 3a MPOABIDKHTENEH pPacTek OT CTpaHa Ha
MEHHJKMBHTA;

- PHMCK OT 3aTpYJAHEHUS TP HaeMaHeTo Ha KBATH(UIHPaH IEPCOHA.

KommanusTa nonara 3HaYHTENHH YCHIIHS, 3a Jla YIpaBiIgBa e()eKTUBHO BCHUYKH H30pPOEHH PHCKOBE Ha
pactexa. [IpennpreMar ce MEpKH ¢ Iel HaMaJIIBaHE Ha TEKYYECTBOTO NPH OCHOBHHMSA NPOU3BOJICTBCH

[IEPCOHAL.
OnepaTHBeH PUCK € PHCKBT OT IPEKH WIM KOCBEHH 3aryOW, IPOU3THYAIH OT IIMPOK KpPBr OT

HIpHYHHH, CBBP3aHH C IPOIIECHTE, TIEPCOHANA, TEXHOJOTHHTE H HH(bpacTpykTypaTa Ha JlpyskecTBOTO,
KaKTO ¥ OT BBHIIHM (GaKTOpH, Pa3iudIHi OT KPSAUTHH, Na3apHHU U JIMKBHIHU PUCKOBE, KaTO HaIPHMED
TE3W, IIPOM3THYAINH OT IIPaBHH M PEryJaTOpHH W3UCKBaHMS M OOIIONpHETH CTaHAapTH Ha
KOPIIOpaTuBHO TIoBeeHue. ONepaTHBHU PUCKOBE BF3HMKBAT OT BCHYKH ONEpaluH Ha J[pyKecTBOTO.

Ienra Ha JIpyXecTBOTO € Ja Ce YIpaBiisBa ONEpaTHBHHUS PHCK, Taka 4e Ja ce OanaHcupa MExXAy
u30ATBaHeTO HAa (PMHAHCOBH 3ary0M W yBpeXIaHe Ha penyTaunusara Ha JIpyXKecTBOTO, M ISIOCTHATa
eEeKTHBHOCT Ha pa3XxoauTe M Ja ce H304rBaT IIPOLELYPHUTE 3a KOHTPOJ, KOMTO OIpaHMYaBar
HHHULHATHBATa U TBOPYECTBOTO.

OcHOBHaTa OTTOBOPHOCT 3a pa3paboTBaHe U NIpUJIaraHe Ha KOHTPOJH 3a ONEPATHBHHA PHCK C€ Bh3Iara
Ha BHCLIETO PBKOBOACTBO. Ta3sd OTrOBOPHOCT ce MOAIOMara OT Pa3sBUTHETO Ha OOIIM CTaHAApTH 3a
JIpy>kecTBOTO 3a yIIpaBJICHUE HA OTICPATUBHHUS PHCK B CIEIHUTE 0OJIACTH:

e U3UCKBAHUA 33 IOAXOMANIO pasMpelelieHHe Ha 3aAbIDKCHUSTA, BKIIOYMTEIHO H HE3aBHCHMO
OTOpPHU3HPAHE Ha CHIEJIKH;

e H3HCKBAHMS 32 paBHABAHE U MOHMTOPHUHT Ha COCTIKUTE;

e CHOTBETCTBHE C PETYJIATOPHUTE U APYTH NPAaBHU H3HCKBAHHS;

* OKYMEHTAIHs 32 KOHTPOJ U IPOLEIYPH;

e M3HCKBAaHWA 33 IEPHOAMYHA OLIEHKA Ha ONEePATHBHUTE PHCKOBE H a/IeKBATHOCTTa HA  KOHTPOJIHUTE H
IIPOLICAYPHUTE 32 CIPaBsHE ¢ HACHTHQUIPAHUTE PUCKOBE;

e HM3MCKBAHHA 33 JAOKJIaJBaHE Ha ONEPATHBHH 3aryOM U NPeUI0KEHHTE KOPHTHpAlIH NEHCTBHS,

e pa3BHTHE Ha aBapUHHU IIJIAHOBE;

e 0o0OyueHne ¥ NpoeCHOHATHO pPa3BUTHE;

e eTHYHH U OM3HEC CTaHAapTH;

e HamalsBaHE HA PHCKa, BKIIOYHTEIHO 3aCTPaXOBKa, KOraTo TOBA € e(hEeKTUBHO.
FExonozuuen puck

TenmeHUMHTE B CEKTOP €HEpPreTHKa ca HACOUCHW KbM IO-e()HKacCHO M3pa3xojBaHe Ha MPOAYKIHATA
Ha TOILIGHKAIMOHHUTE APY)KECTBA, KaTO CE€ MHBECTHPA B MOJEPHO H CBBPEMEHHO 00OpYyABaHE M
CBHLIEBPEMEHHO C€ Cla3BarT OOIIONPUETHTE MEXAYHAPOOHH €KOJIOIMYHHM DPAaKTHKA W CTaHJIApTH.
Tonnoduxanus Pyce A/l ce ctpemu a clia3Ba BCHUKH H3UCKBaHHs M CTAHIAPTH B CEKTOPA.

BcakakBH HeOTAABHANIHH ChHOHTHSA, cielinHYHH, KONTO B 3HAYHTEIHA CTEIIEH HMAT OTHOLIEHHE
KBbM OIEHKATA Ha IUIATEKOCNOCOOHOCTTa
Tomnogpukanus Pyce AJl reHepupa IoCTaTbueH NapHYeH NOTOK, YNPABIABaH NPo(ecHoOHaNHo, 3a 1a

MO3JKE J1a MOKpHe CBOUTE 3aAbIDKeHHs. ChIIeCTBYBaIUTE KPEJIUTHH JOTOBOPH e OOCIIYXBAaT PeJIOBHO.
3a nocnennara huHaHcoBa ToAKHA J[py)KECTBOTO HAMA NPOOGIIEMH C IUIATEXOCIIOCOOHOCTTA.

Hoacnumennu denesicku Kom ysedomienue 3a unancosomo cocmoanue na Tonnoguxayua Pyce Al Kom v

31 Mapm 2021e.



JloTOBOPEHOCTH 32 NPOMSAHA B KOHTPOJIA

Ha Tonnodukanus Pyce Al He ca U3BECTHH KaKBHTO H /1a € JOTOBOPEHOCTH, JEHCTBUETO HA KOUTO
MOJKE Ha HAKOS cle[Balla farta Ja JOBeJe 1O NPOMsIHA Ha KOHTPOJIa Ha EMUTEHTA.

3HavyuTeHA npomMfaHa BbB (]mHchonaTa HJIA THProBCKaTa Nnmo3uims:

He e mnacrenmna 3HauMTe/iHA MpOMSHA BbB (UHAHCOBaTa WK TBHProBCKara IMO3HLMS HA
Tonnodukarus Pyce AJl oT naTata Ha MOCIEOHASA TOJUIICH OAUTHPaH (UHAHCOB OTUET.

3HaYMTeIHH 10TOBOPH:

Tomno¢pukamust Pyce AJ] HIMa 3HAYMTENHH AOTOBOPH, CKJIIOUEHM H3BHH OCHOBHATa NCHHOCT Ha
HpyxectBOTO.

JlaTta Ha cheTaBsHe: 27.04.2021r.

W3mbaauTeeH TUNERTOD . ..o ol Z N ‘ .......
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