»TON/IO®PUKALUA PYCE” A
NOACHUTE/IHU BENNEXXKU
Kbm 31.03.2022 r.,
cbraacHo un. 1000, an. 1 8bB Bpb3Ka c un. 1000, an. 4, 1. 2 w an. 5, ot 3NMLK u un. 14 ot
Hapea6a N2 2 3a nbpBoHayanHo 1 NOCNeABaLLO PasKpUBaHe Ha MHPOPMaLUA Npu

nyéauyHo npeanaraHe Ha LLEHHU KHUXKA U AONYCKAHE Ha LIeHHN KHUXKa A0 TbProBusA Ha
perynupaH nasap

1. BAXHWU CbBUTUA, HACTBNWUIW NPE3 NEPUOAA 01.01.2022 r. — 31.03.2022r.

MNpe3 nepuoga 01.01.2022r. — 31.03.2022r. ,TONJIOGUKALUMA PYCE” AL e
ONOBECTMNO cneAHaTa UHPOPMaLUA OTHOCHO BaXKHU CbOUTUA, HACTBLNUAM Npe3 OTYETHUA
nepuoa po KOPH, BPB Al u obuwectBeHocTTa, A[OCTbNHA Ha  agpec -
http://www.x3news.com/?page=News&BULSTAT=117005106&current=1, KakTo M Ha
KopnopaTuBHaTa CTPaHWLUA Ha _ApPY)KECTBOTO, /I0CTbMNHA Ha EeNeKTPOHeH agpec -
https://www.toplo-ruse.com/actual.php.

Ha 28.01.2022 r. nybanyHaTa KOMNaHMA € ONOBECTUNA TPUMECEYHO YBeAOMAEHUe
3a PMHAHCOBOTO CU CbCTOAHME 33 YETBBPTO TPpUMeceume Ha 2021r.

Ha 28.01.2022 r. TONJIO®UKALUA PYCE” ALl e npeacTaBMNO TpUMeEceYeH oTyeT 3a
nepnoga 01.10.2021r - 31.12.2021r 3a cna3BaHe Ha 3aAb/KEHMATA HA E€MUTEeHTa KbM
obnuraunoHepute 3a emmcua BG2100002141.

Ha 22.02.2022 r. e onoBecTeHO yBeAoOM/IeHUEe 3a 16-TO IMXBEHO NNallaHe — nagex
27.02.2022r. BbB Bpb3Ka C NOpeaHO NIMXBEHO NnallaHe B pa3mep Ha 90 740 nesa 1 nnaTMmo
Ha 27.02.2022r. cbrnacHO npueTMa NPOCNEKT 3a nybAMYHO npegnaraHe Ha emuUCUA
KopnopatusHu obauraumn ISIN koa BG2100002141, usgaaexu ot , TONNODPUKALMNA PYCE”
ALl v npuetu 3a Tbprosua Ha ,bvarapcka poHgosa bopca” Afl, e yBeAOMEHO, e Kbm AaTaTa
Ha yBeAOMNIeHMETO [Jpy>KeCTBOTO € U3BBPLUMIO KYNOHHOTO NaallaHe.

Ha 25.02.2022r. e onoBecTeHO TPUMECEYHO YyBeAOMAEHUE 33 (MHAHCOBOTO
CbCTOAHME Ha KOHCONIMAMPaHa OCHOBA 3a YeTBbPTO TpumMeceuue Ha 2021r.

Ha 30.03.2022r. e onosecTeH NybAnYHO roaulLeH oTyeT 3a AelHocTTa 3a 2021r.

2. MNPErNEQ HA AEAHOCTTA

»TOMNNTO®UKALNA PYCE” EALl e BnucaHo B TbproBCKUA PErUCTbP M PerucTbp Ha
lopuaunyecknTe nua ¢ HectonaHcka uen (TPPHO/THU) kbm AreHuuma no snucsaHuaTa ¢ EMK:

117005106.
MpegmeTbT Ha pgenHoct Ha ,TOMNJIO®PUKALUA PYCE” ALl e: npou3BOoACTBO Ha

€/1eKTPpU4eCka U TON/INHHA eHeprus, KOM6MHMpaHO npoun3BoACTBO Ha eNeKkTpuyecka wu
TONNNHHA eHeprna, NpeHoc Ha TOM/IMHHA €eHepruAa, noAaApbXKa W eKcnaoaTtauma Ha
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rasonpoBoAu HUCKO HanAraHe w Apyru AeWHOCTU U yCAyru,06Cny»KBaly OCHOBHATa
AENHOCT, KaKTO U BCAKA Apyra He3abpaHeHa OT 3aKOHa AeMHOCT.

Ha 18.11.2020 r. no naptuaata Ha papyxectsoto B TPPHO/IHL, kbm AreHums no
BNUCBaHUATA e BNUCAHA NPOMAHA KaTo € 3a/IM4eHO eAHO/IMYHOTO AaKLMOHEPHO ydyacTue B
KanuTana Ha Apy*KecTBOTO, NputexkasaHo o1 ,, TOMN/IOPUKALUA — NNEBEH” EAL. Ha cbwaTa
AaTta e npomeHeHa npasHaTa popma Ha , TON/IOGUKALMA PYCE” ot EALl Ha AL

“TONNOPUKALMA PYCE” ALl nputekasa cnefHUTE ULEH3NN:

° JlnueH3na 3a NPoU3BOACTBO Ha eNeKTPUYECKa U TONJIMHHA eHeprus
N-029-03/15.11.2000 roguHa, u3gageHa oT [bpKaBHaTa KOMUCUA 3a eHeprumHo
perynupaHe — 3a cpok ot 20 roanHu, npoabaxkeHa ¢ PeweHune Ne N3-/1 o1 23.12.2019 . — 3a
cpok ot 20 (aBaseceT) roaMHK, CbracHO pasnopeabuTte Ha AeCTBALLOTO 3aKOHOAATE/ICTBO;

e /luueH3snua 3a nNpeHOC Ha TON/NMHHA eHeprua J1-030-05/15.11.2000 roauHa,
u3pageHa ot [lbpskaBHaTa KOMUCUA 33 eHepruitHO peryaupaHe — 3a cpok ot 20 roauHm,
npoabkeHa ¢ Pewenune No U3-/1 ot 23.12.2019 r. — 3a cpok oT 20 (aBageceT) roguHm,
CbrnacHo pasnopeabuTe Ha AeNCTBALLOTO 3aKOHOAATE/CTBO;

e /lnueH3ana 3a orpaHuyeH uectoteH pecypc N 120-01622/05.09.2006r. c
N3meHenne Ne 00891-003/31.03.2016r. Ha Paspewenune Ne 00891/ 18.08.2008r. (,/[a
non3sa WHAWUBUAYANHO ONpeAeNneHUa OrpaHUYeH pecypc — pPagmMovecToTeH CMekTbp), 3a
cpok o 05.09.2026 .

OcbuiectBasaHaTa oT “TONIOPUKALUA PYCE” ALl OCHOBHa AeMHOCT e:
e [1pon3BOACTBO Ha TON/IMHHA EHEPrUs;
e [IpeHOC Ha TON/IMHHA eHeprus;
e [1pon3BOACTBO Ha eNIeKTPUYECKA EHEPrus;
e KombuHMpaHO NpOM3BOACTBO Ha €1EKTPMYECKA U TONIMHHA eHeprius;
e [loaapbiKKa M eKcnioaTauma Ha ra3onpoBOAM HUCKO HanAraHe U Apyru AeWHOCTU U
ycnyru, ob6¢cny»KBalm OCHOBHUTE AMHOCTMH.

3. BIMAHUE HA BAXHUTE CbBUTUA, HACTBMNWUIMN KbM 31.03.2022 r. BbPXY
PE3Y/ITATUTE BbB PUHAHCOBUA OTUET

Kbm 31.03.2022r. ,TONJIOGUKALNA PYCE” ALl OTYMTa HETHM NPUXOAM OT NPOAAK6M
Ha cToiHOCT 27 208 xun. NnB., KOETO NPEACTaBAABA YBE/IMYEHWNE Ha HETHUTE MPUXOAU OT
npoaaxbm c 31,80 % cnpamo cbwma nepuog Ha 2021r., KOraTo ca OTYETEHU HETHU NPUXOAM
oT npoaaxbu B paamep Ha 20 643 xun. ns.

HetHute npuxoamn ot npoaaxba Ha npogykuma kbm 31.03.2022r. ca Ha CTOMHOCT
26 741 xun. ne. n Hapactsat ¢ 33,20 % B cpaBHEHMe CbC Cbluma nepuog Ha 2021 r., KoraTo ca
OTYETEHU HETHM Npuxoam oT npoaarkba Ha Nnpoaykums B pasmep Ha 20 076 xun. nB. HeTHuTe
npuxoau ot npoaaxba Ha npoaykuma kbm 31.03.2022 r. npeacrtasnasat 98,28 % OT HETHUTE
npuxoam ot npoaaxbu Ha apyxectsoTo. , TOMN/IOPUKALUA PYCE” ALl oTunta PUHAHCOBM
npuxoau B pasmep Ha 301 xun. NB. CNPAMO OTYETEHMTE 3a CbluMsa nepuoa Ha 2021 r.
¢$unHaHcoBM Npuxoam B pasmep Ha 635 xua. n..

Obwo npuxoauTe OT AeiiHOCTTa Ha ApyXecTBoTo Kbm 31.03.2022r. ca B pa3mep Ha
27 526 xun. nB. 1 pernctpupar ysennuyeHue ot 29,26 % B cpaBHEHUE CbC CbLMUA NEPUOA Ha
2021r., KoraTo ca oT4eTeHn 06O NpUxoAn OT AeHOCTTa B pa3mep Ha 21 295 xun. ns.



Obuio pasxoaunTe 3a AeHHOCTTa Ha Apy*ecTBOTO Kbm 31.03.2022 r. ca B pasmep Ha
34 743 xun. ne. n peructpupat yBenuyeHune ot 64,22 % B cpaBHeHMe CbC CbLUUA nepuog, Ha
2021 ., KoraTo ca oT4eTeHM 0610 pa3xoam 3a AeiHOCTTa B pasmep Ha 21 157 xun. nis.

Kbm 31.03.2022r. , TON/IO®UKALIMA PYCE” ALl peructpupa oTpuuaTeNneH HeTeH
$uHaHCOB pesynTaT B pasmep Ha - 7 217 xun. NB. CNPAMO OTYETEHUs 3a CblMA nepuoa Ha
2021 r. nonoxuteneH HeteH GUHaAHCOB pe3ynTaT Ha CTOMHOCT 138 xun. ns.

Kbm 31.03.2022 r. obuwata cyma Ha aKTMBUTE Ha APYXKeCTBOTO e 253 528 xun. nB., a

CTOMHOCTTa Ha cobcTBeHua KanuTan e 41 911 xun. ns.

®duHaHCOBU NoOKasaTenu Ha APYKEeCTBOTO Kbm 31.03.2022r.

Tabnuua Ne 1

MOKA3ATE/IU 3A TUKBUAHOCT: 31.3.2022 31.3.2021

Koed. Ha 0buwia nukengHocT 1,43 1,20
Koed. Ha 6bp3a anksuaHocT 0,60 0,71
Koeg. Ha He3abaBHa AMKBMAHOCT 0,0036 0,0276
Koe¢. Ha abcontoTHa NMKBMAHOCT 0,0036 0,0276
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Tabnuua Ne 2
MOKA3ATE/IN 3A PEHTABU/THOCT: 31.3.2022 31.3.2021
PeHTabunHoct Ha OcHoBHMA KanuTtan -0,25 0,005
PeHTabunHoct Ha CobcTBeHua Kanutan (ROE) -0,17 0,002
PeHTabunHoct Ha AkTueute (ROA) -0,028 0,001
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Tabnuuya Ne 3

NOKA3ATE/IU 3A 3AONDBKHANOCT: 31.3.2022 31.3.2021
KoeduumeHT Ha 3aanbikHANOCT 5,05 1,69
Ovbnr / AkTnsum 0,83 0,63
KoedpuumeHT Ha PpuHaHCcOBa aBTOHOMHOCT 0,20 0,59
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4. ONMUCAHUE HA OCHOBHWUTE PUCKOBE W HECWUIYPHOCTWU, NMPEA KOWUTO E
MU3NPABEHO APYXKECTBOTO NPE3 CIEABALLUA PUHAHCOB NEPUO/

CUCTEMATUYHU PUCKOBE

CuctematyHMTe pUCKOBE Ca CBbP3aHM C MNasapa M Makpocpegata, B KOATO
ApyxecTBOTO yHKUMOHMPA, MOpagu KoeTo Te He MoraT Aa 6baaT ynpasnsaHu u
KOHTPO/IMPAHM OT MEHUAKMbHTA Ha KomnaHuuata. CUCTEMaTUYHM pUCKOBe ca:
NONUTUYECKMAT PUCK, MAaKPOUKOHOMUYECKUAT PUCK, UHONALMOHHUAT PUCK, BaNYTHUAT PUCK,
NUXBEHUAT PUCK, AAHBYHUAT PUCK.

Tabnuua Ne 4

Bua puck OnucaHue
MNOJINTUYECKWN | MoNnMTUYECKMAT PUCK € BEepOATHOCTTa OT CMAHa Ha [paBUTENCTBOTO, MAM OT
PUCK BHE3aNMHa  nNpomMAHa B  HerosBaTa MOJMTMKA, OT Bb3HWUKBAHE  Ha

BbTPELHONONIUTUYECKU  CbTPeCeHMA 1 HebnaronpuATHU  NpomMeHu B
€BPONeicKoTO M/MNU HALMOHANHOTO 3aKOHOAATEe/ICTBO, B PEe3ynTaT Ha KOeTo
cpeparta, B KOATO onepupaTt MeCcTHUTE CTONaHCKM cybekTM aAa ce npomeHu
HeraTMBHO, a UHBECTUTOPUTE Aa NOHecaT 3arybu.

Monutuyecknute puckose 3a Bbarapua B MexAyHapoAeH N/aH ca CBbpP3aHU C
NoeTuTe aHraXXMMeHTU 33 OCbHLLECTBABAHE HAa CEPUO3HU CTPYKTYPHU pedopmu B
CTpaHaTa B KayecTBOTO M Ha paBHonpaBeH uYneH Ha EC, nosuwaBaHe Ha
counanHata ctabunHocT orpaHuMyaBaHe Ha HeedeKTUBHWUTE pa3xoau, OT efHa
CTPaHa, KaKTO U CbC CUNHaTa Aectabunmsauma Ha CTpaHuTe OT BAu3KuA U3TOK,
3ayecTaBalMTe 3anaaxu oT TepOPUCTUYHU aTeHTaTn B EBpona, 6exkaHCKu BbaAHU
M HECTabMNHOCT Ha KNIYOBM CTPaHU B HemocpeacTseHa 6ausoct Ao bbarapus.
bvarapus, kakto u apyrute abpkasu — uneHku Ha EC oT permoHa, npoabikasa
Aa b6bae cepno3HO 3acerHata oT obuwioesBponeickua NPobnem C UHTEH3UBHMA
6exaHCKN NOTOK OT BAn3Kua U3TOK.

Apyrv  dakTopu, KOMTO CbLIO BAMAAT HA TO3M PUCK, Ca eBEHTyaNHuUTe
3aKOHOAATEe/IHN NPOMEHW U B YACTHOCT Te3W, Kacaely CTOMaHCKUA W
MHBECTULMOHHUA KAUMaAT B CTpaHaTa.

obL, Mo AaHHM Ha HauMoHaNHMA CTaTUCTUHECKM MHCTUTYT OT 29.03.2022 r. npe3 mapT
MAKPOWKOHO | 2022 r. obwuam nokasamen Ha 6u3Hec KAUMama ce NoHWasa C 4.8 NyHKTa 8
MWYECKU CpasHeHue ¢ ¢deBpyapu B pe3ynTaT Ha HebnaronpuaTHUA 6U3HEC KAMMaT B
PUCK NPOMULINEHOCTTA, TbProBuaTa Ha ApebHO 1 cekTopa Ha ycayruTe.
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CvcmasHuam nokazamen ,bu3sHec Kaumam 8 npomuwsieHocmma® npes mapt
2022 r. cnapa cbc 7.1 nyHkTa. OueHKUTe Ha NpOMULINEHUTEe Npeanpuemayn 3a
HacToALWOTO 6M3HEeC CbCTOAHME Ha NpeanpuUATUATA Ca pe3epBUpPaHu, Kato U
OYaKBAHUATA UM 3a cnefBalluTe WecT meceua ce Baowasat. OCHOBHUTE NpPeYKM
3a [AeWHOCTTa Ha MpeanpuATMATA OCTaBaT CBbpP3aHM C  HecurypHara
MKOHOMMYECKa cpepda, Hepgoctura Ha paboTtHa cuna, ¢aktopa ,apyrm“ 5 u
HeJOoCTaTbYHOTO TbpCeHe OT CTpaHaTa, KaTo aHKeTaTa OTYMTa HapacTBaHe Ha
HeraTMBHOTO B/AMAHME Ha NbpBuA QakTop. B cpaBHeHWe c npeaxoaHua mecel,
LenbT Ha MEeHUOXbpUTE, KOUTO MNPOrHO3MpaT MNpPOAAKHUTE LUEeHU B
NPOMMULLNEHOCTTA Aa Ce NOBULIAT Npe3 cnegsawmTe TPU Meceua, ce yBennyasa u
poctura 29.4%..

Mo paHHM Ha HauuMoOHanHMA CTAaTUCTUYECKM WHCTUTYT npe3 mapT 2022 .
cbCcmasHuam nokasamen ,busHec Kaumam 8 cmpoumesncmsomo” 3anassa
HMBOTO cu OT npeaxoaHua mecel. OyakBaHMATAa Ha  CTPOUTENHUTE
npeanpuMemaym Kakto 3a Ou3Hec CbCTOAHMETO Ha npeanpuaTMATa npes
cneaBawmTe WeCT meceua, Taka M 3a AeNHOCTTa MM npe3 cneaBaluTe Tpu
meceua, ca bnaronpuatHu. MocnepgHata aHKeTa obaye OTYMTa yBeAMYEHMe Ha
6poA Ha KNIMEHTUTE CbC 3aKbCHEHMA B NNALLAHUATA.

HecurypHata MKOHOMMYECKa cpeaa, LeHUTe Ha maTepuanute U HeAoCTUIbT Ha
paboTHa cuna npoabMkasaT Aa 6baaT OCHOBHUTE aKTOpW, OrpaHMuyasalm
pa3suTMeTO Ha bM3Heca, KaTo Npe3 nocneaHus mecel ce Habnaasa 3acMnsaHe
Ha OTPULATENHOTO Bb3AEeWCTBME HA NbpBuTe ABa ¢akTopa. o OTHOWeHue Ha
NPOAa*KHUTE LEeHN B CTPOUTENCTBOTO 53.2% OT MeHUAXbpUTe NpeaBuXaaT Te aa
ce NoBMLWAT Npe3 cneagawmuTe TpU meceua.

Mpe3 mapt 2022r. cbcmasHuasm nokasamen ,6U3HEC KAUMAM 8 CeKmopa Ha
ycnyaume” ce noHwxkasa ¢ 2.1 nyHkTa B pe3yntaT Ha HebnaronpuaTHute
OYaKBAHUA Ha MEHUAXKbpuTe 3a BU3HEeC CbCTOAHMETO Ha NpeanpuaTMaTa npes
cneppawmTe Wect meceya. MNo-ymepeHu ca 1 MHEHUATA UM OTHOCHO HACTOALLLOTO
N O0YaKBAHOTO TbpceHe Ha ycnyrn. OcHoBHUTe nNpobnemu 3a pa3BUTUETO Ha
6usHeca npoabaKaBaT Aa 6bAAT CBbP3aHU C HECUTYPHATAa MKOHOMMUYECKa cpeaa
M KOHKypeHumuaTa B BpaHwa. [0 OTHOWeEHMEe Ha NPOAAXKHUTE LLEeHU B CEeKTopa
23.6% OT MeHWKbpUTe OYaKsBaT Te Aa Ce NOBULWIAT Npe3 cneagawmte Tpu

meceua.

OuakBHMATa Ha ekcnepTute Ha LI ca npe3 2022 r. pacTtexbT B €BPO30HaTa BCe
owe pa 6vbae crabuneH, HO TemnbT My gAa b6bae no-6aBeH, OTKONKOTO
OYaKBaHMATA NpeAu Ha4YanoTo Ha BOWMHaTa. B MakpoOMKOHOMUYECKMTE NPOrHo3u
ekcneptute npeaswMkaat 5,4% roauvweH pactexxk Ha BBl B peanHo u3parkeHue
npe3 2021 r., 3,7% npe3 2022 r., 2,8% npe3 2023 r. u 1,6% npe3 2024 r. B
CpaBHEHME C AEeKeMBPUNCKUTE NPOrHo3u nepcnektnsute 3a 2022 r. u 2023 r. ca
pesu3upaHun Hagony. ToBa NoYMBa Ha AONYCKAHETO, Ye CerawHUTe NpeKkbCBaHUA
Ha eHepruiHuMTe [O0CTaBKM W HEraTMBHOTO Bb3AEUCTBUME BbPXY A0BEPUETO,
CBBP3aHO C KOHPNUKTA, Ca BPEMEHHU U Ye rnobanHuTe Bepuru 3a A0CTaBKMU He ca
cepuo3Ho 3acerHatu. Mpu HebnaronpuATeH cueHapui, Npu KOMTO Ha Pycua ce
HanaraT Mo-CTPOrM CaHKLUMW, BOAELWM A0 M3BECTHU CMYLLEHUA B CBETOBHUTE
BEpUrn 3a Cb3gaBaHe Ha CTOMHOCT, NO-BUCOKM E€HEPruiHU Pasxoan U HAKOM
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BPEMEHHU CbKpallleHMAa Ha MPOU3BOACTBOTO B €BPO30HATa, KakKTo U A0
AONBAHUTENHU PUHAHCOBU CbTPECEHUA U NO-TPaliHA HECUTYPHOCT, PacTeXbT B
esBpo3oHaTa npe3 2022 r. we 6bae ¢ 1,2 NPOLEHTHU NYHKTa NoA, To3u B 6a3ncHuA
cueHapuin. Pasnukata npe3 2023 r. we 6bae orpaHuyeHa, a npe3 2024 r.
pacTexbT we 6bae manko no-ronam nopaau edekta Ha goroHsaHe. B cayyalt Ha
TEXbK CLEHapuh, KOWTO OCBEH XapaKTepuCTMKUTe Ha HebnaronpuaTHua
CUueHapuin npeanonara No-CUHA PeakuMA Ha LEHUTE Ha eHEePruiHUTE CTOKM
CNPAMO NO-CTPOrN CbKPaLLeHUA B npeanaraHeTo U No-Cepuo3Ha NpeoueHKa Ha
¢dunHaHcoBUTe Nasapu, pacTexxbT Ha BBl Moxke Aa ce okaxe noA To3u B 6a3ucHUA
CLuEeHapun.

BanaHueTo Ha pycKo-yKpauHCKaTa BOMHA CNeABa Aa Ce OUEHABA B KOHTEKCTa Ha
ctabunHuTte 6a3oBK ycnoBMA 3a MKOHOMMKATa Ha €BPO30HaTa, NOANOMOrHaTH OT
lWMpoKaTa noAKpena Ha MOAUTUKaTa. Bb3cTaHOBABAHETO Ha MKOHOMMUKaTa e
CTUMynupaHo oT oTcnabsalma edpekT Ha BapuaHTa ,,OMUKPOH” Ha KOpOHaBupyca
(COVID-19).

JINXBEH PUCK

JINXBEHUAT PUCK e CBbp3aH C Bb3MOXKHW, €BEHTYa/NHU, HEraTUBHM NPOMEHMN B
NMXBEHUTE HUBA, YCTaHOBEHM OT (UHAHCOBUTE MHCTUTYUMM Ha Penybauka
bbarapus.

MKoHOMMYeCKaTa OLeHKa Ha YnpasButenHua cbBeT Ha EBponeickata LleHTpanHa
baHKka Kbm 9 mapT 2022 r., oTpaseHa B UIkoHOMUYecku broneTuH, 6p. 2 /2022 r., e
4ye CBeTOBHaTa MKOHOMMKA Ce e pa3BuBana C yctomuymsu temnose npes 2021 r.
BbNpekn HebnaronpuatHUTe daKTOopKU, CBBP3aHM C BbL3OOHOBABAHETO Ha
naHAemMuATa OT KOPOHABMPYC, U 3aTpygHEHUATA B AocTaBKkuTe. MokasaTtenurte oT
npoy4YBaHuMATa MNOKa3BaT MNpPOADb/XKABAWO 3aCuMBaHE HA WKOHOMMYEcKaTa
aKTUBHOCT npe3 NbpBOTO Tpumeceune Ha 2022 r. BowHata mexagy Pycusa wu
YKpariHa obaye nopaxaa 3HauMTeNHA HECUTypHOCT 3a MWHaye cTabunHute
rnobanHu nepcnekTUBU. HeoTAaBHALHWUTE MNPOYYBAHUA 33 MKOHOMMYECKAaTa
aKTMBHOCT NOKas3BaT, Ye OT AHyapu A0 peBpyapu MHEpUMATa Ha pacTexa ce e
3acunmna, TbW KaTo NaHAEMUATA U HAaTUCKBLT OT CTpaHa Ha npeasaraHeTo ca
oTtcnabHanu. Bbnpeku ToBa NopaauM MKOHOMMYECKUTE NOCAeAMLM OT BOMHATA M
nocreneHHaTta OTMAHAa Ha MNOAUTUYECKUTE CTUMYAU MPOTHO3UTE 3a rnobanHua
pacTexx baxa npepasrnefaHun HafoNy CNPAMO Te3n OT AeKEeMBPM, No-CneLunanHo
3a 2022 r. n 2023 r. PactexxbT Ha cseToBHMA BBl B peanHo u3paxeHue (6e3
eBpo30HaTa) ce oyakBsa Aa ce 3abasu 8o 4,1% npes 2022 r. n go 3,6% npes 2023
r. n 2024 r. PacTeXXbT Ha BBLHIWHOTO TbpPCEHe B €BPO30HaTa Ce O4yakBa Ja ce
noHuxKn ot 9,9% npe3 2021 r., o 4% npe3 2022 r., 3,2% npe3 2023 r. u 3,6% npe3
2024 r. CpaBHABanKku ¢ rnobanHuA BHOC, BbHLIHOTO TbpCEHE B €BPO30HaTa e no-
TEXKO 3aCerHaTo oT KOH$IMKTa NOpPaAM CPaBHUTENHO FrONemMuUs AAN B TbProBUATa
Ha eBpo30HaTa Ha Pycua u ctpanute ot LleHTpanHa u U3toyHa EBpona, KouTo ca
0CcobeHO CUNHO M3N0XKEeHM Ha HebnaronpuaTHUTE nocneauum OT KoHPAUKTa. B
CpaBHeEHME C NPEeAULLIHUTE NPOrHO3M TEMMNBT HA PacTeXX Ha BbHLWHOTO TbpCceHe B
eBpo30HaTa ocTtaHa 6e3 npomsaHa 3a 2022 r., KaTo B/AUAHMETO Ha MHBa3MATA
HaNb/HO KOMMNEHCUpa NONOXKUTENHUA OCTaTbyeH edpeKT oT 2021 r., a 32 2023 . m
2024 r. Ton 6e peBu3upaH Haaony.

OuakBaHuATa Ha ekcneptute ca npe3 2022 r. 3aTpyAHEHUATa B AOCTaBKUTe Aa
3ano4yHaT Aa Hamanssat M Ao 2023 r. pa 6baar uM3uAno0 npeogoneHu.
EKcnopTHMTE LeHM Ha KOHKYpPeHTUTe Ha eBpo30oHaTa baxa peBu3npaHun Harope 3a

7




2022 r. n 2023 r., TbM KaTo MNO-BUCOKUTE LEHNW Ha 6OpCoOBUTE CTOKM,
3aTpyAHEHUATa B A0CTaBKMTE W BbB3CTAaHOBABALLOTO Ce TbpCeHE CbBNagHaxa.
Bbnpeku ye 6baew0TO pa3BuTUE Ha NaHAEMUATA OCTaBa BaXKeH PUCKOB daKTop,
KOMTO 3acara 6asmcHUTe NporHosmn 3a rnobanHaTa MKOHOMMKA, BOWMHaTa Mexay
Pycua n YKkpaiiHa cepuo3HO 3acunBa HECUTYpPHOCTTA. Taka HapeuYeHUAT onalleH,
wnn octatbyeH puck (tail risk) oT HapueHAaBaHe, cBbp3aH C AOMNBAHUTENHA
ecKkanauua, moxe pa b6bae 3HauuTeneH M ga nonpeun Ha rnobanHoTo
Bb3CTaHOBABAHE, KaToO CblLUEeBPEMEHHO 3aCUAU UHPNALUMOHHMA HATUCK. BolHaTa
mexay Pycua u YKpailHa e OKaXe CbleCTBEHO B/MAHME  BbPXY
WKOHOMMUYECKaTa aKTMBHOCT B €BpPO30HATa 4pe3 MNO-BUCOKUTE LEHM Ha
eHepruriHnTe M Ha 6opcoBuTe CTOKM, HApyLIAaBaHETO Ha MeKAyHapoaHaTa
Tbprosua u otcnabsaHe Ha gosepueTto. Bbnpeku ToBa 6asosuTe ycnosua ca
ctabunHmu n ca nogkpeneHn oT MawabHa NOMOLW, MO /IMHWUA Ha NapuyHaTa
nonuTuka. MkoHomukata otbennasa 5,3% pactex npes 2021 r., kKaTo B Kpas Ha
roanHata BBl ce 3aBbpHa Ha npeAnNaH4EMUYHOTO CU paBHULLLE. PacTexxbT obave
ce 3abasu o 0,3% B nocnegHoTo Tpumeceume Ha 2021 r. 1 ce oyaksa Aa OCTaHe
cnab u npes nbpBoTO TpUMeceune Ha 2022 r. [lepcnekTUBUTE 3a MKOHOMMKATA
e 3aBUCAT OT XO4a HA PYCKO-YKPauMHCKaTa BOMHA, OT BJ/IMAHMETO Ha
MKOHOMUYECKMTE U PUHAHCOBUTE CaHKLMK M OT APYrM mepku. ChbliespeMeHHO
Apyrn ¢$akTopu, KOMTO NpeyaT Ha pacTexka, Beye oTcnabsar. Cnopep 6asucHuA
CueHapuih B NPOrHO3MTE Ha eKCcnepTUTe WMKOHOMMKATa Ha eBpoO3OHaTa Lie
NPoAbAXKK Aa ce pa3BuBa cTabunHo npes 2022 r., HO ¢ no-cnab Temn, OTKONKOTO
ce oyakBawe npeau paa u3byxHe BoMHaTa. MepKuTe 3a oOrpaHuyasaHe Ha
pa3npoCTpaHEeHUETO Ha BapuaHTa ,,OMUKPOH” ca WMManu no-cnab edekt ot
M3MNON3BaHUTE MpU NpPeauLlHUTE BbAHM Ha NAHAEMMATA U cera ce OTMEeHSAT.
3aTpyaHeHuATa B AOCTaBKUTE, Npeau3BUMKAHW OT NaHA4EMMATA, CbLO NOKa3axa
W3BECTHU NPU3HaUM 33 HamanABaHe, a Na3apbT Ha TPyAa NPOABAXKMU Aa YKpensa.
MocneanunTe OT 3HAYUTENIHUA LWOK MO IMHUA HA LEHUTE HA EHEPrMIMHUTE CTOKM
BbpXy XopaTa U busHeca moxke Aa 6bAAT OTHACTU CMEKYEHM Ype3 U3NON3BaHE Ha
CNecTABaHUATA, HaTpynaHW No Bpeme Ha NaHAEeMMATa, U Ype3 KOMMNEHCATOPHM

bucKanHu mepku.

Pyckata uHBa3vMa B VYKpalHa npegu3BUMKa 3HauuTeNIHa HecTabuAHOCT Ha
¢uHaHcosuTe nasapu. Cnen m3byxBaHeTO Ha BOMHaTa 6e3pPUCKOBUTE NIUXBEHM
NPOLEHTM Ha nNapuyHMA nasap 4acTuyHo 3abasBuxa yBenuyeHneTo cum,
HabnopasaHo cnep GpeBpyapcKOTO 3acefaHne Ha YNPaBUTE/IHUA CbBET, @ KypCbT
Ha aKkuuute ce NOHMXKU. PUHAHCOBUTE CaHKUMKU cpelly Pycua, BKAOYUTENHO
U3KNIOYBAHETO Ha HAKOM pycku baHkn oT CYU®DT, pocera He ca npeausBuKanu
CEPMO3HO HanpeXeHne Ha NapuU4yHUTE Nasapyu UAU HEAOCTMI Ha NMKBUAHOCT B
baHKkoBaTa cucTema Ha eBpo3oHaTa. banaHcute Ha 6aHKMTe ocTaBaT KaTo UANO
3apasu bnarogapeHune Ha cTabunHWUTe KanUTanoBM NO3ULMKU U NO-Mankua 6poii
HeobcnyxsaHu KpeauTu. Cera 6aHKUTE ca TONKOBa PeHTabUAHU, KONKOTO 6sxa u
npeau naHaemuaTa. /inxseHute npoueHTU No 6aHKOBM KpeauTh 3a GUPMM NeKo
ce NOoBULUMXA, AO0KATO Te3n NO UNOTEYHU KPeauTu 3a AOMaKMHCTBA OCTaBaT
CTabunHM Ha MCTOPUYECKM HUCKM HUBA. KpeauTHUTE notounm Kvm dupmu
Hamanaxa, cnep Kato npe3 nNocneaHoTo Tpumeceume Ha 2021 r. 3HAYUTENHO
HapacHaxa. KpeauTupaHeTo Ha JIOMaKMHCTBATa ce 3ana3Ba, 0cobeHo 3a NoKynka

Ha Xunuiie.




Bb3 ocHOBa Ha aKTyanusuMpaHaTa CuM OLleHKa M KaTo B3e npenBwug, HecurypHarta
cpeaa, YNpaBUTENHUAT CbBET npepasrnesa rpapuka Ha Nporpamara 3a NoKynka
Ha aKTMBM 3a cnepsawmte meceun. MeceyHO HeTHUTE NOKyNKu no APP we
Bb3na3aT Ha 40 mapa. espo npes anpun, Ha 30 mapa. eBpo npe3 mai u Ha 20
MApA. €BpO npe3 oHU. YNPaBUTENHUAT CbBET OCTaBa B FOTOBHOCT Aa BHece
KOPEKUUN BbHB BCUYKM CBOU MHCTPYMEHTU, Korato e uenecbobpasHo, 3a paa
rapaHtupa, 4e uHébnauuAata ce crtabunausmpa Kbm Herosata uen or 2% B
CpefHOCPOYEH NNaH.
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*N3TOYHUK:BHB

UHONALNOHE
H PUCK

UHONauMOHHUMAT pUCK npeacTaBnaBa BCeobWO NOBWUIIABAHE Ha LEHUTE, Npw
KOeTo napuTe ce obes3LieHABAT U CbLUECTBYBA BEPOATHOCT OT NOHAacAHe Ha 3aryba
OT AOMAKWUHCTBaTa U pupmuTe.

Mo paHHM Ha HCU wHpekcobT Ha notpebutenckute ueHu 3a sHyapu 2022 r.
cnpamo paekemspu 2021 r. e 101.5%, T.e. meceyHata uHOnauma e 1.5%.
lognwHata uHonauma 3a sHyapu 2022 r. cnpamo aHyapu 2021 r. e 9.1%.
CpegHorognwHata uHdnauma 3a nepuogaa despyapu 2021 - aHyapu 2022 r.
cnpamo nepuopa ¢pespyapm 2020 - aHyapm 2021 r. e 4.1%.

Mo npepsaputenin paHHM Ha HCU  xapMOHU3MPAHUAT UHAEKC Ha
notpebutenckute LueHun 3a aHyapu 2022 r. cnpamo gekemspu 2021 r. e 101.2%,
T.e. meceyHata uHPnauma e 1.2%. MoguwHata uHdnauma 3a avyapu 2022 r.
cnpamo aHyapu 2021 r. e 7.7%. CpepHoroauwHata uHdnauua 3a nepuoaa
despyapu 2021 - aHyapu 2022 r. cnpamo nepuoga pespyapu 2020 - aHyapu 2021
r.e 3.5%.

UHaeKcbT Ha noTpebutenckute ueHun 3a pespyapu 2022 r. cnpamo aHyapu 2022
r. e 101.4%, 1.e. meceyHata uHdnauma e 1.4%. UHdnaumata OoT HayanoTo Ha
roguHata (¢pespyapu 2022 r. cnpamo gekemspu 2021 r.) e 2.9%, a roamwHaTa
uHnauma 3a despyapu 2022 r. cnpamo d¢espyapu 2021 r. e 10.0%.
CpeaHoroguwHarta uHdnaumsa 3a nepuoaa mapt 2021 - pespyapm 2022 r. cnpamo
nepuoga mapt 2020 - pespyapu 2021 r. e 5.0%.

XapMOHU3UPAHUAT UHAEKC Ha noTpebutenckute ueHn 3a despyapu 2022 r.
cnpamo aHyapu 2022 r. e 101.2%, T1.e. meceyHaTa uHdnauyma e 1.2%. Uudnaumata
OT Ha4anoTo Ha roauHaTta (pespyapm 2022 r. cnpamo gekemspu 2021 r.) e 2.4%, a
roavwHarta uHdnauua 3a ¢espyapu 2022 r. cnpamo ¢espyapu 2021 r. e 8.4%.
CpeaHoroguwxara uHdnaums 3a nepuoga mapt 2021 - pespyapum 2022 r. cnpamo
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nepuoga mapt 2020 - pespyapu 2021 r. e 4.2%.

UHpaeKkceT Ha noTpebutenckute ueHu 3a mapt 2022 r. cnpamo ¢espyapu 2022 r. e
102.2%, T1.e. meceyHaTa WHnauma e 2.2%. UHbnaumata OT HayanoTo Ha
roguHata (mapt 2022 r. cnpamo pekemspu 2021 r.) e 5.2%, a roguwHata
uHdnauma 3a mapt 2022 r. cnpamo mapt 2021 r. e 12.4%. CpeaHorogmwHaTa
uHbnauyma 3a nepnoga anpun 2021 - mapt 2022 r. cnpamo nepuoga anpun 2020 -
mapt 2021 r. e 6.0%.

XapMOHU3MPaHMAT MHAEKC Ha noTpebutenckute LeHun 3a mapt 2022 r. cnpamo
despyapun 2022 r. e 102.1%, T.e. meceyHaTa uHdnauma e 2.1%. UHdnaymarta ot
HayanoTo Ha roguHata (mapt 2022 r. cnpamo aekemspu 2021 r.) e 4.5%, a
rogvwHata uHonauma 3a mapt 2022 r. cnpamo Mmapt 2021 r. e 10.5%.
CpegHorogunwHata uubnauma 3a nepuoga anpun 2021 - mapt 2022 r. cnpamo
nepuopa anpun 2020 - mapt 2021 r.e 5.0%
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*U3TOUHUK:HCU

BAJTYTEH PUCK

EKCcnosnumaTa KbM BanyTHMA PUCK NpeACTaBnABa 3aBUCUMOCTTA U edekTute oT
U3MEHEHUETO Ha BanyTHuMTe Kypcose. CUCTEMATUYHMAT BaNyTeH PUCK €
BEPOATHOCTTAa OT eBeHTya/lHa NPOMAHA Ha BaNyTHUA pPEXMM Ha CTpaHarta
(BanyteH 6opp), koeto 6u poseno unu fo obesueHsBaHe Ha fnesBa UAM 10
NOCKbNBaHe Ha 1eBa CNPAMO YYXKAECTPaHHUTE BaNyTHu.

BanyTHUAT pUCK We MMa BAMAHUA BbPXY KOMMNaHWM, UMaLLM Na3apHU AAN0BeE,
NNawWaHMATa Ha KOMTO Ce U3BBLPLWBAT BbB Ba/yTa, pa3iMyHa OT /ieBa U eBpOTO.
Bbarapckuat nes e $puKcMpaH Kbm €BpoTO B CboTHOWweHue EUR 1 = BGN 1.95583,
a bvarapckata HapoaHa 6aHKa e AnbXHa Aa NOABPXKA HUBO HA Bbarapckute
nesose B obpblieHWe, paBHO Ha BanyTHUTe pe3epBU Ha 6HaHKaTa, pUCKLT OT
obe3sueHABaHe Ha fIeBa CNPAMO eBpOnencKaTa BanyTa € MUHUMA/IeH 1 Ce CbCToU
BbB €BEHTYaNHO NpeACpOYHO NpemaxsaHe Ha BanyTHua 6bopa B CTpaHarta.
OuakBaHuATa ca BanyTHUAT bopa Aa 6bae oTMeHeH Npu NpUemMaHeTo Ha eBpoTo
B bbarapua 3a opuumanHa nnatexxHa eguHuLa.

Ha csoe 3acepanue Ha 30.06.2021 r. KoopAWHAUMOHHUAT CbBET 3a NOArOTOBKA
Ha Penybauka bbarapua 3a 41eHCTBO B €BpO30HaTa Npue NPOEKT Ha HaunoHaneH
nnaH 3a BbBeXpaHe Ha eBpoTo B Penybnuka Bbarapusa. AHrakMmeHTHT Ha
bbarapua 3a npuemaHe Ha eAuMHHaTa eBpoOnelNcKa BanyTa € NPenoTBbpAeH B
[orosopa 3a npucbeauHaBaHeTo Ha Penybnuka Bbarapua u PymbHMA Kbm
Esponeiickua cblo3, cnep KaTo MbpPBOHAYaNHO € 3aABEeH NPM 3anoysaHe Ha
nperoBopute Ha CTpaHata HUM 3a uneHctBo B EC. [MMoarotoBkata 3a
npucbeanHaBaHeTo Ha bbarapua Kbm eBpo3oHaTa e npu uenesa aata 1 aHyapu
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2024 roanHa. BbBexkgaHeTo Ha eBpOTO e naaHupaHo 6e3 npexoaeH nepuog, Kato
AaTaTa Ha npMemaHe Ha eBpOTO Le CbBNaja C BbBEXKAAHETO MY KaTo opuumanHa
pa3snnawarenHa eguHuua. lNpesanyTMpaHeTo LWe ce U3BbpLUBA Ype3 NpuaaraHeTo
Ha HeOTMeHMMO (UKCUMpaHUA BaNyTeH KypC MeXay €BpoTo WM seBa. A cnep
BbBEXJaHe Ha eBpOTO B paMKUTe Ha Mecel, NeBbT U eBpPOTO We 6baar
eHOBPEeMEHHO 3aKOHHO MNANATeXHO CcpeacTBOo. HauuMoHanHMAT nnaH  3a
BbBeX/JaHe Ha eBpoTO B bbarapmua e cTpaterMyeckuAT 4OKYMEHT, Bb3 OCHOBA Ha
KOWTO e ce peanusupa onepatusHata paboTa 3a 3amAHa Ha sieBa C eBpoOTO.
JOKymeHTbT e noarotseH u npuet B cpoka — 30 woHu 2021 r., nocTtaseH B
MocraHoBneHne N2 103 Ha MC ot 25 mapT 2021 r. 33 U3BMEHEHUE U AOMbAHEHUe
Ha lNocTtaHosneHne N2 168 Ha MuHuctepckma cbeet oT 2015 r. 3a cb3gaBaHe Ha
KoopaunHaunoHeH cbBeT 3a noarotoska Ha Penybnuka Bbarapua 3a uneHctso 8
eBpo3oHaTa (4B, 6p. 52 ot 2015 r.).

B HauumoHanHua nnaH 3a BbBEXAAaHe Ha eBpOTO B bbarapua ca onucaHu
NPUHUMNNTE, UHCTUTYLMOHANIHATa M NPaBHO-HOPMAaTUBHATa paMKa 3a NpuemaHe
Ha eBPOTO, KaKTO M OCHOBHUTE AEeMHOCTH 3a YCMELHOTO BbBEXAaHe Ha eBPOTO OT
1 anyapu 2024 roguHa. [JOKYMEHTbT pasrnexga BCUYKM BaXKHU OMNepaTUBHM
AENHOCTU U MEepKM, KOUTO y4aCTHUUMUTEe B MOArOTOBKAaTa 3a BbBEXJaHETO Ha
€BPOTO — YAaCTHUAT, NYBNNYHMAT CEKTOp U rpaxaaHuTe — cneaBa Aa M3BbpLUBaT
KaTo 4acT OT NpoL,eca no BbBeXAaHeTo Ha eBpoTo.

B Havanoto Ha aHyapu 2022 r. muHUCTBP — npeacepatenat Kupun MNetkos 8
uHTepsio npen Bloomberg TV notebpan, ye bbarapus we craHe uyneH Ha
Espo3oHaTta Ha 1 aHyapu 2024 rogmHa. Toit n3Ka3a CTaHOBULLE, Ye NpexoabT oT
6barapckua neB KbM eBpOTO TpaAbBa Aa ce TpeTMpa BHMMATENHO M WM3WUCKBA
MawabHa obuectBeHa MHGOPMALMOHHA KAMNAHWUA U YTOYHM, Ye CTpaHaTa HU Lie
3anasu HeNPOMEHEH cerawH1A GUKCUHT NIeB-eBpo A0 BAU3aHeTo npes 2024 r.

BpyTHMAT BbHWEH ABAT KbM AafleH MOMEHT OTpa3fBa pasMepbT Ha TeKyLLUTE K
6e3ycNnoBHM 33aAb/IKEHUA, U3UCKBALLM MNALAHE Ha rMaBHULA M/MAKM nuxsa OT
Aebutopa B paseH 6baely MOMEHT, KOMTO Ce Ab/KAT Ha HepesnaeHTU oT
pe3naeHTUTe Ha pfJafeHa WKOHOMWMKA. BUCOKMAT b6pyTeH BbHWEH Abar e
npeanocTaBka 3a NOTEHUMANHU NPobaemu C M3NNALLAHETO Ha 3afb/IKEHUAT],
0C06EHO KOraTo CbLLEeCcTBYBA 3HAYMTENEH BaNlyTEH PUCK.

Mo paHHu Ha BHB ot 30.03.2022 r. 6pyTHUAT BBHILEH AbAT1l B Kpas Ha aHyapu
2022 r. Bb3nn3a Ha 41 675.8 mnH. eBpo (55.5% ot BBM2), koeTo e ¢ 2790.8 maH.
eBpo (7.2%) noseue B cpaBHeHWe C Kpaa Ha AHyapu 2021 r. (38 885 msH. espo,
57.3% o1 BBIN). B kpas Ha AHyapu 2022 r. KPaTKOCPOYHUTE 3aab/KeHua ca 6701.5
M/H. eBpo (16.1% ot b6pyTHUa avar, 8.9% ot BBI) u ce yBennuasar ¢ 945.1 maH.
eBpo (16.4%) cnpamo Kpasa Ha aHyapu 2021 r. (5756.4 mnH. espo, 14.8% ot
avnra, 8.5% ot BBIM). AbarocpouyHnte 3aab/XKeHUa Bb3AM3aT Ha 34 974.3 mnH.
eBpo (83.9% ot 6pyTHUa abnar, 46.6% ot BBI), kaTo ce yBenunyasar ¢ 1845.7 maH.
espo (5.6%) cnpamo kpas Ha saHyapu 2021 r. (33 128.5 mnH. eBpo, 85.2% ot
Avnra, 48.8% ot bBN).

JAHBYEH
PUCK

OT onpepenawo 3HayeHuMe 3a OMHAHCOBUA pe3ynTaT Ha KOMnaHuuTe e
3ana3BaHeTO Ha TeKyWwMA AaHbuYeH pexuM. HAma rapaHums, ye AaHbYHOTO
3aKOHOAATENCTBO, KOETO € OT NPAKO 3Ha4YeHue 3a AeWHOCTTa Ha [lpy»KecTBoTo,
HAMa fAa 6bae M3MeHEHO B MOCOKAa, KOATO Aa fAoBefe A0 3HauYUTeNHU
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HenpeaBuUAEHU pa3xoam U CbOTBETHO Aa Ce 0Tpa3u HebNaronpuATHO Ha Herosara
neyanba. Cuctemata Ha AaHb4YHO obnaraHe B bbarapusa Bce ouwie ce pa3BuBa, B
pe3ynTaT Ha KOEeTO MOKe A4a Bb3HUKHE NPOTUBOPEYMBA AaHbYHA NPaKTUKA.

BANAHUE HA
CbBUTUATA B
YKPANHA U
NOCNEANLNTE
OT COVID-19

Mpe3 ¢espyapu 2022 r., cnep BOEHHUA KOHPAMKT mexay Pycua u YKpaitHa,
HAKOM AbpaBu o06ABMXa BbBBEXAAHETO HA MaKeTU OT CaHKUUM cpelty
AbpXKaBHMA AbAr Ha Pyckata depepaums v peauua pycku BGaHKW, KakTo u
NepCcoHanHN CaHKuuKU cpelty peauua dusmyeckn nuua. NMopagn HapacTBaLLOTO
reonoNnTUYEeCcKo HanpexeHue ot ¢pespyapu 2022 r. ce HabnwaaBa 3HAYUTENHO
NnoBuLLIaBaHe Ha BOMIAaTUNHOCTTA Ha Na3apuTe Ha LLeHHW KHUXKa U BaslyTa, KakTo U
3HaUMTENHO NOeBTUHABAHe Ha pybnata cnpAmMO LWATCKMA AONap U eBpoTo.
OuvakBaHuATa Cca BbBeAEHUTE CAHKUMM Aa NOBAUAAT HA AEeMHOCTTa Ha PYCKM U
YKPauHCKM NpeanpuATMA B Pa3IMYHU CEKTOPM Ha MKOHOMMKaTa. [peasua
NPOrHO3uTe 3a 3HayuTeNnHO 3abaBsHe Ha WMKOHOMWKATa B CBeTOBeH Maluab
3apaau cvbutnaTa B YKpaliHa, ce O4akBa TOBa Aa AoBede A0 HamanaBaHe Ha
notpebneHneTo u peanHUTe foxoau Ha HaceneHneto. MawabHuTte cbTpeceHus
BbB BEpUrMTe Ha A0OCTaBKM, KOMTO 3ano4yHaxa OT Ha4yasnoTO Ha NaHAemuATa U ce
3aabnbounxa BCNeACTBME Ha pycKaTa MHBA3WA, Ha/NOXMUXa NPEeoCMUCNAHE Ha
uAanata NIOTUCTUKA, C LLeN CKbCABAHEe Ha Pa3CTOAHMATA, 3a Aa C€é MUHMMaNU3Mpa
6bael pMcK OT NpekbCBaHe Ha NPOU3BOACTBEHUTE NPOLLECH.

Kbm MOMeEHTa Ha U3roTBAHE Ha HACTOALMA AOKNAL € OTnaAHaNa U3BbHpeaHaTa
enuaemnyHa obCTaHOBKA B CTpaHaTa, KaTo Ce O4YakBa OTMAHA Ha Pas3/INyHK
nnawWaHua, BbBeAeHN OT LLeHTpPasHaTa BAACT KaTo obe3weTeHns 3a HamanasaHe
Ha HeraTUBHUTE NOCNeACTBMA OT NMpeycTaHOBABaHe Ha OBW3Heca, BbB BPb3Ka C

COVID-19.

PUCK OT
MOKAYBAHE
HA UEHUTE HA
ENEKTPOEHEPT
NATA

BbArapckMAT eHeprueH CEKTOp e OT KNYOBO 3HaYyeHue 3a 6baeLwoTo pa3suTme u
YyCTOMYMBOCT HAa MKOHOMWKATA Ha uUANaTa CTpaHa. [bprkaBHaTa NoAUTUKA B
eHepreTMkata ce ocbluecTBABa 4Ype3 HapogHoTo cbbpaHuve M MuHUCTepcKua
CbBET, Cbr/1acHO Y. 3 oT 3aKoHa 3a eHepreTukarta (3E). EHepruitHaTa noanTuka Ha
CTpaHaTa ce NpoBeXaa OT MMHUCTbPa Ha eHepreTukaTa.

OCHOBHMA PUCK B CEKTOpa € 3aBUCMMOCTTA Ha CTpaHaTa OT BHOCA Ha NpUpoaeH
ras u Apyru BaXkHu 3a cektopa pecypcu. OcHoBeH mecTeH pecypc Ha bbarapus ca
NUTHUTHUTE BbIAULWA. AapeHaTa eHeprua ce OTYMTA 32 MECTEH U3TOYHUK U B
3HaYuUTeNHa CTeNeH AonpuHaca 3a noaobpsaBaHe Ha eHepruiHaTa He3aBUCUMOCT.
TpabBa pa ce oTbenexu, 4e eHepruitHaTa 3aBUCMMOCT Ha bBbarapua e
3HaUYUTENIHO NO-HUCKA OT CpeaHaTa 3a CTpaHUTe YneHKU Ha EC.

OcHoBeH npuopuTeT Ha MUHUCTEPCTBOTO Ha eHepreTukata Npu NPOoBeXKAaHEeTo
Ha eHepruitHaTa NOMIUTUKA Ha CTpaHaTa e HabenA3BaHETO Ha CPeAHOCPOYHU K
ObNTOCPOYHU NPUOPUTETU B pPa3BUTUETO HA EHepreTuKaTa, BK/IOUYUTENHO
NOCTUraHe Ha XapMOHWU3UPAHa BPb3KA MeXAy eHepruMHaTa NOAUTUKA Ha
Penybnunka bbarapua v Tasu Ha EBponeickus cbios.

OcHoBHUTE UenM B CeKTopa ca NOCTUraHe BUCOKOTEXHOJ/IOTUYHA, CUTypHa W
HafeXaHa eHeprumHa CUcTema, KOATO M3N0/3Ba MaKCUMANHO HalMYyHUA pecypc
B bbarapua u 3awmrTaBa makcumanHo b6barapckute notpebutenn. OyakBaHOTO
CBbp3BaHe Ha ra3onpeHoCHUTE Mpexun Ha bbarapua u Mpumna we gonpuHece 3a
3HaYUTENIHOTO HamanABaHe Ha BEPOATHOCTTA OT PA3KO NOKayBaHe Ha LeHUTe Ha
[OOCTaBAHUAT NPUPOAEH ra3, a OT TaM U Ha NPOU3BEXKLAHUTE TONJMHHA U en.

eHeprus.
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HECUCTEMATUYHU PUCKOBE

TyK ca BK/AOYEHM PUCKOBETE, CBbP3aHW C ONpPeAeneH CEKTOp, CerMeHT Wau
WHAMBUAYaNHA KOMMNaHuA. HecuctemaTuuHM ca: Bu3Hec pucka, cneumduuHua upmen
pUCK, GMHAHCOBUA UK KPeaUTEH PUCK M ONEePaTUBHUA PUCK.

busHec puck

BU3HEC pPUCKBT UM OLLEe HAapeyeH OTPACNOB PUCK, € CBbpP3aH CbC CbCTOAHMETO U
TeHAEHUMUUTE B Pa3BUTUETO Ha OoTpacbaa. busHec puckbT ce onpenens ot ocobeHocTUTE Ha
OTpacnoBUTE CYPOBUHU U MaTepuann, KOHKYPEHUUATA B CEKTOPA, HAaIMYMETO M LeHaTa Ha
cneunanucTuTe, eNacTMYHOCTTa Ha TbPCEHETO Ha NPOoAYKUMATA, A40CTbNa A0 GUHAHCMpaHe,
TEXHONOTMUTE U peHTabuNHOCTTa Ha ceKkTopa.

CektopbT, B KOMTO onepupa ,Tonnodukauma Pyce” Al e TonnoeHepreTukara,
eNeKkTpoeHepreTMkata M TOM/IO- W eNeKTPONpPOU3BOACTBOTO. 3a Tasu WHAOYCTPUA e
XapaKkTepHa MO-Majska UMKAMYHOCT B CpPaBHEHME C ApYrM OTPacauM Ha WMKOHOMMKaTa.
Bbnpekn TOBa Ha CeKTOpa ce OTpa3sBa NpoOMsAHaTa B NOKynaTenHaTa CNnocobHOCT Ha
HaceneHuneTo, KoAaTo belle NOHUXKEHA B NOC/IeAHUTe ABe FOAMHU B CNeACcTBME Ha Kpu3aTa.
MN3BbplIBALLOTO Ce NPecTpyKTypupaHe Ha WMKOHOMMKaTa npe3 nociegHuUTe roAUHM,
MOBULIEHMETO Ha eHepruitHaTa epeKTUBHOCT U CBETOBHATa GUHAHCOBA KpM3a 40BeaoXa A0
TEHAEHUMA 3@ HamansBaHe Ha noTpebneHMeTo Ha enekTpoeHeprusa. Mepkute 3a
eHeprocnecTABaHe, KaKTO M CaHMPaHeTO Ha anapTaMeHTUTe Ha BCE MoBeye AOMAaKUHCTBA
AO0NPUHACAT 3@ HAMANEHUETO Ha TOMNOEHEPTUA.

BbusHec pucka Hamupa CBOETO NpOMABNEHUE NpPU eBEeHTyaNHUM HebnaronpuaTHM
NPOMEHU Ha NPOU3BOACTBEHUTE pPa3XoAM Ha KOMMNAHMATA, KAaKTO U LUEHUTEe, NO KOWUTO
[ApyxecTBoTO Npoaasa csoATa npoaykumnsa. OcHoBeH $akTop, BAMSAEL, BbpXy PUHAHCOBOTO
CbCTOAAHME Ha APYXKEeCTBOTO € LeHaTa Ha BbIrAMWaATa; OT Apyra CTpaHa UeHuUTe Ha
npousseXaaHaTta TONIMHHA eHeprua U eNeKTPOeHepPrua ca peryanpaHn u ce onpeaenaT ot
AKEBP 1 KomnaHMATA He MOXKe Aa BnAe N0 HUKAKbB HAYUH Ha Te3U LeHW.

CneuymnduueH pupmeH puck

CneundUUHUAT GUPMEH PUCK € CBBP3aH C eCTeCTBOTO Ha AEeWHOCT Ha [lpy»KecTBoTo.
3a BCAKO APYKEeCTBO € BaXKHO Bb3BPbLLAEMOCTTA OT MHBECTUPAHUTE CPeacTBa U pecypcu Aa
CbOTBETCTBA HAa PUCKA, CBbP3aH C Ta3u MHBECTULUA.

TbpceHeTOo Ha npoaykuuATa, npoussBexpgaHa ot ,Tonnodukauua Pyce” All, ce
XapaKktepusupa C OTHOCUTE/NIHAa MOCTOAHOCT. Bbnpekn KOHKypeHuMATa B CEKTopa,
»,Tonnopukauns Pyce” ALl ce cTpemu Aa 3ana3Ba M 4a yBeMYaBa KBOTaTa 3a MPOU3BOACTBO,
KOATO ce NpeaocCTaBA Ha KpalHUTe cHabauTenn 3a 3agoBonsBaHe Ha noTpebHocTuTe OT
TOMNI0 U eNeKTPOeHeprua B CTpaHara.

®UHAHCOB PUCK (MU KpeaUTEH PUCK)

ToBa e PUCKBT, NPOU3THUYALL OT HEBB3IMOXHOCTTA Ha [AaAeHO ApPYXecTBO Aa
nocpeuwiHe 3a4b/1KEeHNATa CU nNo 06Cﬂy)KBaHe Ha NpuBNeYeHUTe cpeacTea. Tasu CbMHaHCOBa

HEeCUrypHOCT fonbaBa busHec pucka.

BucokoTo pasHMlLe Ha MHAHCOBA aBTOHOMHOCT U CbOTBETHO HMCKOTO HMBO Ha
¢uHaHCOBa 3aANBXKHANOCT Ca NPeanoCTaBKa 3a Bb3MOXKHOCTTa Ha [lpy)KecTBOTO Aa naala
perynapHo CBOUTE AbATOCPOYHMU 33Ab/KEHUA. PUCKDT OT HEBB3MOXKHOCT 3a MocpelaHe Ha
TEKyLMTE 3a4b/IKEeHNUA Ha [l pyKeCTBOTO MOXKE Aa HAaCTbNU KaKTO NPU 3HaYUTeNHO 3abasaHe
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Ha NialWaHuMATa OT CTpPaHa Ha K/AMEHTUTe, Taka U MPU HENpaBWIHO YynpasBieHWe Ha
napuyHUTEe NOTOLUM OT AEeMHOCTTa Ha KomnaHuuATa. HenpaBuAHOTO ynpaBneHuWe Ha
NapuM4yHUTE NOTOLM U €BEHTYa/IHO HAaCTbNBAHETO Ha IMKBUAHA KpU3a moraT Aa goseaart Ao
HenpeasuaeHn 3arybu u nponycHati nonsu 3a [pyxecrtsoto. MpoTMBOAENCTBME HA PUCKa
OT HamaneHa /IMKBUMAHOCT MOXKe Aa 6bAe NOCTOAHHOTO NOAAbPXaHE Ha MUHUMaNHM
NapuyYHN HAaIMYHOCTM U NPABUAHOTO YNpPaBAEeHUE Ha NAaPUYHUTE NOTOLM.

Kbm mMomeHTa Apy»KecTBOTO HAMA NPOCPOYEHU 3aabmKeHus. , Tonnopukauma Pyce’
A/[] reHepupa A0CTaTbYHO MAPUYHKU NOTOUM, YNpaBAaBaHU NPoPEeCMOHaNHO, 3a Aa MOXe Aa
NoKpue CBOUTE 3aAb/KeHUA. PbKoBoACTBOTO Ha [lpysKecTBOTO MMa KpeauTHa NoUTUKA Aa
OLUEHABA M KOHTPOAMPA KpeauTHUA pUCK. MoaabprKaKku AOCTaTbYHO NIMKBUAHU aKTMBMY,
€MUTEHTDBT Ce aHTraXKMpa ¢ pefoBHOTO o6CcnyKBaHe Ha 06MraLMOHHMUA 3aeM.

‘

OnepaTtuBeH pUCK

OnepaTMBHUAT PUCK € CBBP3aH CbC 3arybu uam HenpeaBUAEHN pa3xoam, CBbP3aHu C
n3mamu, cbaebHn aena v Nnpobaemu B TEKYLLOTO YNpaBAEHUE U KOHTPOS.

Pa3pacTBaHeTO Ha BCAKA KOMMaHUA HOCU TPU OCHOBHU PUCKA:

® pUCK OT HEBbL3MOMKHOCT Aa Ce MNOCPelHaT pacTAwmTe Hyau Ha 6u3Heca oOT
060pOTHU CpeacTBa;

® pUCK OT 3aryba Ha KOHTPO/ M/UNK BU3UA 33 NPOABL/IKUTENEH PACTEX OT CTpaHa Ha
MEHUAKMDBHTA;

® PWCK OT 3aTpyAHEHUA NPU HaeMaHEeTO Ha KBaanduumpaH nepcoHan.

KomnaHuATa nonara 3Ha4uTeNHU ycuAus, 3a Aa ynpasnsasa ePpekTMBHO BCUUYKU M3BpOeHH
pUCKOBe Ha pactexka. Mpegnpuemar ce MEpKU C Len HamansBaHe Ha TEeKy4ecTBOTO npwu
OCHOBHMA NPOU3BOACTBEH NEepCcoHan.

OnepaTuBeH PUCK € PUCKDBT OT NPEKU UK KOCBEHM 3arybu, NpousTUyalLm OT WKMPOK
Kpbr OT MPUYMHKU, CBBP3aHKU C NpoLecuTe, NepcoHana, TeXHONOrMUTe M MHPPaCTpyKTypaTta
Ha [lpy’KeCcTBOTO, KAaKTO M OT BbHWHM GAKTOPU, Pas3U4HU OT KPEAWUTHM, NasapHu wu
NUKBUOHN PUCKOBE, KaTo Hanpumep Te3W, MPOM3TUYALM OT MNPaBHU M PerynatopHu
M3UCKBaAHUA 1 0bLWONPUEeTH CTaHAAPTM Ha KOPNoOpaTUBHO noseaeHne. OnepaTuBHU PUCKOBE
Bb3HUKBAT OT BCMYKKM onepauuu Ha [lpyxecTBoTo.

Llenta Ha [lpyXecTBOTO € ga ce ynpaBnsBa ONEpaTMBHMA PUCK, Taka 4ye Aa ce
6anaHcupa mexay u3bsrsaHeTo Ha PUHAHCOBM 3arybu u yBpeXkaaHe Ha penyTaumata Ha
[pyKecTBOTO, U UANOCTHaTa ePeKTUBHOCT Ha pa3xoguTe U Aa ce u3barsat npoueaypure 3a
KOHTPO/, KOMTO OrpaHNYaBaT MHULMATUBATA M TBOPYECTBOTO.

OcHOBHaTa OTrOBOPHOCT 3a pa3paboTBaHe M nNpunaraHe Ha KOHTPOAM 3a
onepaTUBHUA PUCK Ce Bb3Nara Ha BMCLUETO PbKOBOACTBO. Tasnm OTTOBOPHOCT ce noanomara
OT pa3BUTUETO Ha 06K CTaHAapTK 3a [lpy»KeCTBOTO 3a ynpaBAeHWe Ha ONEePaTUBHUA PUCK B
cnepHute obnactu:

e M3UCKBAHUA 33 NOAXOAALWO pa3npenefnieHuMe Ha 3aAb/IKEHUATA, BKAKOUYMTENHO U
HEe3aBMCUMO OTOpU3MpPaHEe Ha CAENKY;

e M3UCKBaAHMA 33 PaBHABAHE U MOHUTOPUHT Ha CAENKUTE;

e CbOTBETCTBME C PETY/IAaTOPHUTE U APYrHM NPaBHU U3UCKBAHUSR;

e [OKYMEHTaLMA 3a KOHTPOA U Npoueaypu;

e UM3MCKBaAHMA 3a NEPUOANYHA OLEHKA Ha ONepaTUBHUTE PUCKOBE M afeKBaTHOCTTa Ha
KOHTPOAUTE M NpoueaypuTe 3a CnpaBAHe C UAEHTUPULUPAHUTE PUCKOBE;
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° W3NCKBaHWA 3a AOK/NaJBaHe Ha OnepaTMBHU 3arybu u NpeanosKeHUTe Kopurupaim
[encTeus;

® pa3BWTUE HA aBapUIiHM NNAHOBE;

e o0byyeHune n npodecnoHanHo pa3BuTue;

e eTU4YHM 1 BU3Hec CTaH[aPTYH;

® HamanaBaHe Ha PUCKa, BKIOYMTENIHO 3aCTPAXOBKa, KOraTo TOBa € epeKTUBHO.

EKonoruyeH puck

TeHOEHUMUTE B CEKTOP eHepreTMka Ca HacoYeHW KbM No-eduKacHoO M3pasxoaBaHe
Ha NpoAyKuuaTa Ha TonAQUKALMOHHWUTE APYKECTBA, KaTO Ce MHBECTUPa B MOAEPHO U
cbBpeMeHHO obopyaBaHe M CblueBpPeMEeHHO ce Cna3BaT obwonpuetTute MekayHapoaHU
€KONOTUYHW NPAKTUKK U cTaHaapTu. , Tonaodukauma Pyce” ALl ce cTpemu Aa cnassa BCUYKM
W3UCKBAHMUA U CTaHOAPTH B CEKTOPaA.

BnausaHue Ha Covid-19 BbpXxy geMHOCTTa Ha [pyKecTBOTO

CbrnacHo pencTsaloTo 3akoHogatenctso B P. Bbarapua npu  Hanuume Ha
onpegeneHn enuAeMUYHU npeanocTaBkM € Bb3MOXHO o0b6sABABaHE Ha W3BbHpeaHa
enuaemMnyHa obctaHoBka. 0O6saBABaHETO Ha M3BbHpeAHa enuaemuyHa ob6CTaHOBKA
Nno3BO/NABa Ha AbpXKaBHWUTE M ODLMHCKM BNAcTU BbBEXKAAHE HA peauua OorpaHUYeHus B
[EeNHOCTTa Ha CTOMaHCKMTe CybeKTU C Len 3aWwmTa Ha KMBOTA U 34PaBETO Ha rpakaaHuTe.
Mpe3 nbpBo Tpumeceune Ha 2022r. B bbarapua e obsBeHa M3BbHpeAHA enuaeMUyHa
0bcTaHOBKa, KaToO Ca BbBEXAAHU U OTMEHAHWU Pa3/IMYHM OrPaHUYEHUSA, 3acAralm NPAaKo U
HenpAko aenHocTTa Ha , TON/TOPUKAUNA PYCE” ALL.

Ot 01.04.2022 r. Ha uanaTa Teputopua Ha P. bbarapua oTnagHa M3BbHpeaHaTa
enngemnyHa obcTaHoOBKa, NpeaBUA, KOETO ce OTMEHUXa BbBeAEHUTE NPOTMBOENUAEMUYHM
MEpPKK, C MU3KJIOYEeHUEe Ha M3UCKBAHETO 33 3eneH cepTUPMKAT Ha BAM3aLLMTE Ha Hawa
Teputopua. Taka nocoyeHaTa 06CcTaHOBKa BCe OLe Bb3NPenATcTBa HOPMANHOTO pa3BuTHE B
chepata Ha Typu3ama, KaTO CeKTOpa OYakBa M Tasu MApKa A[a OTnagHe npeasup,
6naronpuaTHaTa enMaemnyYHa obCcTaHOBKA.

Mpeasua TpyaHOCTTa 3a nNpeasBuXpaHe Ha xoga Ha cbbutuaTa u npes 2022 r.,
PbKkoBOACTBOTO Ha [lpyXecTBOTO Lie NpOoAb/MXKM Aa OLEHABAa Bb3AENCTBMETO Ha Kpu3aTa
COVID-19, we npaBu oueHKa Ha pUCKa U e npeanpuema r.BKasu AeNCcTBMA, OCHOBaBaLLM
ce Ha HauunoHanHma nnaH 3a cnpasaHe ¢ naHaemuata ot SARS-CoV-2 u npeasuaeHute B

HEro MepKMu.

5. MHOOPMAUMUA 3A CKNIOYEHU TONEMU CAENKW MEXAY CBbP3AHU JIMLA
NPE3 OTHETHWUA NEPUOCA
[py>XeCcTBOTO MMa OTHOWEHWE Ha CBbP3aHO NNLE C MAXKOPUTAPHUA aKLMOHEp, C
AbllepHo npeanpuatne, ¢ U3NbaHUTENHMA AMPEKTOP Ha ApPYXeCcTBOTO UM YNeHOoBeTe Ha
CobBeTa Ha AMpeKTopuUTe. AKO HE @ U3PUYHO YNOMEHATO, TPaH3aKLUNUTE CbC CBbP3aHU ANLa
He Ca M3BbPLWBAHM NMpPWU CNEUNANHU YCNOBMA M He Ca NpeaoCTaBAHU WM NOJy4aBaHU
HUKaKBU rapaHummn. PasueTHute cymmn obukHoBEHO ce n3nnawaT no 6aHKoB MbT.
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Caoenku cbe cBbP3aHU AMLA

MakoputapeH akuuoHep
(8 xunsaou nesa)

MNoracAsaHe Ha 3agbaXKeHue no A40rosop 3a uecua
MocTbnieHna No B3emaHUA no npo,u,am6u

AbluepHo ApyXKecTBo
(8 xunaou nesa)

Mpopaxba Ha ycnyru
MpepocTtaBeHn 3aemu
[MoraceHun 3aemu
HauucneHun nuxsu - npuxoa

KnouoB ynpaBiieHCKU nepcoHan
(8 xunsaou nesa)

3annatu
Pa3xoau 3a counanHu OCUTypoOBKM

0640 KPAaTKOCPOUYHU Bb3HArpaXKaeHus

Pa3yetu cbC cBbpP3aHK AMuUa

MaxopuTtapeH akLumMoHep
(8 xunaou nesa)

3aabarkeHue No AOroBOp 3a uecus
B3emaHusa oT npoaaxkbm - 6pyto

OuyaKBaHW KPeAUTHM 3arybu u obesueHku

B3emaHuA oT Npoaa*kbu - HeTHO
3agbaxkeHue 3a ANBUAEHTH

OvbuwepHo ApyKecTBo

(8 xunsadu nesa)

B3emaHusa no npegocTaBeHn 3aemu
B3emaHusa oT npogaxbm - bpyTto

31 maprt 2022r.

(1900)
0

31 maprt 2022r.

31 maprt 2021r.

(764)
0

31 maprt 2021r.

0 0

297 342

(423) (24)

47 26

31 mapt 2022r. 31 mapT 2021r.
36 40

2 3

38 43

31 mapt 2022r. 31 gek. 2021r.
(2) (1902)

721 721

(721) (721)

0 0

0 0

31 maprt 2022r.

2 361
4

31 pek. 2021r.

2439
4
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OuakBaHU KpeauUTHU 3arybu n obesueHKu
B3zemaHua oT npoaaxbu - HeTHO

KniouoB ynpaBneHcKu nepcoHan
(8 xunadu nesa)

3annaTtu

(1)

31 mapt 2022r.

10

(1)

31 pek. 2021r.

)

6. NPOMEHM B LUEHATA HA AKUMUTE HA APYXXECTBOTO 3A NEPUOJA 01.03.2022

40 31.03.2022T.

9000
8000
7000
6000
5000
4000
3000
2000
1000

[ata Ha cbcTasaAHe: 28.04.2022 .

M3nbaHuTEeNneH g

T 3,60
+ 3,50
+ 3,40
+3,30
+3,20

—

- 3,00
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