NoacHutenHu cBegeHuna kom MexanHeH UHaguBMAYaneH GUHAHCOB OTUET Ha
“TONNOPUKALMNA PYCE” AL
Kbm 30 KOHu 2022r.

ObLIN NONOKEHNA

APABEH CTATYT

“TONNOOUKAUMA PYCE” AL e TbproBCKO APYMKECTBO,BNMCAHO B TbProBCKMA PerucTop w
perncropa Ha OPUAUYECKUTE Jinua C HEeCTONaHCKa uen Ha AreHumMAata no snuceaHuAaTa ¢ EUK
117005106. Ceganuiie 1 agpec Ha ynpaenenue: obnact Pyce, obwmHa Pyce, rpag, Pyce, yn.TEL, - U3TOK
Ne 1. B pe3ynTaT Ha u3sbpleHa Ha 06.11.2020r. npoaaxkba Ha akuuA OT KanuTana Ha , Tonaopukauma
Pyce” EA/l, Apy»XeCTBOTO NPOAb/XKaBa CBOATA TbProBCKa AeMHOCT Kato All ¢ pupmeHo HaumeHOoBaHUe
»Tonnodukauma Pyce” Afl. Tosa obcToaTencrso e snucaHo 8 TPPHO/IHL, Ha 18.11.2020r.

C PasnopexxpaHe Ha MC Ne 45/07.11.1991 r. 3a obpa3syBaHe Ha eAHO/NIMYHM TbPrOBCKM
APYKecTBa C AbpKasHO umyuwectso, lNpeanpusatue “Tonnodukauuna” m Npeanpuatne “TELL — Pyce —
3anag” ca BK/OYEHU B CMUCLKA Ha NpeanpuUATHATE, KOUTO ce npeobpasyBaT B €4HONUYHN TbProBCKM
ApyHecTBa.

Tonnodukaumua Pyce ALl e BNMCAaHO B perncTbpa Ha TbProBCKUTE ApPYXKecTBa C pelweHue No
5343/04.12.1991 r. no ¢pupmeHo aeno Ne 4342/1991 r. Ha PYCEHCKU OKPBIKEH Cba.

OT MOMEHTa Ha KOHCTUTYMPAHETO My KaTo CamMocToaTeneH wpuauvecku cybekt, egHONMYEH
cobcTBeHMK Ha KanuTana Ha “Tonnodukauua Pyce” ALl e [bpiKasaTta, NpeactaBasaBaHa oT MuHucTopa
Ha eHepreTMKata U eHepruiiHUTe pecypcu, ynpakHABalw, NpaBaTa Ha eAHOAMYHMA CODCTBEHUK Ha
KanuTana Ha AbpPXaBHOTO NpeanpuaTUe — eAHONUYHO aKUMOHEPHO OPYKECTBO.

Cnep kato e 6uno cobecreeHocT Ha Penybnaunka bbarapua ot 1964r. U Bb3 OCHOBa Ha YCNELWHO
nposeneH KOHKypPC 3a npusatusauma, Ha 28.08.2007 r. AreHumATa 3a npuBaTM3auMA, NpeacTasaAnBaLLa
Penybnuka bbarapua, nognucea gorosop ¢ Holding Slovenske elektrarne doo, Penybaunka CnoseHus
(HSE) 3a npopgaxb6a Ha 100% ot akumute Ha [Adpyxectsoto. Ha 20.09.2007 r. cobcTBeHOCTTa BBbPXY
akuMuTe e npexebpneHa Ha HSE ¢ nognucBaHe Ha Npuemo-NpenasaTesIHMA NPOTOKOA U NpUeMaHe Ha
BpemeHHO yaoctosepenune Nel 3a 4 813 367 akumu Ha JpyXecTBoTO.

PyceHCKU OKpbKeH cbh, Ha ocHoBaHue ua. 231, an. 3 T3 1 un.490,an.2 ot MK Bnucea B
TbproBckua perncTbp ¢ peweHne Ne 2932 ot 16.10.2007 r. no ¢.a. Ne 4342/1991 Hoeua cobcTBeHnK
Ha ApyxecTBoTo — HSE Penybauka CnoseHus.

HSE 3anouyBa oduumnanHa npouegypa npeg Hbarapckara AreHUUA 3a C/ieanpUBaTU3OLUOHEH
KOHTPOA 3a NOoAy4YaBaHe Ha NpeaBapUTEeIHO NMCMEHO pa3pelleHune 3a npoaax6ba Ha 49% oT akuuuTe Ha
Opyxectsoto Ha Mechel International Holdings AG, LUWseiuapua (MIH AG). AreHumusaTta 3a
cnegnpyMBaTM3aUMOHEH KOHTPOA  M34aBa  NOAOKUTENHO nucmeHo PaspeweHue Ne  26-00-
1427/12.12.2007 r. EaHoBpemeHHo ¢ ToBa, HSE u MIH AG 3anousat oduuManHa npoueaypa v npep,
KomucuaTa 3a 3alyMTa Ha KOHKYPEHUMATa, KoaTo C peweHue Ne 1106/11.12.2007 paspewasa
KOHUEHTpauua Ha cTonaHcka geliHocT Ha MIH AG uype3 npupobusaHe Ha NPAK CbBMECTEH KOHTPOA
ebpxy ApymecTsoTo Ha ocHoBaHue 4n.55 2n.1,7.9 818 Bpb3ka cun.27,2n0.2,7.3 wun.28,an.1 o1 33K

Ha 14.12.2007 HSE npexsbpna Ha MIH AG cobcTBeHOCTTa Ha 49% OT aKUMUTe upes npeaaBaHe Ha
BpemeHHO ygocTtosepeHme Ne 2 3a 2 358 549 akuuu Ha [py»KecTBOTO.

MpexsbpaaHeTo OT XonguHr CnoseHcKke EnekTpapHe A.0.0 ,Penybnuka CnoseHua Ha Meuen
MHTepHeWwbHBA XonguHre 'mbX,lseliuapua Ha OocHOBaHMe Ha Aorosop oT 22 HoemBpu 2010r. Ha
2 454 818 0H6UKHOBEHHU, MOMMEHHM aKUMK C NPABO HA rAac OT KanuTana Ha Tonnodukauma Pyce EAS
/npaBo Ha KOUTO ce yaoCTOBepABaT C BpemMeHHOo yaocToBepeHue Ne3 / ¢ HoMUHanHa ctoiHocT 1/eaun/
NieB BCAKa eAHa, Homepa Ha akuuute ca 2358550 - 4813367,npencrasnasawm 51% ot KanuTana Ha
ApyxkecTtBoTO. B pesyntaT Ha npexBbpauTenHata caenka Meven UHTepHewbHbA XonauHre MmbX,
LBeNuapus cTaBa eaHONMYEH COBCTBEHUK Ha KanuTana U eAUMHCTBEH akuuoHep B Tonnodukauma Pyce

EALL
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BnucsaHeto Ha Meuen WHTepHewbHbn Xonaunrce ImbX,Lseiuapun KaTo egHonnyeH

cobcteeHunk Ha “Tonnodukauua Pyce” EAl 8 Tbprosckua peructop e HanpaseHo Ha 07.01.2011 r.,
BNEACTBUE Ha B3eTO pelleHure 3a npogaxba Ha akumuTe ot 10.12.2010r. oT cobcTBEHUKA HA KanuTana.

Ha 22.02.2011r. egHonnuyHuaT cobcteeHuk Mechel International Holdings AG, Lseliuapua
yBesnvyasa OCHOBHMA KanwuTan ypes AUPeKTHa NapuyHa BHOCKA B eBPO, paBHABaWLA ce Ha 3 918 810.00
neBa, koeto 6e oTpaseHo B TbproBCkUAT pernctbp Ha 11.03.2011r. O6wmaT pasmep Ha KanuTana cnep,
Tasu onepauuA € B pasmep Ha 8732 177.00 ne. Kbm 31.12.2012r. cTpyKTypaTa Ha COHBCTBEHOCTTA Ha
OpyxectBoTo e cnegHaTa: Mechel International Holdings AG, LWeeiuapua 8 732 177 akuuun 100 %.

Ha 30.01.2013r. eaHonuuHuat cobcrBeHnk Mechel International Holdings AG, Lseiuapus
yBenuyaea OCHOBHMA  KanuTan 4pe3 AMPeKTHa napuyHa BHOCKA B €BPO, PaBHABAWA ce Ha
19 616 975.00 neBa, Koeto 6e oTpaseHo B TbpProBCcKUAT perncTbp Ha 28.03.2013r. O6WMAT pasmep Ha
KanuTana cnea tasu onepauna e B pasmep Ha 28 349 152.00 ns.

Ha 04.07.2013 r. cobcTBeHOCTTa BbpXY akuuuTe Ha ,Tonnodukauma Pyce” EALl e npexsbpnieHa
Ha , Tonnodukraums Mnesen” EALl, KoeTo e 0Tpa3eHo B TbproBCKUAT pernctop Ha 11.07.2013r.

Bbe Bpb3Ka € nogaaeHo 3aasaeHue no un. 18, an. 1 ot Yact lll Npaeuna 3a gonyckaHe fo
Toprosus, CbBeTbT Ha gupekTopuTe Ha b®b A/l, Ha ocHoBaHue un. 33, an. 8 OT cbwUTe, AONYCKA A0
Tbprosus Ha CermeHT akuumu ,Standard” Ha OcHoBeH nasap BSE, emucuata akuuu, usgageHa or
Tonnodukauua-Pyce AA. Ha emucuata e npucsoeH 6opcos koa: TPLR. [ataTa Ha BbBexpgaHe 3a
Toproeua e 05.03.2021 r.

Kbm 30.06.2022r. ,TONNODUKALUMA NNEBEH” AL nputexasa 23069 351 6p. akuum,
npeacrasnasawm 81,38 % OT rnacoBete ¢ NpaBo Ha rnac B O6woTo cbbpaHue Ha aKuMOHepuTe.
CTpyKTypaTa Ha KanuTtana Ha ,, TOMN/IOPUKALUA PYCE” ALl e cnepHarTa:

Bpoit
Ume/HanmeHosaHue npwreF:KaBaHM NpoueHT oT
AKLUMH KanuTtana
Tonnopukauma MNnesen A, 23 069 351 81,38%
noA "TOM/INMHA" 3a cmeTKa Ha: 2090 273 7,37%
LN® TonavHa 33333 0,12%
NNo Tonauna 100 000 0,35%
YN& Tonanna 1956 940 6,90%
Apymm opnauueckn u pusmndeckn nmua 3189528 11,25%
O6uwo 28 349 152 100,00%

TONNOPUKALMA PYCE” AL uma egHOCTENeHHa CUCTEMA Ha ynpasaeHue. [pyKecTBoTo ce

ynpaBnssa U npeacTtasninasa oT CbBeT Ha AUpeKTopuTe.
Ha 24.06.2021 r. B TbproBCKMA pernucTep Kom AreHuua no enNUCBaHUATA € BNMCAaHA NPOMAHA B

CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO, 3 UMEHHO: KaTo YneH Ha CbBeTa Ha AUPEKTOPUTE € BMUCAH

AnekcaHgbp /lunor AUMUTPOB.
Kbm 30.06.2022 r. CoBeTbT Ha aupektopute Ha TOMJIOPUKALMA PYCE Afl e B cbCTas:

e (CeBpanuvH ¥enes Henes - U3NbARUTENEH YNeH U npeaceaaTen Ha C/;
Xpucto Neoprues JMMUTPOB - HE3aBUCUM HEU3NMbAHUTENEH YneH Ha C[l;
MNasnuHa JliobeHoBsa MNeTpoBa - Hen3nbvaAHUTENEH YneH Ha Cl;

Meo MUTKOB XaHAKNEB — HEU3NBAIHUTEAEH YneH Ha Cl;

Anekcanabp Jinnos JMMUTPOB — HE3aBUCUM HemanbaHUTENeH unieH Ha Cf;
TaHko boaHoB leoprves — HE3aBUCUM HensMbAHUTENeH YneH Ha CA,.

LpyXecTeoTo ce npeacraBnasa ot U3nvaHutenHua aupektop: CesaanuH XKenes Henes.
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NMpeamer Ha aelHOCT

MpoM3BOACTBO Ha eneKTpu4yecka U TONNMHHA eHeprua, KomMOBWHMpPaHO npPOM3BOACTBO Ha
eNeKTpPUYEeCcKa U TON/IMHHA eHEPruA, NPeHOC Ha TONAWHHA eHeprua, noAApbIKKa M eKcnaoaTauma Ha
rasonpoBoAyM HUCKO HansraHe u Apyru AelHOCTH U ycayrn, obcny»Ksaliym OCHOBHaTa AEeNHOCT.

"Tonnodukauma - Pyce" AJl obxsawa ase CTpPyKTypHU 3BeHa — TEL "Pyce U3tok" u rpaacka
TON/IONPEHOCHa MpeXka 3a NpomulieHa napa u 6UToBO ropello BogocHabaaBaHe.

TELL "Pyce U3ToK" e npeaHasHayeHa 3a KOMBMHUPAHO NPOM3BOACTBO Ha enekTpoeHeprua /EE/ n
TonnoeHeprua /TE/. Tosa ce ocbiyecTsaBa upes 2 6pos 110 MW KoHAEeH3auMOHHU 6/10Ka, BKAOUBALLK
2 6pos KOTAK ¢ MOWHOCT No 365 t napa Ha Yac u 2 6poa 110 MW - BU KOHAEH3ALUUOHHKN TypbuHu; 5
6pos KOTAU ¢ MoLHocT no 220 t napa Ha Yac, 2 6poa 30 MW-8u u 2 6poa 60 MW - Bu napooTtbopHu
Typ6UuHHU.

TEL, "Pyce M3TOK" e cBbp3aHa KbM eNeKTpoeHepruilHaTa cucTema ¢ YeTUpU enekTponposoaga C
HanpexeHue 110 KV, a CbLLo TaKa 3aXxpaHBa U MECTHU NPOMMULLIEHU KOHCYMATOpK € HanpexeHue 20KV
M 6.3 KV. TonnocHabaaBaHeTO Ha rpaja ce OCblWECcTBABA C TPU BOAHWU U ABE NMapHU marucrpanu. TEL,
"Pyce U3ToK" e pa3nofioeHa Ha YeTUPM NIOLLAJAKU B M3TOYHATa NPOMULUAEHa 30Ha Ha rp. Pyce ¢ obuwia

nnouw, 590 523 m2.
TonnonpeHocHaTa mpeka obxsalla NapHM MarucTpanu, BOAHW MarucTpasu 3a ropetla Boga U 4BOPHU
MpPEXH.

B npoayKToBaTa CTPYKTypa Ha ApyxectsoTo npeobnagasa enektpoeHeprusata (EE kowp. n EE
TOoNnn.), cheasaHa oT TonnoeHepruata (fopelta Boga u Napa “cpeaHo Hansarane”).

1. BA3A 3A U3roTBAHE HA MEXXAUWHHUA VHAWBUAYANEH PUHAHCOB OTHET
1.1.0cHOBHU NONOXKeHun

PUHAHCOBUAT OTUET Ha [pyKecTBOTO € CbCTaBEeH B CbOTBETCTBME € MexXayHapoaHUTe cTaHaapTH
3a ¢uHaHcoBO oTumTaHe (MC®O), paspaboreHn u nybnukyBaHn oOT CbBeTa NO MeXAyHapOAHWU
cyeToBoAHU cTaHaapTn (CMCC) u npnetun ot Esponelickua cbio3 (MCPO, npuetun ot EC).Mo cmucovna Ha
naparpad 1, Touka 8 or [JonbaHUTeNHUTe pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO, MPUIOKUM B
Bbarapus, Tepmubst ,,MCPO, npuetn ot EC” npeactasnasat MexxayHapoaHUTe CHETOBOAHM CTaHAApPTH
(MCC), npuetu B cboTtBeTcTBME ¢ PernamenT (EO) 1606/2002 Ha EBponeiickua napaameHT U Ha CbBeeTa.

®OUHAHCOBUAT OTUYET € CbCTaBeH B OBArapckM nesa, KOETOo e (QyHKUMOHANHATA BanyTa Ha
OpyecteoTo. Bcuukn cymu ca npeactaBeHU B Xunagu nesa (xun. ne.) (BKNIOYUTENHO CpaBHUTeNHaTa
nHdopmauma 3a 2020r.), 0OCBEH aKO He € NOCOYEHO ApYro.

PHbKOBOACTBOTO HOCKM OTFOBODHOCT 3@ CbCTaBAHETO W AOCTOBEpPHOTO npeAacTaBAHE Ha
MHPOPMALMATA B HACTOAWMA GUHAHCOB OTYET.

To3un $pMHaAHCOB OTYET e MHAMBMAYaNeH. [Ipy:KecTBOTO CbCTaBA U KOHCONUAUPaH GUHAHCOB OTYET
B CbOTBETCTBME C MeKayHapoaHuTe CTaHOapTm 3a ¢uHaHcoBo oTuuTaHe (MC®O), paspaboreHu u
nybaukyBaHu oT CbBeTa N0 MeXAYHapoaHM cueToBogHM ctaHgaptn (CMCC) n npueTu ot EBponeiickua
cbto3 (EC), B KOUTO MHBECTULMUTE B AbLUEPHU NPEANPUATUA Ca OTYETEHU M OMOBECTEHU B CbOTBETCTBUE
¢ MC®0 10 ,,KoHconnaunpanu dpuHaHcosu otveTn”.

®OUHAHCOBMAT OTYET € CbCTaBEH MNPY CNa3BaHe HA NPWHUMNA Ha AeWCTBALLO NpeanpuaThe W KaTo
ca 83eTY npeaBus BbL3MOXKHUTE edeKTM OT NPOoAL/MKABAWOTO BBLIEWCTBME HA NaHgeMUaTa OT
kopoHaeupyc Covid-19. BeposTHO e Aa uma 1 6baelln Bb3aeicTena BbPXy AeMHOCTTa Ha [ pyKecTBoTO,
CcBbp3aHM ¢ 6u3Hec mopgena, Bepurata Ha [OCTaBKW, MNPaBHUTE U AOTOBOPHMTE OTHOLUEHMA,
cnyxuTtenute, notpebutennute n obopoTHUTE cpeacTsa B pe3yaTtaT Ha Covid-19.

Kbm AaTaTa Ha cbCTaBAHE Ha GUHAHCOBMA OTYET Ca B CUAA KapaHTUHHU MEPKU U OrPaHUYEHuUsA.
BusHecwT Tpabea aa ce cnpasa C NpeaM3BUKATENCTBA, CBbP3aHW C HaManeHW MPUXOAU U HapYyLUEHU
BEPUrM 3a A0CTaBKW. [lOKAaTO HAKOM ObPXKaBM 3anovHaxa Aa obnekyaBaT OrpaHMYEHUATA, OTNYCKAHETO
Ha MepKUTe CTaBa NOCTENeHHO B bbarapMa NpuM HECUTypPHOCT 3a yAbAXKaBaHe Ha Mepkute 3a
HeonpeaeneHu 6bvaewm nepuoau.

NaHaemuaTa aosede A0 3HauUTeNHa BONATUAHOCT Ha (UHAHCOBWUTE M CTOKOBWTE Nasapu B
Bvarapusa v B cBeToBeH mauwab. PaznuuHu npasuTencTea, BkAOUMTENHO bbarapua obasuxa mepkun 3a
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npeaocTaBAHe KaKTo Ha (MHAHCOBA, Taka M Ha HePUHAHCOBA NOMOL 3@ 3aCErHaTUTE CEeKTopU W
3acerHaTuTe 6U3Hec opraHusauum.

B Te3n ycnosusa pbKOBOACTBOTO Ha [py:KeCTBOTO HanpaBu aHaan3 U NPeLEHKa Ha cnocobHOCTTa
Ha [py»XecTBOTO fa NPoAb/MKU CBOATA AEMHOCT KaTo AeWCTBALLO npeanpuaTMe Ha 6asa Ha HanuuHaTa
uHdopmauuma 3a npeasuaumoTo Gbaelle U PLKOBOACTBOTO O4aKBa, Ye [pyKecTBOTO MMa A0CTaTbyYHO
duHaHCOBM pecypcK, 3a Aa NPOABL/XKU ONepaTUBHATA CU AeHOCT B 6A13K0 Bbaelle M npoabaKaea Aa
npuaara NpuMHUMNa 3a AeiCTBaLLO NPpeaAnpPUATUE NPU U3FOTBAHETO HAa MHANBUAYANHNA GUHAHCOB OTYET.

1.2.NMpomeHun B cueTOBOAHATA NONUTUKA

NHausnayanHuat dpuHaHcoe otyeT Ha Tonaodukauua Pyce Al e M3roTBEH B CbOTBETCTBUE C
BCMYKM MexayHapoaHu CTaHAapTU 3a ¢uHaHcoBu otyeTn (MCDO), KOUTO ce CbCTOAT OT: CTaHAapTH 3a
¢$MHAHCOBMU OTYETU U OT TbAKyBaHMA Ha KomuteTa 3a pasacHeHua Ha MCPO (KPMC®O), oagobpeHu ot
CeBeta no MexayHapogHu cyeToBogHW CcTaHgaptw (CMCC), u MexayHapogHuTe Cc4YeTOBOAHM
CTaHA3PTU U TbAKYBaHWUATA Ha MoCTOAHHKA KOMUTET 3a pa3acHaBaHe (MKP), oaobpenn ot KomuteTa no
MexayHapogHu cyetoBogHu ctaHpapti (KMCC), konto epekTusHO ca B cuna Ha 1 AaHyapu 2018 r., u
Kouto ca npuetu oT Komucuata Ha Esponeiickua cbio3. MCP®O, npuetn ot EC, e obwonpueroro
HauMeHOBaHWe Ha pamkaTta ¢ obwo npeaHasHavyeHWe-cueToBOoAHA 6a3a, eKBMBANEHTHa Ha pamKaTa,
BbBeAeHa ¢ aeduHuMuMAaTa cbrnacHo § 1, 1. 8 or [JonbaHuTenHuTe pasnopenbu Ha 3akoHa 3a
CYETOBOACTBOTO NOJ HAMMEHOBaHMETO ,MexayHapoaHu cueToBoaHu ctaHgaptn” (MCC).

[py)KecTBOTO € NPUENo BCUYKU HOBU U/UAKU PEBU3UPAHU CTAaHAAPTU U Tb/KYBaHUA, M3AafEHU OT
CvBeTa no MexayHapogHu cuetosogHu ctaHaaptm (CMCC) u pecn. oT KomuteTa 3a pa3sacHeHUA Ha
MC®O, Kouto ca bunn ymectHu 3a HerosaTa AeWHOCT.

OT Bb3NpMemMaHeTo Ha Te3n CTaH4APTU U/UAM TbAKYBaHMA, B CUAA 3a FOAULIHM Nepuoam
3anoyBaiy Ha 1 aHyapu 2021r., He ca HAacTbNUAWU NPOMEHK B CYETOBOAHATA NOMUTUKA, OCBEH HAKOU
HOBM M pa3lLUMpABaHETO HA Beye YCTaHOBEHU onosecTaBaHus, 6e3 ToBa Aa poseae [0 APYrM NPOMEHM -
B KnacubdumKaumaTa WAV oLeHKaTa Ha OTAENHU OTYeTHM 06eKTU 1 onepauun.

Hoswu ctangapTv, u3ameHeHUA U pasacHeHMA Kbm MCPO, Kouto ca Bnesnu B cuna ot 1 aHyapu
2021r.

1. U3meHeHna 8 MC®O 9, MCC 39, MCDO 4, MCPO 7 n MCPO 16 Pepopma Ha pedepeHTHUTE
nuxseHn npoueHTn — ®asza 2 8 cuna ot 1 aHyapu 2021 r., npuetn ot EC.

N3meHeHWATa BKAIOYBAT eNeMeHTH, KOUTO 3acAraT ¢UMHAHCOBOTO OTUMTaHe cnea pedopmaTa Ha
pedbepeHTHUA NUXBEH NPOLEHT, BKAIOYMTE/IHO 3aMAHATa MY C anTepHaTUBHU pedepeHTHU JIMXBEHU
NPOLEHTH.

2. U3ameHeHuna Ha MCPO 16 /insuHr: HamaneHna Ha Haemnte, cBbp3aHu ¢ Covid-19 cnea 30 woHuU
2021 r., B cuna ot 1 anpun 2021 r., npuet oT EC. UameHeHMETO NpenocTaBA Ha AW3UHIONOy4aTennTe
Bb3MOXKHOCT 3a 0CBOOOXKAaBaHe OT HeobXo0AMMOCTTa Aa TpeTupaT cebp3aHaTa ¢ Covid-19 orcrenka 8
Haema KaTto moandukauma Ha AU3UHIOBUA AOTOBOP NPWU HanW4YMe Ha HAKOAKO KYMYAaTUBHU YC/NOBUA.
HerosoTo geiicteue e 0 30 toHun 2022 .

MpuemaHeTo Ha Te3n U3MEHEHMA KbM CbLLeCTBYBALLMTE CTaHAAPTU He e A0Beno A0 NPOMEHM
BbB PUHAHCOBUA OTUET Ha APYKECTBOTO.

CraHaapTi, UsmeHeHUA U pasfACHEeHUA Ha CblLuecTsysally CTaHAapTH, usgageHun ot CMCC u
npuetn ot EC, KOUTO BCe ouie He ca BAE3NU B CUNA U He ce npunarat oT no-paHHa Aarta oT
APYKeCcTBoTO.

Kbm patata Ha CbCTaBAHE HA HacTOAWMA GUHAHCOB OTYET ca Nyb/IMKYBaHM HOBM CTaHAAPTH,
U3MEHEHWA U PAasACHEHKA KbM CblUECTBYBALLW Beye CTaHAapTH, HO He Ca BAe3/In B cuna 3a puHaHCcoBaTa
roguHa, 3anousalla Ha 1 aHyapu 2021 r., n He ca Buau NPUNOXKEHU OT NO- paHHa AaTa oT [pyKecTsoTo,

a UMEHHO:
1. U3ameHeHne Ha MCC 16 UMOTH, MaLLMHK U CHOPDBIKEHUA — MMOTHU, MALLIUHU U CHOPBIKEHUA —

nocTbnNNeHUA npeaun npegsuaeHara ynorpeba (Pernament (EC) Ne 2021/1080 ot 28 toHm 2021 r.,
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Og¢uumaneH BeCTHUK, 6p.L 234 01 2.7.2021 1.).

* ly6nnkyBaHo e oT CbBeTa No MexayHapoAHU cueToBOAHM cTaHaapT (CMCC) Ha 14.05.2020 .

= Mpueto e 3a npunoxenune B EC cornacHo PernameHT (EC) Ne 2021/1080 ot 28 toHu 2021
r.(Oduumanen BecTHuk, 6p. L 234 o1 2.7.2021r.).

M3meHeHneto Ha MCC 16 3acara cyeTOBOAHOTO TPeTUpPaHe Ha npuxoaute oT npogaxba Ha
eAVHULM, NPOU3BEAEHU NPU NPUBEKAAHETO HA H3AeH aKTMB OT MMOTU, MALUMHN U CbOPDBKEHMA A0
MECTONO/IOKEHNETO M B CbCTOAHMETO, HEOBXOAUMM, 33 Aa MOXe TOW A3 PYHKUMOHMPA MO HauWHa,
npeasuaEeH OT PbKOBOACTBOTO, CbrnacHo nap. 17, 6ykea ,,8” Ha MCC 16 MMOTH, MalLMHK U CbOPBIKEHMA.

NpomeHun

1) C nsmeHeHueto Ha nap. 17, 6yksa 4" or MCC 16 UmoTn, MalMHU M CbOPBKEHUA e
npemaxHaT TEKCTbT W3UCKBaW, nNpMcnajaHe OT pasxoAuTe 3a TeCTBaHE Ha HETHUTE NOCTbNAeHUA OT
npoAaxbata Ha eaMHWUM, NMPOV3BEAEHW [OKATO aKTUBBLT Ce NPUBEXAa A0 MECTONONIOKEHMETO M
cbCToAHKMETO Aa 6bae M3Non3BaH NO HauyMHa, NpeaBUAEH OT PbKOBOACTBOTO.

OT ToBa cneaBa, ye ce 3abpaHaBa NPUCNAAAHETO OT LieHaTa Ha NpugobusaHe Ha fafeH akTuB oT
MMOTH, MaLUMHUW U CLOPBLIKEHUA npuxoauTe OT npogaxkba Ha eauHUUWTE, NPOU3BEAEHU NpU
JOBEXAaHETO Ha TO3M aKTUB 0 HEOBX04MMOTO MECTOMONOXKEHUE U CbCTOAHKUE, 3a Aa MoXe Aa paboTu
No HauyWHa, NpeaBuaeH oT pbKoeoAcTBoTOo (nap. 0316B ot OcHoBaHMeTo 3a 3akatoyeHus kbm MCC 16).

2) C uameHeHueto Ha nap. 17, byksa ,a” e nobaBeH TEKCT, Ye TeCTBAHETO Aanu AafAeH akTUB OT
UMOTH, MAlMHU M CbOPBKEHUA (PYHKUMOHMPA NPaBUAHO, O3Ha4yaBa OLEHKA Ha TexHUYeckute wu
$M3NUECKN XapaKTEPUCTMKK, 2 HE OLEHKa Ha PUHAHCOBUTE pe3yaTaTH

OT W3MON3BAaHETO Ha aKTUBa (Hanpumep OLEHABaHE Aanau aKTUBBT OT MMOTU, MALUMHU M
CbOPBKEHWA € NOCTUIHAN ONpPeaeneHo HMBO Ha onepaTtueHa nevanba — nap. 0316C).

3) MpeanpuaTUETO NpPU3HaBa NOCTbNNAEHUATA OT Npojaxbata Ha TakMBa eAUHULM U pa3xoauTe
3a NPOU3BOACTBOTO M npogaxbaTta Ha Te3u eauHuum B neyanbata mau 3arybata. Mpeanpuatneto
onpepnens cebecTONHOCTTa Ha Te3n eauHuum B cboTeTcTeue ¢ MCC 2 MatepuanHu 3anacu (nap.9-33)
(MCC 16, nap.20A, HoB).

2. UameHeHne Ha MCC 37 MpoBU3MK, YCIOBHK NACUBU U YCNOBHU aKTMBu — Ob6pemeHasalm
[OroBOpU — pPasxoaM 3a uanbaHeHne Ha gorosop (PernameHT (EC) Ne 2021/1080 ot 28 wonm 2021 r.,,
OdunumaneH secTHUK, 6p.L 234 o1 2.7.2021 r.).

* UameHeHueTo Ha MCC 37 ¢ Ha3BaHMe ,0bpemeHABaLLM A4OFOBOPU — Pa3xoan 3a UNbAHEHUE Ha
aorosop” e nybaukysaHo ot CMCC Ha 14.05.2020 r.

» MpueTo e 3a npunoxeHune B EC cbrnacHo Pernament (EC) Ne 2021/1080 ot 28 toHu 2021
r.{Opuumanen secTHmK, 6p. L 234 o1 2.7.2021 r.).

C nameHeHnetro Ha MCC 37 ce yTouHABa KOM pa3xogu cnefBa Aa BKAWOYBA NpeanpUATUETO B
CbCTaBa Ha pasxoauTe 3a M3NbJHEHWe Ha AOroBop, 33 Aa NPeueHn Aanu AorosopsbT e obpemeHasall, 1
cnepaoBaTeNHO 4a NpPU3Hae NpPoBU3KnA.

lfpomeHu

1) C usmenenuneto Ha MCC 37 ce yTouHABa, 4e pa3xoguTe 3a M3NbAHEHNE Ha AOrOBOP BKAOYBAT
u ABaTa BMAa pasxoau (MCC 37, nap. 68A):

- JOMbAHWUTENHUTE PasXo4u 3a M3MbAHEHWe Ha JOroBopa (Hanpumep pasxoauTe Ha Npeku
maTepuaii i Tpya); 1

- pasnpegeneHue Ha Apyru pasxoam, NPAKO CBbP3aHW € M3NbAHEHWETO Ha A0roBopu (Hanpumep
pasnpeaeneHn pasxogM 3a amopTU3auMA Ha MMOTH, MAWKWHU U CLOPDBIKEHMA, WU3NO0A3BaHK 3a
U3NbAHEHWe Ha A0TOBOPa Hapea C APYrv A0roBopU).

2) C u3ameHeHMETO CbLLO TaKa ce BHacA MaJika npomaHa B nap. 69 Ha cTaHAapTa, KOWTO M3UCKBA
npeau Aa npu3Hae nNposu3uA 3a obpemeHaBalM AOroBOpU, NPeANpUATUETO Aa NpU3Hae eBeHTyanHa
3aryba ot obe3ueHKa, KOATO e Bb3HUKHAN2 33 aKTUBMUTE, U3MOA3BaHU NPU M3NbJIHEHME HA AOTOBOpPa
(NpeanweH TeKCT — ,,CBbP3aHm ¢ gorosopa”), cornacHo MCC 36 ObesueHKa Ha aKTUBMU.

Mpean n3meHeHMeTO B Nap.69 ce U3NON3Ba U3PasHT ,,aKTUBK, CBbP3aHU ¢ Aorosopa”. Bbnpeku
TOBa M3pa3bT ,CBbP3aHU C A0TOBOPaA“ MOKe Aa ce YeTe, Ye M3UCKBAHETO B nap. 69 ce npunara camo 3a
aKTWMBU, M3M0JI3BaHU €ANHCTBEHO 3a AOrOBOpa, @ HE U3MN0A3BaHU U 3a Apyru aorosopu. 3atosa CMCC
Mexcduner NHduesudyaner PuHaHcos omyem uzzomeeH rno MCPO, 30 roHu 20222.
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NPOMEeHK TekcTa B To3n naparpad, 32 4a ce NOACHMU, Y€ W3UCKBAHETO 3a Npu3HaBaHe Ha 3aryba oT
obe3ueHKa npean NPU3HaBaHETO Ha NPoBM3MA 3a obpemeHsABallM AOTOBOPM Ce Mpuiara 3a BCUYKK
aKTMBMU, YMATO LeHa Ha npuaobusaHe LWe ObAe B3eTa npeasu NpU npeueHKaTa Aanu [OroBopsT €
obpemenssaw, (nap. 0317).

M3meHeHneTo Ha MCC 37 chegBa ga ce npwuaara 3a rogulH OTY4ETHU NEeprUoau € Havano Ha uau
cnep 01.01.2022 r. no OTHOWEHME Ha CblLLECTBYBallM AOrOBOPM, MO KOUTO NPEANpPUATUETO He e
U3NBAHMAO BCUYKM CBOM 3aAb/KeHuA. [o-paHHO npunaraHe ce paspewasa (nap. 108).

N3meHeHneTo cnepasa Aa ce npunara ¢ obpatHa cuMna, Kato ce Kopurpa Ha4vasnHOTO cango Ha
Hepa3snpeAeneHata nevanba (Mau Apyr 3acerHaT KOMNOHEHT Ha cobCcTBeHUA KanwuTan) Ha AaTtata Ha
NbpBOHayYanHoOTO npunaraHe. CpaBHUTENHATa MHPOPMaLMA BBB GUHAHCOBUA OTYET HE Ce NPEen3YnCiABa
(nap. 94A).

3. UsmeHeHue Ha MCPO 3 BusHec KombuHauum — lNpenpaTka KbM KOHUENTya/lHaTa pamKa
(Pernament (EC) Ne 2021/1080 ot 28 toHu 2021 r.,OduumaneH BecTHuk, 6p. L 234 o1 2.7.2021r.).

U3meHeHueTo Ha MC®PO 3 cnessa fAa ce npunara B 6bgewe no oTHoweHwe Ha bBusHec
KoMBUHaUMKM, YuATO AaTa Ha npuaobuBaHe € Ha WAKM cnea HAaYanoTO Ha NMbpBUA FOAULLEH OTYeTeH
nepuog, 3anousauy Ha uan cnep 01.01.2022 r.

Mo-paHHO NpunaraHe ce paspewasa, ako NpeanpUATUETO CbLUEBPEMEHHO UM NO-PaHO Npuaara
M BCUHKM APYrM aKTyanusupaHu npenpatku crnopes M3meHeHua Ha npenpatkute 8 MCOO kbm
KoHnuenTtyanHata pamka, nybnukysaHu ot CMCC npe3s mapT 2018 r. 3aefHO C HOBaTa BepcuA Ha
KoHuenTyanHaTa pamka (cnomeHatu no-rope 8 ,,OcHoBHa nHpopmauua”).

N3meHeHneTo Ha MCHO 3 cnepsa pa ce npunara B Obaewe no oTHoweHue Ha 6usHec
KoMbMHaUuK, YMATO AaTa Ha npuaobuBaHe € Ha MAKM cnep HaYanoTo Ha MbPBMA FOAULIEH OTYETEH
nepuog, 3anousaw, Ha uav cnep 01.01.2022 r.

Mo-paHHO NpuAaraHe ce paspelasa, ako NPeAnNPUATUETO CbLUEBPEMEHHO MU NO-PAHO NpuAaara
M BCUYKU APYrM aKTyanusupaHu npenpatku cnopep UsmeHenua Ha npenpaTkute 8 MCPO Kbm
KoHuenTtyanHata pamka, nybnaukyesaHu ot CMCC npe3 mapt 2018 r. 3aeaHO C HOBaTa BepcuA Ha
KoHuenTtyanHata pamKka (cnomeHatu no-rope B ,,OcHoBHa uHdopmauua”).

4. ToavwHK nogobperna Ha MCPO, umkba 2018-2020 r. (Pernament (EC) Ne 2021/1080 ot 28
tonn 2021 r., OpuumaneH BecTHuK, 6p. L 234 01 2.7.2021r.), B T.4.:

M3meHeHMe Ha MCPO 1 MpunaraHe 3a nbpBu NbT Ha MexayHapogHUTe CTaHAapPTU 3a
¢uHaHCOBO oTYMTaHe — [iblUiepHO NpeanpUATUE KaTo NpeAnpUATHe, NpUAaralwo 3a nbpsu nbt MCPO

Cnopep nap. 16, 6ykea ,a” Ha MC®O 1 Mpunarane 3a nbpsu NbT Ha MexayHapoaHuTe
CTaHAapT 3a PUHAHCOBC OTYMTAHE Ha AbLUEPHO NPeAnpuUATHE, KOeTO CTaBa nNpeanpuAThe, NpUNarawo
3a nbpBu NbT MC®O, no-KbCHO OT CBOETO NpeanpuATUE MalKa, ce npeaoctaBa ocsoboxkaasaHe,
CBbP3aHO C OLEHABAHE Ha aKTUBUTE W NacMBUTE My BbB BCTLAWTENHMA OTYET 33 (GUHAHCOBOTO
cbeToanne no MC®O. Tosa ocsoboxkgaBaHe obauye He ce OTHACA 3a KOMNOHEHTUM Ha cobcTBeHMA
KanuTan. B pesyntat Ha ToBa TakoBa AblLEPHO NMpeanpuaTne we Tpabsa ga Boau eaHOBPEMEHHO ABe
CUCTEMU HA OTUYUTaHE NO OTHOLUEHWE Ha KYMY/NaTUBHUTE KYPCOBM Pa3/INKKM OT BaNyTHO Npeunus4ynuciaeHune
Ha 6asaTa Ha pasnUuHMTE OaTM Ha npemuHaBaHe kbm MCO®O Ha npeanpuATMETO MalKa M Ha
AbLLEPHOTO NpeanpuaTHe.

C vismeHenueTo Ha MCPO 1 ce obnekuyasa npunaraneto Ha MCPC 1 o1 aviilepHo Npeanpuatme,
KoeTo npunara MCOO 3a nbpsBU NbT NO-KbCHO OT HErOBOTO NpeanpuATMe MalKa, No OTHOLIEeHWe Ha
OLeHABAHETO Ha KYMY/ZIaTUBHUTE Pa3fiMKK OT BaZlyTHO Npen3yncnsaBaHe.

Cnopep, U3SMeHeHWETO ce NO3B0/IABAa Ha AblLepHO NpeanpuaTHe, KoeTo nsbepe aa Nnpuaoxu nap.
rie, 6ykea ,a” ot MCOO 1, aa OLEHU KYMYNaTUBHUTE Pa3/IMKK OT BaslyTHO Npenusynciesne Ha BCUYKK
YYXKAECTPaHHU AEMHOCTM, KaTo M3N0A3Ba CymuTe, KOMTO Buxa 6MAn BKAOYEHW B KOHCONMAUPaHUA
dMHAHCOB OTYET Ha NPeaNpPUATUETO MaKa, Bb3 OCHOBA Ha AaTaTa Ha NPEMMHABaHEe Ha NPeanpUATUETO
malika kbM MCOO (HO npeayM KOHCONMMAAUMOHHM KOPEKUMM U OTYMTaHe Ha edeKkTa Ha busHec
KombuHaumaTa) (nap. M'3A, HoB).

ToBa U3MeHeHue ce npuaara v 3a acouMuMpaHo UM CbBMECTHO npeanpuaTue, Koeto usbepe aa
npunoxu nap. 6, 6yksa ,a” ot MCPO 1. U3meHeHWeTO e B CUNa 33 TOAMIIHK OTYETHU Nepuoawu,
MescduHeH UHOusudyaneH PuHaHco8 omyem usecmseeH no MCPO, 30 ioHu 20222,

(MoscHUTENHUTE cBegeHUA NPeACTaBNABAT HEAE/IMMA YacT OT HacToAWMA GUMHAHCOB OTyYeT) 10




3anoysawm Ha uan cneg 01.01.2022 r., kaTo e pa3speweHo No-paHHO NpuaaraHe.
UsmeHeHne Ha MCPO 9 duHaHCOBU MHCTPYMeHTH — Takeu npu npara ot ,,10 npoueHta” 3a
oTnucBaHe Ha ¢PUHAHCOBM NAcCUBU
C nameHeHueTo Ha MC®PO 9 ce Lenu Aa ce NOACHU KOW TaKCKU U pa3xoau cnelpa ga B3eme noj
BHMMaHUe NpeanpUATUETO NPM NPUAAraHeTo Ha U3MCKBAHeTO OTHOCHO npara oT 10 % 3a oTnuceaHe no

OTHOWeHue Ha moauduumpany GUHAHCOBU NACKBMU.

NpomeHun
C nsmeHeHnetro Ha MC®O 9 ce NOACHABAT TaKCUTE, KOUTO NpeaAnpuUATUETO BKAKOUBA, KOraTto

npeueHsBa 4ann ycA0BUATA Ha HOB uau moanduumpad GUHAHCOB NAcMB Ca CbLLECTBEHO Pa3AUvHKU OT
ycnoBMATa Ha NbpBOHaYanHuA ¢puHaHcos nacuBs. 3a uenta e gobaseH HoB TeKcT B nap. B3.3.6, cnopep,
KOUTO NAaTeHUTE WAM NOAYYEeHM TaKCKU BKAKOUBAT CaMO TaKCuTe, NAaTeHn WAKM NONydeHu mexay
KpeauTonoaydatenss W Kpeautopa, BKAOYUTENHO TaKCUTe, nNAaTeHU UAM  NoJAyvyeHun ot
KpeauTononyvatTens Man Kpeautopa oT UMeTO Ha ApYruA.

OT TO3M TEKCT CNeABa, Ye TaKCU UM Pasxoau, NNaTeHU Ha TpeTu CTpaHu (M3BbH KpeauTopa), He
ce BK/IIOYBAT NpU OL,eHKaTa Ha npara ot 10 %.

Cbuio Taka ot nap. b.3.3.6 npean nameHeHneTo ca npemaxHaTy NoCAedHUTE ABE U3PeEUYeHus,
KOWTO €a BK/OYeHn B HOBMA nap. £3.3.6A, KoitTo rnacwm:

»AKO fajeHa pasMAaHa Ha AbArOBM UHCTPYMEHTU MM NPOMAHA Ha ycnosuAaTa bbae oTyeTeHa
KaToO noracAsBaHe, BCUYKM NOETM Pa3sxo4m WK TaKCK ce NPU3HaBaT KaTo 4acT oT nevyanbata unu 3arybara
OT noracAsBaHeTo. AKO pasMaHaTa UM NPOMAHATa He Ca OTYETEeHU KaTo noracABaHe, NOeTUTE Pa3xoau
AW Takcu Kopurupat BanaHcoBaTa CTOMHOCT Ha MacuBa ¥ Ce amMOPTU3MpPaT 3a OCTaBallMA CPOK Ha
moaunduumparua nacms.”

MN3ameHeHMeTo e B cuNa 3a roguWwHN OTYETHU Nepuoam, 3anousalum Ha wam cneg 01.01.2022 r.,
KaTO € paspelleHo NO-paHHO mnpunaraHe. AKO NpegnpuATUETO MPUAOXKU U3MEHEHUETO NO-PaHo,
onosectasa To3u ¢pakT (MCPO 9, nap. 7.1.9).

MpeAnpUATMETO MNpunara U3MEHEHMEeTO NO OTHOLIeHWe Ha (UHAHCOBKM NacuBu, KOWTO ca
MOAMPMUMPAHN MAM PAa3MEHEHW Ha WAW CAel HAYanoTo Ha TOAMILHMA OTYETEH Mepuoj, B KOWTO
npeanpuATMETO NpUaara MSMeHeHWeTo 3a MbPBU NbT (T.e. U3MEHEHUETO ce npunara NepcnekTMBHO, a
He c o6paTHa cuna) (nap. 7.2.35).

MameHeHUe Ha MCDO 16 /lusuHr — CTUMyan No AN3KHra

HanpageHo e u3meHeHue Ha 4acT | Ha Mpumep 3a unctpauua 13 ot MNpumepuTe 3a AKLCTPaUnNA
B nap. MW 5 kbm MCPO 16 J/IusuHr, KaTo e NpemaxHaT OT NPUMeEpPa TEKCTLT 3@ Bb3CTaHOBABAHE Ha
noaobpeHna Ha NU3UHTOBUA UMOT OT NU3MHIOAATeNsd, 3a fa He Ce Nosyuu eseHTyasIHO obbpKBaHe no
OTHOWEHMWEe Ha TPEeTUPAHETO Ha CTUMYAUTE NO IM3UHIA, KOMTO MOraT Aa Bb3HWKHAT Nopaau HauyuHa Ha
UAKCTPUPAHE Ha CTUMYANTE NO NU3MHIA B TO3U NpUmep.

Tvi kato MpumepuTe 3a unoctpauna Kbm MCPO 16 He ca Hepa3genHa 4acT OT CTaHAapTa,
U3MEeHEeHUeTO He NOoANEXWU Ha npuemaHe oT EBponeickaTa KOMUCUA M 33TOBa He € NybaukysBaHO
oduruManHo 3aeaHo C fpyrute uameHeHuna Ha NoguwHm nogobpernna na MCPO, unkbn 2018-2020r.

1.3 dyHKLUKMOHaNAHa BaAyTa
CbrnacHo U3UCKBaHMATa Ha OBLArapcKOTO 3aKOHOZATENcTBO [lpyXKecTBoTO BOAM CYETOBOACTBO U

“3roTsa GUHaAHCOB OTYET B HALUMOHANHATA NAapUYHa eguHMLA Ha bbarapua — 6bArapcku nes, KOWTo ot 1
aHyapu 1999 r. e ¢ PUKCUpaH Kypc Kbm eBpoTo B cboTHoweHune 1 EUR = 1.95583 BGN.
HacToswute pUHAHCOBM OTYETU Ca U3rOTBEHU B XNAAU NIEBa.

1.4 U3non3BaHe Ha OLEeHKM U JONyCcKaHWA
MN3roTBAHETO Ha ¢uHaHcoBuA OoT4yeT B cboTseTcTBUEe ¢ MCPO n3nckBa PbKOBOACTBOTO Aa Npasu

npeueHKU, NPUBAN3UTENIHN OLEHKM U OOMYCKaHWUA, KOUTO BAWAAT Ha MPUiaraHeTo Ha CYETOBOAHUTE
NOJINTUKMU U Ha OTYHETEHUTE CYMMW Ha aKTMBMUTE, NAaCUBUTE, NPUXOAUTE U pa3xoauTe. PeanHuat pesyntar
MOMe fa 6bae pasnuyeH oT Tean NPUBAN3UTENHN OLLEHKN.

MescduHeH UHdusudyanen Purarcoe omyem uszzomeeH no MC®0, 30 ioHu 20222.
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OyaKBaHMATA W OCHOBHWUTE [OOMNYCKaHMA Cce npepasrnexaar Tekywo. [lpepasrnexpaHero Ha
CYUETOBOAHMTE OLEHKU Cce Npu3HaBa B Mepuoaa, B KOWTO OUEHKaTa € npepasrnefaHa, Korarto
npepasrnexaaHeTo 3acara camo TO3M MepUoa, WAW B NEpUMoga Ha npepasrnexgaHeto u 6baem
nepuoamn ako npepasrnexaaHeTo oKassa BAMAHME M Ha ObaelumTe Nepruogu.

2. CuyeToBOAHA NOAUTUKA
HacroawuTe dUHAHCOBM OTUETH Ca U3TOTBEHM NPY CMa3BaHe Ha NPUHUMNATE:
®  TEKyLO HaYMCAABaHe;
e paelcTBalo NpegnpuaTue;
® UCTOPUYECKA LieHa, C U3KNI0YEeHWe Ha NpeoL.eHKaTa Ha AbAroTPalHUTE aKTUBM, KAKTO € NOCOYeHOo

B T.3.1 no-gony.
HalA-3HauumuTe CYETOBOOHW NOJIMTUKK, NMPUNAraHKW NPU U3FrOTBAHETO Ha TO3WM WHAWBUAYAAEH

$dUHAHCOB OTHeT, Ca NpeacTaBeHN NO-A0Y.
®UHaHCOBUAT OTUET € U3roTBEH NPU cna3BaHe Ha NPUHUMNWTE 3a OLEeHABaHe Ha BCUMYKKU BUAOBE

aKTUBW, NacUBM, NPUXOAU U pa3xoam, cbrnacHo MCAPO. basuTe 3a oueHKa ca OnoBecTeHU NoapobHo no-
HaTaTbK B CYETOBOAHATa NONUTUKA KbM MHAUBUAYANHUA PUHAHCOB OTYeET.

DUHAHCOBUAT OTYET € CbCTaBeH NPY CNasBaHe Ha NPUHLMNA HA AeNCTBALLO NpeanpuaTue.

Cneppa ga ce otbenexku, 4ye Npu M3roTBAHETO Ha NpeacTaseHna $UHAHCOB OTYET Ca M3NOA3BaHU
CYETOBOAHU OLEHKU U aonyckaHuA. Bbnpeku, ue Te ca 6asupaHn Ha MHGOpMaAUUA, NPeAOCTABEHA Ha
pPbKOBOACTBOTO KbM AaraTa Ha M3roTeaHe Ha (PUHAHCOBUA OTYET, peanHUTe pesynTaTu moraT ga ce

pa3ninyaBaTt OT HalpaBeHUTE OUEHKU N AONYCKAHUA.

2.1. MNpepacraBaHe Ha PUHAHCOBUA OTUET
®duHaHCcoBMAT OTYET e npeacTaseH B cboreetctBue ¢ MCC 1 ,lMpepactaBaHe Ha ¢UMHAHCOBU

oryeTn” . [lpy*KecTBOTO fipue Aa npencraBa oTyeTa 3a nedvanbata uau 3arybata u apyrua sceobxsateH
A0X0A, B eAUHEH OTYET.

B oTueTa 3a $MHAHCOBOTO CHLCTOAHUE CE NMPEACTaBAT ABa CPAaBHUTENHU Nepuoga, korato [pyKecTBoTo:
a) npuaara cYeToBoAHa NOAUTUKA PETPOCNEKTUBHO;

6) npensuncnaBa peTPOCNEKTUBHO NO3ULUN BbB GPUHAHCOBUA OTUET MU

B) npeknacudnumMpa Nno3Mummn B GUHAHCOBUA OTYET.
MpeacraseH e eanH cpaBHUTeneH nepuog. PUHAHCOBUAT OTHET e CbCTaBeH NpMW CNa3BaHe Ha

NPUHUMNA Ha 4eWcTBawWwoTo npeanpuatme. OTYeTbT 32 NAPUYHUA NOTOK € U3roTBeH Ha Hasa Ha npekus
MeToAa.

2.2. Cpenku B uyXXaecrtpaHHa BanyTta
Caenkute B YyXAecTpaHHa BanyTa Ce OTYMTAT BbB PyHKUMOHANHATA BanyTa Ha [py»KecTBOTO No

oduumanHua obmMeHeH KypC KbM JataTa Ha caenkata (obsaseHus ¢uKCUMHr Ha Bbarapcka HapogHa
6ankKa). Meuanbute 1 3arybute oT KYPCOBU Pas3NNKKU, KOUTO Bb3HMKBAT NPKU YPEKAAHETO Ha Te3M CANKU
M NPEOUEHABAHETO Ha NAapPUYHUTE NO3ULMMU B YYXKAECTPAHHA BaNyTa KbM Kpas Ha OTYETHMA Nepuog, ce

npusHasar B neyanbara uaum sarybarta.
Bbarapckuat nes e PUKCUMpaH Kbm eBpoTo B CboTHOweHue 1 EUR = 1.95583 ne.

2.3. Mpuxoan
NMpuxoauTe BKAOMBAT NPUXOAU OT NPOU3BOACTBO U Npogaxkba Ha TONNMHHA eHeprua, NPEHoC Ha

TONNMHHA eHeprua, NPou3BOACTBO HA ENEKTPUYECKa eHeprua, KOMOUHMpaHO npoM3BOACTBO Ha
e/1IeKTPUYECKa U TOMJIMHHA eHeprua, NoAADPLXKKA M eKCNN0aTauua Ha rasonpoBOAU HUCKO HanaraHe u
ApYyru AeAHOCTH, YCAyru, 06CNyKBaLLM OCHOBHUTE AEWHOCTU U Npogaxkba Ha akTuBMK.

NpuxoauTe ce oueHaBaT NO CNpPaBeAAMBaA CTOMHOCT Ha MOAYYEHOTO MAW MOLNENKALLOTO Ha
nonydyaBaHe Bb3HarpaxAeHue, KaTo He Ce BK/YBAT AaHbK fobaseHa CTOMHOCT

MexncdurneHn UHOusuldyaneH PuHaHcoe omyvem uszomeeH no MCPO, 30 woHu 20222.
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3a pa onpegeny Aanv WM Kak Aa NPU3HaAe NpuMxogyu OT AOTroBOPU C KanmeHTu , [pyKecTsoTo
M3noN3Ba CegHUTe CTbMKU:

° NaeHTudULMpaHe Ha 4OrOBOpPa C KANEHT

. NaeHTudMumMpaHe Ha 3aAb/IKEHUATA 3@ U3MbJAHEHKe

° OnpegensaHe Ha LeHaTa Ha caenkara

° Pa3snpegeneHue Ha LEeHaTa Ha cAe/IKaTa KbM 3a4b/IXKEHUATA 33 U3MbAHEHUE

. MpusHaBaHe Ha NpPUXOAWUTE, KOraTo ca YAOB/NETBOPEHM 3afdb/XKeHuATa 3a
U3NbAHEHUE.

MpuxoauTe ce NPU3HABAT UK B A3aAEH MOMEHT UM C TeYEHUE HA BPEMETO, KOraTo MK AOKATO
[pyXecTBOTO YAOBNETBOPU 3a4b/IKEHUATA 3a U3MbAHeHUe, NpexBbpasiku obewaHute CTOKM UM
YCYTY Ha CBOUTE KJUEHTMW.

[pyXecTBOTO Npu3HaBa KaTo 334b/PKEHUA NO AOroBOp Bb3Harpa)KaeHue, MOAYYEHO Mo
OTHOLWLEHMWE HA HEYAOBNETBOPEHN 334 b/IKEHUA 33 U3NBAHEHWUE U TU NPEACTaBA KaTo APYrY 3aAb/KEHUA
B OTYETa 33 PMHAHCOBOTO CbCTOAHUE. 10 CbLMA HAYUH, aKo [pyKeCTBOTO YAOBNETBOPU 3a4b/KeHue 33
U3Nb/IHEHUE, NPean Aa NOAYYU Bb3HArPaKAeHUETO, TO NPU3HaBa B OTYeTa 33 PUHAHCOBOTO CLCTOAHME
WAW aKTUB MO AOroBOpa, MAKM B3emaHe, B 3aBUCMMOCT OT TOBa [aNu Ce M3UCKBA Hewo Apyro ocBeH

onpeaeneHo Bpeme 3a nonyvyasaHe Ha Bb3HarpaXacHUeTo.

2.3.1. Npopgax6a Ha aKTUBU
Mpopaxkbata Ha aKTMBU BKAOYMBA NpoAaXbu He nNoO 3aHATME Ha MaTepuanHM 3anacu u

HeonepaTtuBHU aKTUBU. |_|plr1XO,El| e NpU3HaBa, KOrato ApyXecTBOTO e NpexsBbpanuao Ha Kynysauda
3Ha4YnMmMmunTe NON3U U PUCKOBE OT cobCcTBEHOCTTA Ha npegocraBeHNUTE aKTUBMW. CuunTa ce, ye 3HaUMMUTE
pPUCKOoBe U NOAN3K Ca NPexXBbPAEHU Ha KynyBa4d, KOrato KIMEHTDBT € NPpUeEN akKTuBuTe 6es Bb3paXxeHue.

2.3.2. AKTMBM M NACUMBK NO AO0rOBOPU C KJIMEHTU

[pyecTBOoTO npu3HaBa aKTMBM M/MAM MacMBM NO AOrOBOP, KOrato edHa OT CTpaHUTe no
AOroBopa € W3Mb/HMAA 3aAb/KEeHUATA CUM B 3aBUCMMOCT OT Bpb3KaTa Mmexay AeWHOCTTa Ha
NpeanpuUATUMETO U NNALLAHETO OT KAUEHTa. [pyKecTBOTO NpeacTaBA OTAEAHO BCAKO He3ycnoBHO NPaBo
Ha Bb3Harpa)kgeHve Kato B3emMaHe. BiemaHe e 6e3yCNOBHOTO NpaBO Ha NPeAnpUATUETO Aa NOAYYM

Bb3HarparkgeHue.
Macuen no Aorosop ce NPU3HaBaT B OTYeTa 33 GUHAHCOBOTO CbCTOAHME, AaKO KAMEHT 3an/iawa

Bb3Harpa)kaeHue Unu ApyXecTtBOTO MMa NPaBO Ha Bb3HarpakaeHue, KoeTo e 6e3ycnoBHO, Npeau aa e
npexsbpNer KOHTPCAa BbPXy CTOKAaTa UM ycnyrarta.

[pyKecTBOTO nNpu3HaBa aKTMBM MO [AOroBOp, KOraTo 3aAb/XKEHUATA 3a M3NbJAHEHue ca
YAOBNETBOPEHU M MNAWAHETO HE € Ab/MKMMO OT CTPaHA Ha KAMeHTa. AKTUB No AOroBOp € NPaBoTo Ha
npeanpuUATUETO Aa NOAYYM Bb3HArpaXKaeHUe B 3aMAHA Ha CTOKUTE WU YCAYTUTe, KOUTO NpeanpuATMETO
€ NPEXBBbPANNO Ha K/IUEHT.

Nocneppawo [pyKecTBOTO onpeaensa pasmepa Ha obesueHKaTa 3a akTMB NO A0roBopa B
cboreetcTBue ¢ MCOO 9 ,,PMHAHCOBU MHCTPYMEHTKH .

2.3.3. Mpwxoom o1 AKXBK 1 OT SHBUAECHTH
MpuxoguTe OT /IMXBU CE OTYMTAT TEKYWO MO METoAa Ha eQPEeKTUBHUA JIMXBEH NPOUEHT.
Mpuxoante OT AMBUAEHTWU Ce NPU3HABaT B MOMEHTA Ha Bb3HUMKBaHe HAa NMPaBOTO 3a NOJiydaBaHe Ha

nAawWwaHero.

2.4. OnepaTMBHM pasxoam
OnepaTuBHWUTE pa3xodu Ce Npu3HasaT B neyanbata uau 3arybata npu NOA3BIHETO HA YCAyruTe

WAN Ha AaTaTad Ha Bb3HWUKBAHETO UM.
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2.5. Pazxogm 3a AMXBU M pasxogm No 3aemm

Pa3sxoguTe 3a INXBU Ce OTYUMTAT TEKYLLO NO METOAA Ha edeKkTUBHUA AUXBEH NpoueHT. Pa3xoauTe
no 3aemMM OCHOBHO NpeacTaBNABaT AUXBM NO 3aemuTe Ha JpyecTBOoTO. BCUUKK pa3xoau No 3aemm,
KOMTO AMPEKTHO MoraT Aa 6b4aT OTHECEHU KbM 3aKynyBaHETO, CTPOUTENCTBOTO UAW NPOU3BOACTBOTO Ha
eAuH OTroBapALl Ha YC/I0BUATA aKTUB, CE KanuTann3upaTt Npes nepnuoja, B KOMTO Ce O4aKBa aKTUBBT A3
6bae 3aBbplieH U npuBeAeH B FOTOBHOCT 3a M3non3saHe uan npogaxba. OctaHanute pasxogu no
3aeMu CneaBa 4a ce NPM3HABaT KaTo pPasxos, 3a Neprosa, B KOMTO Ca Bb3HMKHANMU, B OTYETA 32 A0X0AUTE

Ha pea ,,PuHaHcoBU pasxoan”.

2.6. HemarepuanHu aktusmu

HemaTepuanHM aKTMBM BKAOYBAT /IMLEH3WKW, cneumanusmpaH codtyep u npasa. CvraacHo
N3MCKBAHWUATA, pernameHTUpalin AerMHOCTTa B €HepruiHUA CEKTOpP, Ha APYXEeCTBOTO Ca M3A3ageHu
CNnegHUTE NULLEH3NN:

e JlMUEH3MA 3a_ NpPOM3BOACTBO Ha _e/NeKTpuyecka W _TonauHHa eHeprua J1-029-03/15.11.2000
roguHa, usgajeHa ot [JbpKaBHaTa KOMUCHA 33 €HEPITMMHO peryaupaHe — 3a cpok ot 20 roguHun ,
npogbaxeHa ¢ Pewenne Ne WU3-/1-029 ot 23.12.2019r. — 3a cpok oT 20 roauHU, CbrAacHo
pasnopenbuTe Ha AENCTBALLOTO 3aKOHOA4ATENCTBO. J/IMUEH3nATa e u3gafeHa Ha OCHOBaHue 4n.39,
an.1l, 7.1 u §12, an.1 BbB Bpb3Ka Cc YA.16, an.1l, T.3 oT 3aKOHa 33 eHepreTUKaTa U eHepruiHaTa
edektusHocT, 4n.4d, 1.3 u un.87, an.l ot Hapepbata 3a ycnoBuaTa u peda 3a u3gaBaHe Ha
pa3speweHns U NMUEH3UU 33 M3BbPLUBAHE Ha AEWHOCTUTe B eHepreTukata u PeweHue NeoJl-
029/15.11.2000r. Ha [IbpKaBHaTa KOMUCHUA 3@ EHEPTMINHO peryanpaHe;

e JluueH3us 3a NpPeHOC Ha TonnauHHa eHeprua _ N1-030-05/15.11.2000 roguHa, u3gageHa oT
AbpKaBHaTa KOMUCUMA 3@ EHEepruiHO peryaupaHe — 3a cpok oT 20 roauHu, npoabaXeHa C
Pewenue Ne U3-/1-029 ot 23.12.2019r. — 3a cpok oT 20 roauHuM, cbraacHo pasnopeabute Ha
NEeNCTBALLOTO 3aKoOHoAaTeNncTBo./IMLEeH3nATa e U34afeHa Ha OCHoBaHue un.39, anl, 1.2 mn § 12,
an.1 ebs Bpb3Ka cuN.16, an.l, 7.3 oT 3aKOHa 33 eHepreTMKaTa 1 eHepruitHata ePpeKTUBHOCT, 4n.44,
T. 5 n un. 87 ot Hapegbarta 3a ycnosusaTa U pega 3a U3faBaHe Ha paspelleHna U AULEH3UU 33
M3BBLPLIBaHE Ha AEUHOCTUTE B eHepreTukarta u Pewenune Ne /1-030/15.11.2000 r. Ha JbprKaBHaTa
KOMWCUA 33 EHEPIUIAHO perynupaxe;

e PaspelweHne 3a nons3BaHe Ha MHAMBUAYAAHO onpeaeneH OrpaHudeH pPecypc — pagnovyectoTeH
CMEKTbP 33 OCHLULECTBABAHE HA €1eKTPOHHU CboblueHUa 3a cobCcTBeHM HYKAKM Ypes3 esleKTPOHHA
cbobwmMTeNHa Mpexka OT noABuKHa paauocnyxkba (PMR) Ne 00891/18.08.2008 r., u3gaaeHo Ha
ocHoBaHue §9, an. 3 ot N3P Ha 3aKoHa 3a enekTPoHHUTe cbobuieHns v un. 30, 1. 10 ot 3aKoHa 3a
€/IEKTPOHHUTE CbobleHua. Pa3pelteHneTo e nameHeHo ¢ peweHusa Ha KPC Ha ocHoBaHue un. 30,
T. 10 oT 3aKOHa 3a eNeKTPOHHUTE CbobLLeHNs, KaTo ¢ u3meHenne No 00891-003/31.03.2016 r.
CPOKbT Ha AeicTBMe /NON3BAHETO Ha ONpPeAeneHWs OrpaHM4YeH pecypc — paAnovecToTeH
cnektbp/ e yabmkeH Ao 05.09.2026 r.

MbpBOHa4aNHOTO NpPU3HABaHE HA HEMATEPUAZIHWTE aAKTMBM € NO ueHa Ha npugobusaHe,
BK/IIOYBALLA BCHMYKM NNATEHW MWTA, HEBH3CTAHOBMMM LaHbiUM WU HANPaBeHUTE NPEKU pPa3xodu BbB
BPb3Ka C NOArOTOBKa H3 2KTUBA 32 EKCMA0aTauusa, NPU KOETO KanutanusupaHwuTe pasxom ce
amopTU3MpPaT Bb3 OCHOBA HA IMHEWHUA MEeTOA Nnpe3 OLEHEHMA CPOK Ha Mose3eH XUBOT Ha aKTUBUTE,
Tb¥ KaTo Ce CuuTa, Ye ToM e OrpaHuUUEH.

MocnengalloTo OUEHABAHE Ce W3BbPLIBA MO NPeOUEHEHA CTOMHOCT, KOATO € paBHa Ha
cnpaBeA/iMBata CTOMHOCT KbM AaTaTa Ha MPeOUEHKaTa, HamaneHa C HaTpynaHuTe B nocnefcTBue
amopTM3aumMmu M 3arybu ot obe3ueHka. HanpaBeHuTe npeoueHKUM ce NpeacTaBAT B OT4eTa 3a
BCe0BXBaTHUA AOXOA U Ce OTYMTAT 3@ CMETKA Ha COOCTBEHUA KanuTan (NpeoueHbYEH pe3eps), ako He ce
NPeAXoKAaT OT HauucneHu npeau Tosa pasxoau. Mpu npopaxkba uan oTnuceBaHe Ha NpeoueHeHUs
aKTMB OCTaHaNIUAT NPEOoLEHbYEH pe3epB ce OTPa3nABa 3a CMETKA Ha HepasnpeaeneHata nevyanba.

MocneppawmTe pasxo4u, KOWUTO Bb3HUKBAT BbB BpPb3Ka C HeMaTepUaNHUTE aKTUBU cnep
NbpBOHAYa/IHOTO MM MpPU3HaBaHe, ce NpPU3HaBaT B oOT4eTa 3a nevanbata mau 3arybata u apyrus
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BceobxBaTeH A40X04 3a nepuoda Ha TAXHOTO Bb3HUKBaHe, OCBEH aKo 6naro,u,apeHMe Ha TAX aKTUBBLT
MoOXe Oa reHepupa noseye OT NBPBOHAYANIHO NpeaBUOEHUTE 6'b,ﬂ,€l.u,14 MKOHOMUYECKN NOA3KU N KOraTo
Te3n pasxogu morat HagexaHo Aa 6'bp,aT oueHeHn U OTHEeCeHUW KbM aKTUBa. AKO Te3un ycnosmAa ca
U3NB/IHEHWU, pa3xognte ce I,l],O6¢':1BFIT Kbm cebecTOMHOCTTa Ha aKTUBaA.

OcTaTbuHaTa CTOMHOCT W MOJIE3HUAT YKMUBOT Ha HEMATEePUATHUTE aKTnsu Ce npeueHAasat oT
PBKOBOACTBOTO KbM BCAKa OTYETHa faTa.

AMOpTMSaLI,MHTa Ce U34yncnaea, Kato ce M3Non3ea NUHENHUAT MeTo 4 BBbpXy OlUeHeHuA noneseH
CPOK Ha rOgHOCT Ha OTAENHUTE aKTUBMN. Cpe,a,Ho No rpynu NoNe3HUAT XKUBOT €, KaKTO c/eBa:

e Codryep - 6,91 roauHu
e JlnueHaum - 13,13 roguHuU

Pa3xogute 3a amopTu3auMa ca NpeacTaBeHW B OTdeTa 3a poxoamte Ha peg ,Pasxoam 3a
amopTusaumn”.

M36paHmnaT npar Ha CbLECTBEHOCT 32 HemaTepuanHuTe akTMBM Ha [lpyXKecTBOTO € B pa3mep Ha
500 ns.

2.7. UmMoTH, MaALLUWMHWN U CbOPDIKEHUA
2.7.1. MIMOTH, MaWMHN N CbOPBIKEHNA Ce KNAacuduumpaT KaTo HEeTEKYLUM aKTUBU, KOraTo Ce AbpKaTt oT
npeanpuATMETO, 3a Aa Ce M3MO0AN3BaT 3a NPOU3BOACTBO MK A0CTaBKa Ha CTOKM UAK YCNYTK, 3@ OTAaBaHe
noAg Haem Ha ApYry MLA UAX 338 aAMUHUCTPATUBHU Lesin, OYaKBa ce ga ce M3non3saT npe3 noseye or
eMH OTYETEH NEepuoi, CTOMHOCTTA UM € HaAeXAHO U3YMCNeHa U NpejnpUATUETO O4YaKBa Aa NOAYYU
6bael MKOHOMUYECKU M3roAM, CBbP3aHM C Te3u aKTMBWU. AKTUBM, YMATO LieHa Ha npuaobusaHe e
eKBMBaneHTHa Unu Haasultasa 500 nB., ce KanuTannsnpar.

MMOTUTE, MaLUMHMTE M CbOPDBXKEHUATa CEe OUEHABAT MbpBOHAYanHO no cebecToiHOCT,
BKNIOYBALLA LeHaTa Ha NpuaobusaHe, KaKTO M BCUYKM MPEKU Pasxodu 33 NPUBEXKAIHETO HA aKTMBA B
paboTHo cbcToAHMe. LleHaTa Ha npuaobuBaHe BKAKOYBA NOKYNMHATa LEHA, BKAIOYUTENHO MUTa U
HEBbH3CTAHOBMMM AaHbUM BBLPXY NOKYNKATa, KAaKTO U BCUUKU APYrM pasxonu, NPAKO OTHACAWM ce A0
npuBeKAaHe Ha aKTUBA A0 MECTONOJIOXKEHUE U CbCTOAHME HeobxoauMK 3a HerosaTa ekcnaoaTauus no
HauuMHa npeaBUAEH OT PbLKOBOACTBOTO. CTOMHOCTTa Ha akTUBWUTE NPUAOOUTM NO CTOMAHCKU HauuH
BK/IOYBa HanpaBeHWTe pa3xogM 3a MmaTepuand, AUPEKTHO B/AOKEH Tpyd WU CbOTBETHaTa
NPONopUMOHaNHa 4acT OT HeMnpeKkuTe NPOU3BOACTBEHW pa3Xxoau; pasxoAuTe NPAKO OTHaAcAWM ce A0
NPUBEXAAHE Ha aKTMBA A0 MECTONONOMKEeHUe U CbCTofHMEe HeobxoAMMM 3a HerosaTa eKcnaoaTaums;
MbpBOHaYanHa NPUBAM3UTENHA OLEHKA Ha pasxoauTe 33 AEMOHTAaX U NpemecTBaHe Ha aKTMBa M 3a
Bb3CTAHOBABAHE Ha NAOLWWAAKATA, HAa KOATO € Pa3nNOoN0XKEH aKTMBA M KanUTaAU3UpaHU Pa3xoau 3a AUXBHN,

NocneagBalloTo OLEHABAHE Ce M3BbpLIBA NO NpeoueHeHa CTOMHOCT, KOATO € paBHa Ha
cnpaeep/MBaTa CTOMHOCT KbM [aTaTa Ha npeoueHKaTa, HamaneHa C HaTpynaHuTe B nocneacrsue
amopTusaumm u 3arybm ot obesueHka. HanpasBeHuTe npeoueHKW ce npeacTaBAT B OTYeTa 3a
BCeobXBaTHWUA AOXOA, M Ce OTUMTaAT 338 CMETKa Ha cobcTBeHMA KanuTan (NpeoueHbYeH pe3eps), ako He ce
npeaxoxaar OT HauucAeHu npeau Tosa pasxogu. MNpu npogaxba nau OoTNUCBaAHE Ha NpeoueHeHus
aKTUB OCTAHANMUAT NPEOLEHbYEH Pe3eps Ce OTPa3aBa 3a CMeTKa Ha HepasnpeaeneHaTta nevanba.

OcTaTbyHaTa CTOMHOCT U NOJIE3HUAT XMBOT Ha UMOTU, MALLMHA U CbOPBIXKEHUA Ce NPeueHABaT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AMOPTU3aLMATA HA UMOTH, MALLMHU U CbOPBXKEHUA Ce U3YUCAABA, KaTo Ce M3N0AN3Ba SIMHENHUAT
METOA BbpXY OLUEHEHUA MNOJIe3eH KUBOT Ha OTAenHuTe rpynu aktusun. CpeaHo no rpynu NONE3HWAT

XUBOT e, KaKTo cnegBa.

e Crpagu 64,42 rognHun
e  (CbopbiKeHus 36,72 ropuHun
*  MawunHu v obopynsaHe 16,71 rognnu
e  TpaHCNOpTHM cpepcTsa 14.29 roanHn
e  CTONaHCKU UHBEHTap 9,18 roauHu
e  KomnioTpu 4,84 roguHu
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o [pyru 10,55 roauHy

2.8. WHBecTMUMM B AbLUEPHU NpeanpPUATUA

[ovliepHu npeanpuatMa ca BCUMYKWA NPEANpUATMA, KOMTO €€ HamupaT noj KOHTPONa Ha
JpyxectBoto. Hannue e KOHTpon, KoraTo [py)KecTBOTO € W3NOXKEHO Ha, WM MMa npasa Bbpxy,
NpOMeHAMBaTa Bb3BPbLLZEMOCT OT HEFOBOTO y4yacTue B NPeAnpUATMETO, B KOETO € MHBECTUPAHO, U
“MMa BbB3MOMHOCT fAa OKaXe Bb3AeNCTBMEe BbpXy Ta3u Bb3BPLLLAEMOCT NOCPEACTBOM CBOUTE
NpaBOMOLLMA BbPXY NPEANpPUATUETO, B KOETO € MHBECTMPaHO. B MHAUBMAYaNHUA GUHAHCOB OTYET Ha
Jpy}ecTBOTO MHBECTULMMTE B AbLIEPHU NPEANPUATUSA ce OTYMTaT no cebecToiiHocT.

[pyKecTsoTO Npu3HaBa AMBMAEHT OT AblUepHO npeanpuatue 8 nevanbata mnm 3arybata B
cBOMTE WHAMBUAYaNHW (UHAHCOBM OT4eTH, Korato 6Gbae yCTaHOBEHO NpaBoOTO My Aa MONyYU

ANBUAEHTA.

2.9. OrtyurtaHe Ha NU3NHrOBUTE OrOBOPU

2.9.1. KaTto siM3mHronoay4aren
B cboTBeTrcTBMe C M3MCKBaHMATa Ha MC®O 16 ,/IM3uHr’ oTunTaHEeTo Ha BCUYKWU AU3UHIOBM

AOrOBOPK MPYU NN3MHIONOAYHaTeIMTE Ce W3BBPLIBA MO MOAENA Ha aKTWBa C NpaBo Ha nonssaHe, bes
3HauyeHue Aanu ca onepaTuBeH Unu GUHAHCOB IN3MHI. B cTaHAapTa ca NnpeasnAeHU ABE U3KAIOYEHUA OT
Mmozaena — 3a IM3NHIrOBU A0FOBOPM CbC CPOK A0 12 mecela 1 IM3UHIOBU AOTOBOPU HA OCHOBHM aKTUBK C
HUCKAa CTOMHOCT. AKTUB C HUCKa CTOMHOCT € OCHOBEH aKTUB, KOMTO MOXe fia ce U3M0a3Ba CaMOCTOATENHO
M He e CUIHO 3aBUCHUM TACHO CBbP3aH C APYrv aKTUBWU.

B ycnosuata Ha MC®PO 16 ,,/I3uHr” BCUUKU AN3NHTONOAYYaATeNNU cneaBa Aa Npuaarat Nogxoaa
Ha aKTUBa C NPaBO Ha NO/3BaHe 3a OTYWTaHe HA /IN3UHIOBUTE JOrOBOPM, KAaTO NPU3HABAT:

a) aKTKB C NPaBO Ha NOA3BaHe, KOWTO ce amopTU3UpPa ,NPeACTaBNABALL NMPAaBOTO HA IM3UHTONOAYYaTeNA
[ia N3M0/13Ba OCHOBHUA aKkTUB(aKTMBa, NpeaMeT Ha JIM3MHIOBUA J0roBOp) 3a CPOKa Ha NU3UHTOBUA
00roBop;

6) AU3MHIOB MacuB - 33Ab/MKEHWETO CU Aa M3NNAWAT AN3UHIOBU BHOCKW.[TAacMBBT NO NU3MHroBUA
JOrOBOP CE OLEHABA MbPBOHAYaNHO NO HACTOAWLATA CTOMHOCT Ha IM3UHIOBUTE NNALLAHWUA, KOUTO He ca
nNAaTeHu, AUCKOHTUPAHY C INXBEH MPOLLEHT.

Ha HayanHaTa AaTa akTuBa C NpaBoO Ha NON3BaHe Ce OUEHABA NO LeHa Ha npuaobusaHe, KOATO
BKNIOUBA: pasmepa Ha NbpBOHaya/nHaTa OUEHKa Ha MacuMBa NO /IM3WHIA; JIM3UHIOBMTE NAALAHKA,
U3BHLPLIEHN KbM MAW NPeay HavanHata Aata, MUHYC NoJyyeHuTe CTUMY/NK NO IU3UHTa;MbPBOHaYanHuTe
MPEeKM pasxoaM, W3BLPLWEHU OT JIM3MHIONOAYy4aTens " OlLEeHKa Ha pa3xoauTe, KOUTO
AN3UHTONOAYHATENAT Lie HANpPaBu 3a AEMOHTaX U NpemecTBaHe Ha OCHOBHWUA aKTUB, Bb3CTaHOBsABaHe
Ha 0beKTa, Ha KOMTO aKTUBBLT € PasnoNoXKeH, UK Bb3CTaHOBABaHE HAa OCHOBHMA aKTUB B CbCTOAHMUETO,
U3UCKBAHO CbrNAcHO peaa M YCNOBUATA Ha IM3UHIOBMA AOTOBOP, OCBEH aKOo Te3W Pasxogu ca HanpaseHu
3a MpOM3BOACTBOTO HA MaTepuanHu 3anacu. 3aAb/KEHMETO 3a Te3u pasxoau ce rnoema oOT
NM3WHIONOAYYaTENR KbM HayasiHaTa AaTa Waw, BCAeACTBUE WM3MNOJI3BAHETO HA OCHOBHUA aKTus, npes

onpeaeneH repuoa.
Ha HayanHaTta AaTa NacuBsa No NM3MHIA Ce OLEHABA NO HACTOALLATA CTOWHOCT Ha IN3UHIOBMUTE

NNALLEaHUA, KOUTO HE Ca U3NIaTeHM KbM Ta3u AaTa. JIM3MHrosuTe NAawanuna ce AUCKOHTUPAT C IMXBEHWA
NPOLLEHT, 3aN0eH B /NM3WMHIOBMA [OTOBOP, aKO TO3W MNPOUEHT Moxe Aa 6bje HenocpeacTBeHo
onpeaeneH. AKO TO3M NPOUEHT He MoXe Aa OGbae HenocpeACTBEHO oOnpedeneH, ce W3nos3Ba
anbepeHUManHUa AUXBeH NPOLEHT Ha AusMHrononyyatens. JIM3MHIOBUTE NNALLAHMA, BRAIOYEHW B
OUeHKaTa Ha nacusa no AU3nHra, o6xeawar cnegHUTE NNaLWaHWA 3a NPaBoTO Ha NON3BaHe HA OCHOBHMA
aKTMB MO BPEeMe Ha CpOKa Ha /IM3MHIOBMA AOrOBOP, KOMTO HE Ca M/IaTeHW KbM HayanHaTa Aara:
PUKCMpaHM NnawaHWa, MUHYC NOAJeXaluTe Ha nonyyasaHe CTUMY/M MO /IM3WHFA; NPOMEHANBH
AWU3VHIOBU NNALLEHKA, 3aBUCELLM OT MHAEKC UAU NMPOLEHT, KOUTO €a OUEHEHW CNopes CTOMHOCTTa Ha
WHOEKCA MAW NpOLLeHTa KbM HavanHaTta Aarta; CYMM, KOUTO Ce ouakBa Aa 6bAaT AbMKUMM OT
NU3VMHIOMONYYaTeNs NO rapaHUMMUTE 3a OCTaTbYyHa CTOWHOCT; LEeHaTa Ha ynpaXkHABaHe Ha onuuA 3a
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NOKYMKa, aKo e 40CTaTb4HO CUTYPHO, Ye NIM3UHIONONYYATENAT WE YNPAXKHK Ta3n Onuma U naauiaHua Ha
CaHKLUMM 33 NpeKpaTABaHe Ha JIN3NHIOBUA AOrOBOP, aKo B CPOKA Ha JIN3UHIOBUA A0rOBOP € OTPa3eHo
yNpa*KHABAHETO Ha ONuUMA 32 NPeKpaTABaHeTO Ha A4Orosopa OT CTPaHa Ha M3UHronoyyaTens.

Cnepg HayaniHaTa gaTa akTMBa C NPABO HA NO/A3BaHe Ce oueHABa NOCPeACcTBOM MOAen Ha ueHara
Ha npuaobuBaHe, C M3K/AKOYEHUE HA aAKTUBWTE C NpPaBO Ha NON3BaHe, KOWUTO OTroBapAT Ha
onpefeneHMeTo 3a MHBECTUUMOHeH umoT cbrnacHo MCC 40, 3a kouto ce npunara moaena Ha
cnpasenauBaTa CTOMHOCT.

AKTUBUTE C NPaBO Ha No/A3BaHe ce amopTM3npaT. AKO COBCTBEHOCTTa BbPXY aKTUBa Ce NPexsbpaa
Ha IM3MHronoy4yaTena No cunata Ha M3UHIOBUA AOTOBOP A0 KPaa Ha CPOKa Ha TO3U JOroBOpP UK aKO
B pa3x0AWTe 3a aKTMBA C NPABO Ha NON3BaHe e OTPa3eHO YNPaXKHABAHETO Ha OMUMA 3a 3aKynyeaHe OT
NU3MHronony4yaTens, akTMBa C NMPaBoO Ha MOA3BaHe Ce amopTU3Mpa OT Haya/HaTa AaTa A0 Kpas Ha
NONEe3HWA KUBOT HA OCHOBHUA aKTUB. B NpoTUBEH cayyait akTUBa € NPaBo Ha NOA3BaHe ce amopTU3nUpa
OT HaJya/iHaTa gaTta A0 Kpas Ha Nosie3Hus KUBOT Ha aKTKMBA C NPaBo Ha MOA3BaHe UAK A0 M3TUYAHETO Ha
CPOKa Ha JIN3MHIOBUA AOTOBOP, KOETO OT ABeTe HacTbMU NO-paHo. AKTMBa C NMPaBO Ha NOA3BaHE ce
TecTBa 3a obe3ueHKa no peaa Ha MCC 36 ObesueHKa Ha aKTMBY, 332 Aa ce onpeseny Aanu akTUBbLT C
npaso Ha nonssaHe e obe3ueHeH M Aa Ce OTYETLT BCUMYKM YCTAaHOBEHM 3arybu ot obesueHka.

Cnep HauyanHaTta gaTta nacvMsa No AM3MHIA Ce OLLeHABA KaTo ce:

- yBennuasa 6anaHcoBaTa CTOMHOCT, 3a 4@ OTpa3u MXBaTa No nacuBa No JIN3UHTa;

- Hamasnasa banaHcoBaTa CTOWHOCT, 33 fa OTPa3v U3BbLPLUEHUTE IM3UHIOBU NNALLAHUA; U

- npeoueHnaBa 6anaHcoBaTa CTOWHOCT, 33 Aa OTpasu MPEOLEHKUTE WAN U3MEHEHUATA Ha
NN3UHIOBUA AOTOBOP, UK 3@ OTPasu KOPUrMpaHUTe PUKCUPAHU NO CbLLECTBO AN3UHIOBY NAALaHUA

2.9.2. Kato nusuHrogarten
NinsnHroeuTe [0rosopu ce KiaacuduuupaT Kato AOroBOp 3a onepaTtuseH WAM 3a (GUHAHCOB

NU3KHT. JIN3UHIOBUAT A0rOBOP Ce Knacudpuumpa Kato 4oroBop 3a GpMHAHCOB /IM3UHI, aKO C Hero ce
NPEXBbLPAAT NO CbLLECTBO BCUMKU PUCKOBE U M3roan oT cobCTBEHOCTTa BbpPXY OCHOBHWUA aKTWUB, K KaTto
[OroBOP 3a OMEpPaTUBEH /IM3NHT, aKO C HErO He Ce NPEeXBbPAAT MO CbLULECTBO BCUYKN PUCKOBE U U3roam
oT coBCTBEHOCTTa BbPXY OCHOBHUA aKTUB. Janu AaaeH NM3UHIOB JOrOBOp € A0rosop 3a ¢pMHaHCOB UAu
3a onepaTMBeH AIU3MHI 3aBUCU OT CbILLHOCTTA Ha cAefikaTa, a He OoT ¢popmaTa Ha Aorosopa. CuTyauuu,
KOWTO MHAMBMAYANHO WMAM B KOMBUHAUMA BOAAT NO NPUHUMN A0 KaacupuumpaHe Ha AU3UHIOBUA
[OroBOp KaTo A0roBop 3a $UHAHCOB IU3MHT, ca:
- NU3NHFOBUAT AOTOBOP NPEXBbPAA COBCTBEHOCTTA BbPXY OCHOBHUA aKTUB Ha IU3UHTONOAYyYaTeNa
KM Kpas Ha CPOKA Ha IM3UHIOBUA AOTOBOp;
- NIM3UHIONOAYYaTENAT NPUTEXKABa ONUMA 33 3aKyrNyBaHe Ha OCHOBHUA aKTUB Ha LEeHa, KOATO ce
ouyaksa Aa 6bae AOCTAaTLYHO NO-HUCKA OT CnpasBeasiMBaTa CTOMHOCT KbM AaTaTa, Ha KOATO onuuATa
MOKe fa 6bAe ynpaxkHeHa, 3a Aa 6bAae [OCTaTbYHO CMIYPHO KbM AaTaTa Ha BbBEXJaHe,uye onuuATa e
6bae ynpaxHeHa;
- CPOKBT Ha /IM3UHIOBMA AOrOBOP MOKPMBA MNO-TONAMATa 4YacT OT MKOHOMWYECKMA XWUBOT Ha
OCHOBHMSA aKTMB A0PU aKO NPABOTO Ha COBCTBEHOCT He € NPeXBbPAEHO;
- Ha flaTaTa Ha BbBe)AaHe HaCcToALaTa CTOMHOCT Ha IM3UHIOBUTE NAALLAHMA Ce pPaBHABA NO
CbUIECTBO Ha Hall-Ma ko LiAfiaTa cnpaBes/viBa CTOWHOCT Ha OCHOBHWA aKTus;
- OCHOBHMAT aKTUB MMa AOTONKOBA cneuuduueH xapakTep, Ye Camo IM3UHIONOY4aTENAT MOKe
Aa ro uanonsea 6e3 cbliecTBeHU moguduKaLmum.

MpUXoAbLT OT HAEMMU OT NPEAOCTaBAHE HA MHBECTULLMOHHUTE UMOTK Ha [lpy»KeCTBOTO NO AOrOBOPHU
3a onepaTMBEH /IN3MHT Ce Npu3HaBa Ha H6a3a Ha AMHeNHNA MeTo/, 3a nepnoaa Ha IU3MHra.

2.10. WUHBECTULUOHHU UMOTH
[Ipy:KecTBOTO OTYMTa KaTO MHBECTULMOHHW MMOTU 3eMA W/UAN Crpaau, KOMTO ce AbpKaT 3a

noay4yaBaHe Ha NpMXoAM OT Haem U /MAu 3a yBeNUYEHME Ha KanuTana, N0 MOAena Ha cnpasej/ineaTa
CTOMHOCT.

MexcduHen NHdusudyanen duHaHcos omyem uzzomeeH no MC®O, 30 oHu 20222.
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MHBECTMLMOHHNUTE MMOTH Ce OLLEHABAT MbPBOHAYaNHO NO cebeCTOMHOCT, BK/AIOYBALLLA NOKYNHaTa
LeHa M BCAKAKBU Pasxogm, KOUTO Ca NPAKO CBbP3aHK C UHBECTULMOHHUA UMOT, HaNPUMeEpP XOHOPapU 3a
NpPaBHU YCNYTU, AaHBLUM MO NpexBbpAAHE Ha MMOTa U APYrY Pa3XxoAau No caenkara.

MHBECTUUMOHHUTE MMOTU Ce NPEeoLEeHABAT Ha NepuoauuHa 6a3a U ce BkalouBaT B OTYeTa 3a
GUHAHCOBOTO CbCTOAHME MO Na3apHUTE UM CTOMHOCTU. Te ce onpeaenaT OT HE3aBUCUMU OLEHUTENU C
npodecuoHanHa KBaaudukauma M 3HaunTeneH npodecroHaneH onuT B 3aBUCMMOCT OT XapakTepa u
MECTOHaXOXAEeHNETO Ha MHBECTULMOHHUTE UMOTKU, Dasupailkum ce Ha AOKasaTencTBa 3a NasapHuTe
yCcnoBus.

Bcaka neyanba unu 3aryba ot npomsAHa B cCnpaseaiMBaTa CTOMHOCT Uan oT npoaaxkba Ha aageH
MHBECTULMOHEH MMOT ce npu3Hasa He3abasHo B nedvanbata wuau sarybata Ha pep ,MpomsHa B
CnpaBeannBaTa CTOMHOCT Ha MHBECTULMOHHU UMOTH.

2.11. ®DUHaAHCOBU UHCTPYMEHTH
®PuHaHcoBUTE aKTUBU U PUHAHCOBUTE NACMBM C€ NPU3HABAT, KOTaTo JpyKecTBOTO CTAHE CTpaHa

No A,0roBOPHUTE YCIOBUA HA GUHAHCOBUA UHCTPYMEHT.
®OuUHaHCOBUTE aKTUBMU Ce OTMUCBAT, KOrato AOFOBOPHMTE MpaBa BbpXy NapuyHWTe notouu oT
$UHAHCOBUA aKTUB M3TUYAT UM KOTaTO GUHAHCOBMUAT aKTUB U NO CbLLECTBO BCUYKW PUCKOBE U U3roAM ce

NpexsbpanArT.
®uHaHCOBUTE NAacUBKM Ce OTNMCBAT, KOraTo 3a4b/MKEHUETO, NOCOYEHO B A0rOBOPA, € U3MbAHEHO,

€ OTMEHEHO WK CPOKBT MY € U3TEKB.

Npu NbpBOHAYaNHO npusHaBaHe Ha (GUHAHCOB aKTUB U (GUHAHCOB: Macus [pyKecTBOTO ru
oueHABa NoO cnpaBeaAnBa CTOMHOCT NAIOC pasxoauTe No TpaH3aKUMATA C U3KAKUeHUe Ha PUHaHCcoBUTe
aKTMBM M NacMBM, OTYMTaHM NO CNpaBeAsiMBa CTOMHOCT B neyanbata unu 3arybaTta, KOUTO ce NpU3Hagar

NbpBOHAYaNHO NO CNpaBea/MBa CTOMHOCT.
dPuHaHcoBUTE aKTUBU U GMHAHCOBUTE NACUBU Ce OLEHABAT NOCNEABALLO, KAaKTO € NOCoUYeHo No-40ny.

2.11.1. duHaHCOBU aKTUBU
MMbpBoHaYanHO GMHAHCOBUTE AKTMBM Ce€ OTYMTAT NO CnNpasBenMBa CTOMHOCT, KOPUIMpaHa C

pasxoaute No cAenKkata, € U3KAUYeHUe Ha GWMHAHCOBUTE aAKTUBM NO CnpaseasnBa CTOWHOCT npes
neyanbata mau 3arybata M TLProBCKMTE B3E€MaHWA, KOUTO He CbAbpXKaT CbliecTBeH ¢UHAHCOB
KOMMOHeHT. [TbpBOHauanHaTa oOueHKa Ha ¢WHAHCOBWTE aKTUMBM MO CNpaBeA/iMBa CTOMHOCT npes
neyanbata mam 3arybata He ce Kopurupa C pasxoguTe NO CAenKaTa, KOUTO Ce OTYMTAT KaTo TeKyiun
pa3xoaun. [IbPBOHAYanHaTa OUEHKA HAa TbProBCKUTE B3eMaHMWA, KOUTO He CbAbPMKaT ChLLecTBeH
$dUHAHCOB KOMMOHEHT NpeAcTaB/iABa LEHATa Ha caenkaTta cbrnacHo MCOO 15.

B 33aBMCMMOCT OT Ha4YMHa Ha NOCNEABALLO OTYUTaHE, PUHAHCOBUTE aKTUBM Ce KnacuduuupaTt B egHa oT
cnefHuUTE KaTeropuu:

®  ABHATOBU UHCTPYMEHTM N0 amMopPTU3MpaHa CTOMHOCT;

e ($UHAHCOBM aKTMBKM NO CNpaBegnuBa CTOMHOCT Npe3 nevanbaTa unm 3arybara;

e ¢uMHAHCOBM aKTMBM NO chpaBeanusBa CTOMHOCT npe3 apyr sBceobxsaTeH aoxon ¢ uau bes
peknacudukauma B neyanbara vwau 3arybata B 3aBUCUMOCT Aanu €a AbATOBU UAM KanuTanosBu
WHCTPYMEHTH.

Knacudukaumarta Ha pUHaHCOBUTE aKTUBU ce onpeaens Ha basaTa Ha cnegHUTe ABe YCNOBUA:

e OU3HEC MOoZeNbT Ha [py:KecTBOTO 3a ynpassieHne Ha UHAHCOBUTE aKTUBMH;

®  XapaKTepUCTUMKUTE Ha AOrOBOPHUTE NaPUYHU NOTOLM Ha GUHAHCOBUA aKTUB.

BcWuKM npuxoamn U pasxoam, CBbP3aHu ¢ PUHAHCOBUTE aKTMBM, KOMTO Ca NpU3HaTU B nedanbaTta M

3arybata, ce BKAKOYBAT BbB GUHAHCOBU pasxoam, PUHAHCOBU Npuxogu nav apyru GUHAHCOBM NO3ULUMU.

KpeauTtu u Thproscku B3emaHus
KpeauTn Bb3HMKHANAM NbpBOHAYanHO B [lpyXKecTBoTo, ca HepepuBaTMBHM OUHAHCOBU

WUHCTPYMEHTU C UKCUpaHW NNaWaHuA, KOWTO He ce TbprysaT Ha akTuBeH nasap. Kpegutute
MejxicouHeH Undusudyanen PuHaHces omyem uzzomseH no MC®O, 30 oHu 20222,
(MosacHuTenHUTe cBEASHUA NPEeACTaBAABAT HEAENMMA HaCT OT HAcTOALWMA GUHAHCOB OTYeT) 18




nocneasallc ce OUEHABAT NC amopTU3upaHa CTOWHOCT, KaTo ce ¥3no0/38a meToadbT Ha edexTusHaTa
NNXBA, HamaneHa c pa3mepa Ha obesueHKaTa. BcAka npomsHa B CTOMHOCTTa MM ce OTpasasa B
nevyanbaTa unu 3arybaTa 3a TEKYLLUA NEPUOA,.

MapuTe M NapuyHUTE €KBUBANEHTH, TbPrOBCKATE M NO-rONAMATa 4YacT OT APYrM B3eMaHuA Ha
[py>XecTBOTO CnaAaT Kbm Ta3n Kateropua GUHAHCOBU MHCTPYMEHTU. [IMCKOHTMPAHE He Ce MU3BbPLUBA,
KOrato epeKTbT OT Hero e HesHauyuTeneH.

TbproBCcKUTE B3eMaHMA Ca CYMU, Ob/MKMMU OT KAMEHTU 33 NPOoAaAeHU NPOoAYKUUA UK YCayrh,
M3BbplleHn B obuyaiiHma xop Ha cTonaHckaTa AeiHocT. OBMKHOBEHO Te ce Ab/KaT 3a ypexaaHe B
KpaTbK CPOK U CNeL0BaTe/IHO Ca KNacupuUUPaHU KaTo TEKyLM. TbproBCKUTe B3eMaHWA Ce NpuU3HasaT
NbpBOHa4YasHO B pasMep Ha 6e3ycNOBHOTO Bb3HarpaxAeHve, OCBEH aKo CbAbPXKAT 3HaAYUTENHU
KOMNOHEHTU Ha ¢uHaHcupaHe. [pYKecTBOTO AbPKM TbProBCKUTE B3emMaHuAa € uen cbbupaHe Ha
[OrOBOPHUTE NAPUYHKU NOTOUM U CNeA0BaTENHO T OLLeHABA N0 aMmOpTU3MpPaHa CTOMHOCT, KaTo U3Non3Ba
meToaa Ha edeKkTUBHaTa NuxBa. [UCKOHTMpaHe He Ce u3BbplIBA, KOrato e@eKTbT OT Hero e
HECbLECTBEH.

3HaynmmMTe B3emMaHuA ce TecTBaT 3a obe3ueHKa No OTAENHO, KOraTo ca NPOCPOYEHU KbM AaTaTa
Ha ¢$UHAHCOBUA OTUYET WM KOTATO CbLUEeCTBYBaT O0DEKTUBHU AO0Ka3aTeNCTBA, Ye KOHTpAreHTbT HAMA ga
U3MBAHN 3a4b/IKEeHUATa cu. BCUMuUKKM Apyry B3emaHusa ce TecTBaT 3a obesueHKa No rpynu, KouTo ce
onpeaenaT B 3aBUCUMOCT OT UHAYCTPUATA U PErMOHa Ha KOHTpareHTa, KakTo U OT APYrn KpeauTHM
pUCKOBeE, aKO CbLUecTByBaT Takuea. B To3u ciyyai npoueHTbT Ha obesueHKaTa U O4aKBaHMTE KpeaUTHU
3arybn ce onpegena Ha 6asaTta Ha MCTOPMYECKM AaHHM OTHOCHO HENOraCeHW 33aAb/HKEHMA Ha
KOHTpareHTH 3a BcAKa ugeHtuduumpana rpyna. 3arybata ot obesueHKa Ha TbprosckuTe B3emaHusa ce
npe/AcTaBA B 0OTYETa 3a 4OX0AMUTe Ha peg, ,, PuHaHCcoBM pasxoamn”.

®drHaAHCOBU aKTUBM, OTUMTAHU NO CNpaBeaInBa CToMHOCT B ne4anbarta nam sarybara

dUHaHCOBW aKTUBK, OTYUTAHU NO CNpaBeAsnBa CTOWHOCT B nevanbata mam 3arybara, ca akTuem,
KOWTO ca AbpiKaHW 3a TbpryBaHe WM ca OnpegeneHn Npu NbpPBOHAYaNHOTO MM MpPU3HABaHe KaTto
$UHAHCOBM aKTUBM, OTYMTAHM MO CnpasesimBa CTOWHOCT B8 nevanbata wmnu 3arybata. Beuuku
AepuBaTMBHM (GUHAHCOBM aKTMBM, OCBEH aKO He ca CreunanHo onpeAeneHn Kato Xe[Kupauiu
UHCTPYMEHTM, MONagaT B Ta3u KaTeropua. AKTUBUTE OT Ta3M KaTeropusa ce oueHABaT Mo crpasesinea
CTOMHOCT, YMIATO U3MEHeHWa ce npu3HaeaT B nevanbaTta mnu 3arybata. Bcaka nevanba mnm 3aryba,
nNpou3TUYaLla OT AepuMBaTUBHU GUHAHCOBU MHCTPYMeHTH, e basupaHa Ha NpomeHu B cnpasBeanusaTa
CTOMHOCT, KOATO ce onpeaena oT TpaH3aKUUM Ha aKTMBEH Na3ap WAM NOCPeacTBOM OLEHBbYHN MeToau
npu AMNcaTa Ha aKTUBEH Nasap.

®OUHAHCOBM aKTUBM, 338 KOMTO He e Mpuaoxum 6GusHec mogen ,AbpraHu 3a cbbupaHe Ha
[LOrOBOPHMTE MapuyHK notoun” unm 6usHec moaen ,AbpKaHu 3a cbbupaHe u npopaxba“, KaktTo u
$UHAHCOBU aKTMBM, YUMTO AOTOBOPHU MAPUUYHKU NOTOLM He Ca €4MHCTBEHO NAALLAHWUA Ha NaBHULA W
NINXBMW, Ce OTYMTaT Nno cnpaseanusBa CTOMHOCT npe3 nevyanbata uam 3arybata. Bcuukn pepusatBHM
$UHAHCOBU MHCTPYMEHTHM C€ OTUMTaT B Ta3u KaTEropuA C U3K/IOYEHWe Ha Te3Mn, KOUTO Ca onpeaeneHn u
edeKTUBHU KaTO XeAXKMpallM MHCTPYMEHTM M 33 KOMTO Ce npuaaraT M3MCKBAHUATA 3a OTYMTAHE Ha
XeJKUpaHeTo.

NMpomeHUTe B CNpasea/iMBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTeropua ce oTpas3asat B neyanbara
n 3arybata. CnpasegnusaTta CTOMHOCT Ha PMHAHCOBUTE aKTMBM B Tasn KaTeropua ce onpegensa ypes
KOTUpaHW LEeHU Ha aKTMBEH Na3ap WM Ypes U3NOA3BaHEe Ha TEXHUKU 33 OLeHABaHe, B Cy4ail ye HAMaA

aKTUBeH nasap.

®rHaHCOBM aKTUBKM,0TYUTAHU MO CNpaBeaIMBa CTOMHOCT nNpe3 Apyr BceobxsaTteH goxoa
[py*ecTeoTo oTynTa OMHAHCOBUTE aKTMBM NO CnNpasegsvMBa CTOMHOCT B Apyr BceobxsaTeH

A0X04, aKO aKTUBUTE OTrOBaAPAT Ha CAeJHUTE YCNOBUA:

MescduHeH UHBusudyaneHn PuHaHcos omyem uzzomeeH rno MCPO, 30 roHu 2022e.
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. Jpy»KecTBOTO ynpas/isABa akTUBMTE B PpamKuTe Ha BU3HeC mogen, YMATO Len e 4a AbPKu

¢$UHaHCOBUTE aKTUBMY, 3a A4a CbOMpPa AOrOBOPHU NAapUYHM NOTOLM U A3 TU NPOAaBa; U
. CbrnacHo AOroBopHUTE YCAOBUA Ha GUHAHCOBMA aKTMB Ha KOHKPETHM AaTu Bb3HUKBAT
Napu4HK NOTOLM, KOMTO Ca eOUHCTBEHO NAAWAHWA Ha FNaBHULA U IMXBW BbPXY HEMNOraceHarta cyma Ha

rnaBHuUaTa.
duHaHCcOBM aKTMBM MO cNpaBeaanBa CTOMHOCT Npes Apyr BceobxBaTeH A0X0 BKAKOUBAT:
. KanuTanoeBu LUEHHU KHMXKA, KOUTO He Ca AbpKaHW 3a TbPryBaHe U KOUTO APYIKECTBOTO

HeoTMeHMMO e u3bpano Npu NbpBOHAYaNHO NPU3HaABaHE, Aa NMPU3HAe B TasW KaTeropua. ToBa ca
cTpaTerMyeckm MHBECTULMMN U []py}KeCTBOTO CUMTa Ta3u KnacudurKaLMa 3a No-peneBaHTHa.

. ObAroBU UEHHW KHUMXKa, NPU KOUTO AO0rOBOPHUTE NApUYHM NOTOUM Ca CamMo TNaBHULA U
NUXBU, U LUeNTa Ha BM3HEC Modena Ha APYXKeCTBOTO 3a AbpP)KaHe Ce NOCTUra KakTo 4ypes cbbupaHe Ha
[OTOBOPHK Nap1yHM NOTOUM, TaKa 1 upe3 npoaaxba Ha PUHAHCOBUTE aKTUBM.

Mpu ocBobOKAaBAHETO OT KaNUTANOBU WHCTPYMEHTU OT Ta3u KaTeropua BCAKA CTOMHOCT,
oTyeTeHa B NpPeOUEHBYHWUA pPe3epB Ha WHCTPYMEHTUTE ce npeknacuduuupa B HepasnpegeneHaTta
nevyanba.

MNpu ocBob0KAaBaHETO OT Ab/ArOBU MHCTPYMEHTH OT Ta3u KaTeropua BCsIKAa CTOMHOCT, OTYETEHa B
NpeoLeHbYHUA pe3epB Ha MHCTPYMEHTUTE ce npeknacuduumpa B nevanbata uam 3arybarta 3a nepuoaa.

2.11.2. O6e3ueHKa Ha PUHAHCOBUTE aKTUBM
U3uckeaHuaTa 3a obesueHKka cvrnacHo MCPO 9 usnonssat uHPopmauma, OpueHTUpPaHa KbM

6baeweTo, 3a 4a NPU3HAAT OYAKBAHMTE KPeauTHM 3arybu — moaensbT 3a ,,0MAaKBAHUTE KpeaWuTHM
3arybu”.

MHCTpymeHTUTe, KOMTO nonagaTt B 06xBaTa Ha HOBUTE MU3MCKBAHMWA, BK/AIOMBAT 3aeMu U ApYru
OBATOBU GUHAHCOBU aKTMBM, OLLEHABAHW NO amMOpTU3MpaHa CTOWHOCT/ No cnpaBeanMBa CTOMHOCT npes
Apyr BceobxBaTeH A0X04, TbPrOBCKWU B3€MaHUA, aKTUBU MO AOTOBOPK, NPU3HATU U OLEHABAHU CbINACHO
MC®O 15, KakTO M KPeAUTHU aHraXMMeHTW W HAKOU Aorosopu 3a ¢uHaHcoBa rapaHuma (npwm
eMUTEHTA), KOUTO He Ce OTYMUTaT NOo CnpaBeanMBa CTOMHOCT npe3 nevanbarta nnu 3arybara.

MpuU3HaBaHeTO Ha KpeauTHU 3arybu Beye He 3aBMCKU OT HACTbNBaHeTO Ha cbbuTue ¢ KpeauTHa
3aryba. Bmecto ToBa [py»ecTBOTO pasrfiexaa Nno-wupoK CNeKTbp OT MHPOpMaLUA NpU OueHKaTa Ha
KPELSUTHUA PUCK U OLEHABAHETO Ha OYaKBAHUTE KPeAWUTHU 3arybu, BKAOUYMTENHO MUHANU CbOUTUA,
TEKYLM YCA0BUA, Pa3yMHU U NOAABPIKALM NPOTHO3M, KOUTO BAUAAT BbPXY OYaKBaHaTa cbbupaemoct Ha

Gbp,em,me napuyHU NOTOUU Ha MHCTPYMEHTaA.

Tbproscku U Apyru B3eMaHua
[pyKecTBOTO M3N0N3Ba ONPOCTEH NOAXOA NMPU OTYUTAHETO Ha THPFOBCKUTE U APYrM B3eMaHWA,

KaKTO U Ha aKTUBUTE NO A0rosop U Npu3HaBa 3ary6a oT 0683LI,EHKB KaTO OYaKBaHU KpeaUuTH!U 3ary6v| 3a
uenna cpok. Te npeacTtaBNABaAT OYaKBaHUAT HeAOCTUT B AOTOBOPHUTE MapUYHW NOTOUM, Kato ce UMa
npeasug BbL3IMOXKHOCTTA 33 HEU3NBAHEHUE BbB BCEKU MOMEHT OT CPOKa Ha d)MHaHCOBMFl UHCTPYMEHT.
ﬂ,py)'KECTBOTO M3NA0/13Ba CBOA HATPyYNaH ONUT, BbHWHW NOKa3aTenn u I/IHd)OpMaIJ,MH B OBATOCPOYEH NNaH,
3a Aa U34NCAKN OHYaKBaHUTE KPeadNTHU 3ary6m ype3 pasnpeaenaHeTo Ha KAMeHTUTE MO CPOYHa CTPYKTYpPa

Ha B3emMaHUATa.

2.11.3. dMHaHCOBU NacUBM
®duHaHcOoBMTE NacuBM Ha [pyXecTBOTO BKAOYBaT OaHKOBM 3aemu, TBPTOBCKU M Apyru

330b/KEHUA U 3aAb/KeHMA No OUHAHCOB NU3NHI. PUHAHCOBUTE NacUBM Ce NPU3HABAT, KoraTo
CbUECTBYBA 4OrOBOPHO 3aAb/KEHME 32 NNALLAHE Ha NAPUYHU CYMK UKW Apyr GUHAHCOB aKTUB HA APYro
npeanpuATUE WAM AOTOBOPHO 3afb/KeHUe 3a pa3maAHa Ha (UHAHCOBUM WHCTPYMEHTU C Apyro
npeanpuaTUe Npu NOTEHUMaNHO HebnaronpuaTHW ycnoBuMA. Bcuuku pasxoam, CBBP3aHW C JINXBU, U
NPOMEeHW B CnpaBeanMBaTa CTOMHOCT Ha GUHAHCOBU MHCTPYMEHTU, aKO MMa TakMBa, Cce NMPU3HaBaT B
nevyanbaTta nnm 3arybara Ha peg ,,OuHaHcoBu pasxoan” unu ,,PuHascosmn npuxoan”.

Mesdunen Undusudyanen PuHarHcos omyem uzaomeeH no MCPO, 30 roHu 20222,
(MoacHUTENHUTE cBeAEHMA NPEACTABAABAT HEAE/IUMA YACT OT HACTOAWMNA GPUHAHCOB OTYET) 20




®duHaHCOBMTE NacuBK ce oLeHABaT Nnocneasalto No amopTU3npaHa CTOI‘/‘!HOCT, KaTo ce u3non3sa
METOAbT Ha ethKTMBHaTa JnXBa, C U3KNKYeHne Ha d)MHaHCOBM MHCTPYMEHTH, ObpPXKaHKU 3a TbprysaHe
nam onpegeneHn 3a oueHABaHe NO CnpaBen/ivMBa CTOWHOCT B nevanbata wunm 3aryGaTa, KOUTO Ce
oueHABaT NO Cnpasensinea CTOMHOCT € OTUUTaAHE Ha NPOMeHWNTE B neyanbara uau 3ary6aTa.

baHKoBUTE 3aemMu Ca B3E€TU C Lea AbAroCPOUYHO nognomaraHe Ha ,u,eﬁHocrra Ha ﬂ,p\’)KECTBOTO. Te
Ca OTpa3eHU B OT4YeTa 3a d)VIHaHCOBOTO CbCTOAHME Ha ,D,py)-KeCTBOTO, HeTHO OT pasxoaute no
noay4aBaHETO Ha 3aeMUTe.

T'pr'OBCKMTe 3a4b/KeHnA Cce nNpu3HasaT NbpBOHAY4anAHO NO HOMWHAa/IHa CTOMHOCT M
BnocneacTtsue ce oueHABaT NO aMOpPTMU3UPaHa CTOﬁHOCT, HamaneHa C nAalaHnA No ypexgaHe Ha

3a4b/IKEHUETO.

2.12. MarepuanHu 3anacu
MaTepuanHuTe 3anacu BK/KOYBAT CYPOBMHU U maTepuann. B cebectoitHocTTa Ha maTepuanHuTe

3anacu ce BKNIOYBAT AWPEKTHUTE Pasxoau Nno 3akynyBaHeTO MAW NPOU3BOACTBOTO MM, npepaboTkaTta u
APYr1 Npeku pasxoau, CBbp3aHK C AOCTaBKaTa MM, KaKTO U vacT oT oblmuTe NPOM3BOACTBEHN Pa3xoam,
onpegeneHn Ha 6asaTa Ha HOpmaneH NPOM3BOACTBEH KanauuteT. PUHAHCOBUTE pasxoan He ce
BKNIOYBAT B CTOMHOCTTa Ha maTepuanHute 3anacu. Kbm Kpas Ha BCEKM OTYETEH Nepuod maTepuanHute
3anacu ce oueHABaT NO NO-HUCKaTa OT cebecTOMHOCTTa UM M TAXHATa HeTHa peanu3yema CTOWHOCT.
CymaTta Ha BcAka ofe3ueHKa Ha MaTepuanHWTe 3anacu O HeTHaTa UM peanusyema CTOMHOCT ce
npuU3HaBa KaTo pa3xog, 3a nepuoda Ha obesueHkara.

HeTHaTa peanusyema CTOWHOCT NpeAcCTaB/iABa OYaKBaHaTa NPoOJaXkHa UeHa Ha maTepuanHute
3anacu, HamaneHa C oYakBaHuUTe pa3xoau no npogarbarta. B cnyvail, ye matepuanHuTe 3anacu ca bunu
Beye obe3ueHeHN A0 HETHaTa MM peanusyema CTOWHOCT U B NOCNeABall, OTYETEH NEPUOA Ce OKaxe, ue
ycnosuata aosenm Ao obesueHKata He Ca Beue Hanule, TO ce Bb3npuema HoBaTa UM HeTHa peanusyema
cToitHocT. CymaTa Ha Bb3CTaHOBABAHETO MOXe Aa 6bae camo Ao pasmepa Ha banaHcoBaTa CTOMHOCT Ha
marepuanHute 3anacu npegu obesueHkata. Cymata Ha obpaTHO Bb3CTaHOBABaHE Ha CTOMHOCTTA Ha
maTepuanHuTe 3anack ce OTYMTa KaTo HamaneHue Ha pasxoguTe 3a MaTepuany 3a Nepuoaa, B KOMTO
Bb3HWKBA Bb3CTAaHOBSABAHETO.

[py*ecTsoTo onpeaena pasxoAuTe 33 MaTepuanHu 3anacu, KaTto WU3NoA3Ba MeToaa
cpegHonperterneHa cToiHocT.Korato TAXHOTO noTpebneHne 3acAra KOHKPETHM NPOU3BOACTBA, NPOEKTH
WM KANEHTU e AONYCTMMO NPUAaraHeTo Ha MeToaa Ha KOHKpeTHaTa MAeHTUOUKaALUA Ha CTOMHOCTTA Ha

maTepuanHuTe 3anacu.
MNpu npozaxBa Ha maTeprasHKTe 3anacu TAxHaTa banaHcoBa CTOMHOCT Ce NpU3HaBa KaTo pasxoa,

B MepuoAa, B KOMTO € NPU3HAT CbOTBETHUAT NPUXOA,

2.13. [aHbuu BbpPXY AoxoAa
PasxoauTe 3a gaHbum, NpU3HaTH B Neyanbarta unum 3arybara, BKAIOYBAT CymaTa Ha OTCPOUEHUTE U

TEKYWM AaHbBLM, KOUTO HE Ca NpPU3HaTU B Apyrua sceobxBaTeH A0X04 WKW AMPEKTHO B cobcTBeHmA
KanuTtan.

TekylMTe AaHbYHM aKTUBU U/UK NAacKMBM NPeACTaBAABAT Te3N 3aAb/HKEHUA KbM UAN B3EMaHKUA
OT AaHbUYHUTE MHCTUTYLMKM, OTHACALUM Ce 3@ TeKyLW Win NPpeaxofHu OTYeTHW Nepuoan, KOWTO He ca
naaTeHW Kbm gataTa Ha GUHAHCOBMA OTYeT. TEeKyLWMAT AaHbBK € Ab/HKUM Bbpxy obnaraemua aoxon,
KOWTO ce pa3nuuaBa OT nevyanbata uav 3arybata sbe PuHaHCOBUTE OTYETU. M3UnNCNABaHETO Ha TEKyLLMA
AaHbK e 6a3nMpaHO Ha AaHbYHMTE CTAaBKM U Ha DaHbYHUTE 3aKOHWU, KOUTO Ca B CMNA KbM Kpaa Ha
OTYETHUA NepUoa.

OTCcpoYeHUTE AAHBLM Ce U3YUCAABAT NO NACUBHUA METOL, 38 BCUUKN BPEMEHHU PasNnUKU Mexay
BanaHcoBaTa CTOMHOCT Ha aKkTUBMTE K NAacMBUTE Y TAXHATa AaHbuHA ocHoBa. OTCpOYEH AaHbK He ce
npeasuxaa Npu NbpBOHAYaHOTO NPU3HABaHEe Ha aKTUB WM NacKB, OCBEH aKO CbOTBETHAaTa TPaH3aKuuA
He 3acAra AaHbyHaTa AW CHeToBOAHATa nevanba.

OTCpoYeHUTE LAaHbYHW AKTUBM M NacuBM He ce AUCKOHTMPAT. lpu TAXHOTO u3uMcneHue ce
M3NOAN3BaT AaHbYHWU CTaBKU, KOMTO Ce 04aKBa Aa 6baaT NPUNOKUMU 38 NEPMOAA Ha PeaNn3aumnaTa um,
MexcdureHn NHOusudyaneHs PuHaHcos omyem uszomeeH no MCPO, 30 oHu 20222.
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npv ycnoBue 4Ye Te Ca BAE3/IM B CUAA MU € CUTYPHO, Ye Lie BAEe3HaT B CUN3, KbM Kpas Ha OTYETHUA
nepuog,. OTcpoyYeHnTe AaHbYyHU NACMBMU Ce NPU3HABAT B MbieH pa3mep.OTCPOYEHU JaHbYHU aKTUBM Ce
NPW3HaBaT, CaMo aKO CbLLECTBYBa BEPOATHOCT Te Aa 6baaT ycsoeHu ypes b6baewm obnaraemn foxoan.

2.14. Napwu 1 napUyHU €eKBUBANEHTH
MapuTe M NapUYHUTE EKBUBANEHTU CE CbCTOAT OT HANMUYHUTe napu B 6poii, NapuyHK cpeacTsa no

6aHKoBM CMETKU, CPOHHU U 683Cp0‘-IHM AENO3UTH.

2.15. CobcrBen Kanutan, pe3epsu U NNaLLaHUA Ha AUBUACHTU
AKUMOHEPHMAT KanwuTan Ha [py:KecTBOTO OTpa3ABa HOMMWHANHATA CTOMHOCT Ha eMUTUpaHUTe

aKkuuu.
PesepsuTe BK/OYBAT 3aKOHOBM pe3epBu, 06lM pe3epBu, NPEOLEHKN Ha HePUHAHCOBU aKTUBM

(K. MoAcHeHune 12 1 13).
HaTpynaHata neyanba/3saryba BK/lOuBa: HepasnpegeneHata neyanba, HenokpuTta 3aryba ot
MWHA/IM TOAUHMN U TeKylumA GUHAHCOB pe3ynTaT. (BXK. MoacHeHue 14).

2.16. TMNeHCMOHHW U KPATKOCPOUHU Bb3HarpaXgeHus Ha Cyxutenure
OpyXecTBOTO OTYMTA KPATKOCPOYHM 3aAb/MEHUA NO KOMMNEHCUMPYEeMW OTMYCKU, Bb3HUKHANW
nopaau HeW3no/a3BaH NAaTEeH rOAMLIEH OTNYCK B Cy4auTe, B KOMTO CE O4aKBa Tol Aa 6bAae nonssaH B
pamkuTe Ha 12 Meceua cnef AartaTa Ha OTYETHUA NepUoj, NPe3 KOMTO HaeTuTe /Mua ca NOJIOKUAK
TPYAQ, CBBP3aH C Te3n OTNYCKU. KpaTKOCPpOUYHUTE 3a4b/MKEHWA KbM MepcoHana BKAKYBAT HagHWUM,
3anaaTi U CoUManHU OCUTypoBKn.CernacHo M3MCKBaHUATA Ha KodeKkca Ha Tpyaa nNpu npeKkpaTaBaHe Ha
TPYAOBOTO NPaBOOTHOLWEHWE, CAed KAaTo CAYKUTENAT € npuaobun npaso Ha NeHcUA 3a ocuryputeneH
CTaX U Bb3pacT, [lpy)KecTBOTO e 3a4b/MKeHo Aa My U3naaTu obesweTeHue B pasmep A0 wecT bpyTHM
paboTHu 3annaTun. JpyKecTBOoTO € HaUYMCAMAO NPABHO 3a4b/KEeHUEe 33 U3NNallaHe Ha obe3weTeHns Ha
HaeTuTe AKLLA NPU NEHCUOHUPaHe B CbOTBETCTBKE C U3KCKBaHKATa Ha MCC 19 ,[loxoan Ha HaeTu anua”
Ha 6a3a Ha MPOrHo3WpaHW MAAWAHUA 33 CnedBawmTe NeT roguHu, onpegeneHn Ha 6asa oueHka ot

KBannoUuMpaH akToep.
Jpy)KecTBoTO He e pa3paboTBano M He Npuiara NNaHOBE 33 Bb3HarpaXKAEHUA Ha CAyXUTenute

cnep HanyckaHe.
AKTioepckute nevanbu unu 3arybu ce npusHasBaT B Apyrus BceobxBaTeH aoxod, U He ce
peknacuduumpat nocnegsalwo B nevanbara unm 3arybara.
PasxoguTe 3a NMXBM, CBbD3aHW C NEHCMOHHWUTE 3aAb/KEHUA, Ca BKAKOYEHM B OT4eTa 3a
neyanbara nnm 3arybarta u apyrua sceobxsateH goxon Ha peg ,,duHaHcosu pasxoan”.

2.17. Mposusnu, ycnoBHU NACUBU U YCNOBHU aKTUBU
MpoBu3MKUTE Ce NpM3HaABAT, KOraTO MMa BEPOATHOCT CerallHu 3a4b/KeHUA B Pe3ynTaT oT MUHaNo

cbbutne Aa AoBeAaT A0 M3XOAAL, MOTOK Ha pecypcu oT [pyKecTBOTO U moxe ga 6bae HanpaBeHa
HafeXaHa OLEHKa Ha CcymaTa Ha 3a4b/KeHWeTo. Bb3MOXKHO e CPOYHOCTTa MM CymaTa Ha U3XOAAWMA
napuvyeH NoToK aa e HecurypHa. CerawHo 3afb/IKEeHWE Ce Nopakaa OT HaiMuMeTo Ha MpPaBHO WUAU
KOHCTPYKTUBHO 3a8b/UKEHWe BCNEACTBME Ha MUHANU cbbuTuA, Hanpumep nNpaBHU Crnopose UM
obpemeHaBaLM A0TOBOPU.

CymaTa, KOATO Ce NMpM3HaBa KaTo NPoBU3UA, ce u3uncnaea Ha Hasa Hali-HagekgHaTa oueHKa Ha
pasxoauTe, HeobxoaMMM 3a yperKaaHe Ha CeralHo 3aAbAKeHne KbM Kpas Ha OTYETHUA Nepuogd, KaTo ce
B3emaT B NpeaBuUi PUCKOBETE M HECUIypHOCTTa, CBbP3aHKU CbC CerawHoTo 3agbaxkeHue. Korato
CbUieCTBYBAT peauua noAobHWU 3aAbiAXKeHuA, BeposTHaTa Heobx04MMOCT OT M3X0AALW, NOTOK 33
noracABaHe Ha 3afb/KeHWeTO Ce onpeAenda, KaTo ce OTYETe rPynaTa Ha 3aAb/KEHUATa KaTo uano.
MpoBusuuTe ce AUCKOHTUPAT, KOrato edekTbT OT BpPEeMeBUTE Pa3/IMKM B CTOWHOCTTa Ha napuTe e

3Ha4YUTENEH.

MexdurHen MHOusudyanen PuHarHcos omuem uszomeer o MCPO, 30 roHu 20222,
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ObesweTeHna OT TPETU AMLA BbB BPb3KA € A3ZAEHO 3aAb/KeHWe, 32 KOMTO [pyKecTBoTo e
CUTYPHO, Ye Lie NoayuM, Ce NPM3HaBaT KaTo OTAeneH akTUB. TO3M aKTMB MOXEe M Aa He HaABWLWABA
CTOMHOCTTA Ha CbOTBETHATA NPOBMU3UA.

MpoBu3auKUTe ce MpepasrnexaaT KbM Kpas Ha BCEKW OTYEeTeH nepuos M CTOMHOCTTa MM ce
Kopurupa, 3a 4a ce oTpasu Hai-gobpata npubansutenHa oueHka.

B cnyyauTe, B KOWUTO Ce CYMTa, Y€ € MANKO BEPOATHO A3 Bb3HUKHE WU3XOAAW, MOTOK Ha
MKOHOMMYECKM Pecypcu B Pe3ynTaT Ha TEKYLLO 3a4b/KEeHNE, NacuB He ce NPU3Hasa. YCNOBHUTE NacuBu
cnepBa Aa ce OUEHABaT NOC/AeABall0 No NO-BUCOKATa CTOMHOCT mMeKay onucaHata no-rope cpaBHUMA
NPoOBU3UA U MbPBOHAYaNHO NPU3HATaTa CyMa, HaMa/leHa C HaTpynaHaTa amopTH3aUms.

BepoaTHM BXOAALM NOTOUM HA MKOHOMMYECKM MOJA3U, KOWUTO BCE OLEe He OTroBapAT Ha
KpUTEPUUTE 33 NPU3HABAHE Ha aKTUB, CE CMATAT 3a YC/IOBHU aKTUBM.

2.18 nMpomeHU B cueTOBOAHATA NOAUTUKA, KOPEKLUA HA FPELLKN

[py»ecTsoTo npeanpuMema NpomaHa B MpunaraHaTa CYeTOBOAHA NOAUTMKA, CamMo aKo ToBa ce
M3UCKBa MO 3aKOH WAW OT ApYyra MHCTUTYLMSA, pernameHTUpalla CYeTOBOAHMUTE CTaHAApTW, UAKU aKo
NpoMAHaTA Le A0BeAe A0 NO-NOAXOAALL0 NPEeACTaBAHE Ha CbbutnaTa nau caenkute Bbe8 PUHAHCOBUTE
MY OTYETH.

B npeanpuATMETO He Ce TPeTUpa KaTo NPOMAHA Ha CHETOBOAHATA NOSIUTUKA:

- NPUNaraHe Ha CHETOBOAHA NOAUTUKA 3a ONepauuu, Apyrn cbbUTna UNM yCnoBuaA, KOUTO Ce pasinyasat
MO CbLLECTBO OT NPeaUiLHUTE; 1

- MpUNaraHe Ha HOBa CYETOBOAHA MONUTUKA 33 ONepauuu, Apyry cbbuTna MAn ycnosus, KOUTO He ca ce
CNy4yBanu npegu Unmn ca bUnn HesHaUUTENHMN.

KaTo cbliecTBEHM Ce ONpeaenaT rpeLwku, ycTaHoBeHU npes TeKyWwun oTYeTeH nepuos, oT TaKoBa
3HaueHue, ye PUHAHCOBUTE OTYETU 33 €AUH MU NoBedve NPeAXOAHU Nepuoan Beye He moraT ga ce
CUMUTaT 3a AOCTOBEPHM KbM AaTaTa Ha TAXHOTO M3aaBaHe.TaKuBa ca CbC CTOMHCT No — ronemu ot 5% ot
npuxoauTe B OTueTta 3a Nevanbata unu 3arybata u apyrua sceobxeateH goxoa.

[pyxecTBoTo npunara npomsaHaTa B CYETOBOAHATa CU NOAUTMKA ¢ obpaTHa cuna, ocBeH B
CAydamTe KOraTO TOBa € HEeBb3MOMKHO. BCAKa KOpekuus BCNeACTBME Ha MpomsAHATa ce OTYMTa Karto
KOpEeKUMA Ha CanAaoTo Ha Hepa3npeaeneHarta nevanba B HA4aNOTO Ha OTYETHUA Mepuod, Npe3 KOUTo e
n3pbpieHa npomaHata. CpasHutenHata uHPopmauma Bbe GUHAHCOBUTE OTYETM CE NPEU3YUCNABA,
OCBEH B C/ly4yauTe B KOWTO TOBa € HEBb3MOXHO. [0 aHanoruyeH HauuMH ce OTYMTa U NpeAacTaBA

KOpeKLMNATa Ha CbULeCTBEHHU 3a (I)MHaHCOBMTe OTYETU TPELWKN.

2.19 HecurypHocT Ha Nnpnban3UTENHUTE CYETOBOAHU OLEHKN
Mpu u3roTBAHETO Ha (GUHAHCOBMA OTYET PHBKOBOACTBOTO NpaBuM peauLa NpeanoNoXKeHus,
OLLeHKM U JONYCKaHUA OTHOCHO NMPU3HABaHETO U OUEeHABAHeTO HA aKTUBMW, NAaCUBKM, NPUXOAU U Pa3XOAM.
JeicTBUTeNnHNUTE pe3yaTaTM MOoraT ga ce pas3nMyasaTt oT NPeano/ioXKeHUATa, OLEHKUTE U A0NYCKaHMATA
Ha pBKOBOACTBOTO U B peAKM CNy4an CbOTBETCTBAT HAaNbAHO Ha NpeABapuTeNHO OLEHEHUTE pe3ynTaTi.
NHpopmaLma OTHOCHO CbLLECTBEHUTE NPEANOIOKEHNA, OLEHKN U AONYCKAaHWA, KOUTO OKa3BaT
Han-3HaYNTENHO BAIMAHWE BBPXY NMPU3HABAHETO M OUEHABAHETO Ha aKTUBW, NAacKBK, MPUXOLAU U Pasxoam

e npeacTaseHa no-aony.

2.19.1 O6e3ueHKa Ha HepUHAHCOBYU AKTUBMU
3a 3aryba ot obe3sueHKa ce Npu3HaBa cymaTa, ¢ KoaTo HanaHcosaTa CTOMHOCT Ha AafeH aKTUB

WKW eAnHULLA, TeHepupalla NapuyHKM NOTOLM, NPEBULLABa Bb3CTAaHOBMMATa UM CTOWHOCT, KOATO € No-
BMCOKaTa OT chnpaseA/sMBaTa CTOWHOCT, HamaneHa C pasxoauTe no npogaxkba Ha AageH aKTuB, U
HerosaTa CToWHOCT B ynotpeba. 3a Aa onpegenu croiliHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
[Ipy»ecTBoTO M3uMCAABA OYaKBaHMTEe Obaeliy napuMyHUM NOTOUM 33 BCAKA €AMHMLA, TeHepupalwa
NapuyHU NOTOUM, W OMpeaens NoAXOAAWMA OUCKOHTOB (GaKTOp C uen KajKynupaHe Ha HacToALLATa
CTOHOCT Ha Te3u NapudHu NOTOLM.

MexcouHeH UHdusudyaner PuHaHcos omyem uszzomeex no MC®O, 30 roHu 20222.
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Mpy wu3uUCAABaHE Ha OuaKBaHWTe ObAewM napyyHM  NOTOUM  DPHLKOBOACTBOTO Npasy
NpeAnono}KeHNA OTHOCHO BbaewuTe bpyTHM newanbu. Tesn NpeAnoONOKEHUsA Ca CBBP3aHN C 6baewm
cbbutua u obcroAatencrsa. [elCTBUTENHUTE pPe3yNTaTU moraT fa Ce pas3/uvyaBaT M Aa Hanoxar
3HAYMTENHN KOPEeKUMM B aKkTueuTe Ha [lpyKecTBOTO npes3 cneapallaTa oTyeTHa roguHa. B noseyevo
CAy4au NpuU OnNpeaenaHeTo Ha MPUIOKUMUA OUCKOHTOB GakTop ce MpaBu OLEHKA Ha noaxoAasiuTe
KOPEeKLUM BbB BPb3Ka C NasapHUA PUCK U PUCKOBUTE (GaKTOPM, KOWUTO ca cneunduyHu 3a OTAeNHUTe

dKTUBMN.

2.19.2 MoneseH HNBOT Ha AMOPTU3UPYEMM aKTUBU

PbKOBOACTBOTO Npepasrnexaa NONe3HUA HUBOT HA aMOPTU3MPYEMUTE aKTUBM B KpasA Ha BCEKU
otyeteH nepuod. Kem 31 aekemepu 2021r. pbKOBOACTBOTO OMNpegens NO/Me3HUA XUBOT Ha aKkTueuTe,
KOWTO NpeACTaBAABa O4aKBAHWAT CPOK Ha NOJI3BaHE Ha aKTMBUTE OT [pyXKecTBoTO.

2.19.3 CnpaBeg/1Ba CTOMHOCT Ha GUHAHCOBU MHCTPYMEHTH

PHbKOBOACTBOTO W3M0/3Ba TEXHUKM 3a OLEHABAHE Ha CrnpaseA/nBaTa CTOMHOCT Ha GUHAHCOBM
WHCTPYMEHTU NpU AMMNCa Ha KOTUPaHW UeHW Ha akTuBeH nasap. llpu npunaraHe Ha TeXHUKW 3a
oLleHABaHe PbKOBOACTBOTO M3NON3Ba B MaKCMManHa CTENEH NasapHn AaHHU U NPEANONOXKEHNA, KOUTO
nasapHUTE yyacTHMUM Buxa Bb3NPUEnH Npu OUEHABAHETO Ha AafeH GUHAHCOB MHCTPymeHT. Korato
JIMNCBAT NPUAOKUMM Na3apHW [aHHW, PbLKOBOACTBOTO M3NON3Ba CBOATA Hal-gobpa oueHKa Ha
NPeAnonoKeHWATa, KOUTO 6uxa Hanpasuau nasapHuTe y4actTHULM. Te3u OueHKkM morat da ce
pasnvuasaT OT AeMCTBUTeNHWUTe ueHW, Kouto 6uxa Buau onpepenequ npu cnpasefnusa nasapHa
caenka mexay MHGOPMUPAHU 1 XKenaelly CTPaHU B KPaa Ha OTYETHUA Nepuoa.

MposepkaTa 3a o6e3LeHKa ce U3BbPLUBA B KPaA HAa OTYETHUA Nnepuoa.

O6esueHKaTa Ha B3eMaHMATa Ce M3BbpLIBA B CbOTBETCTBME C M3MCKBaHMATa Ha MCOO 9
®UHAHCOBM WMHCTPYMeHTH. M3nonssa ce uHdopmauua, opueHTupaHa Kbm bbgewerto, 3a pa ce
NPU3HAAT OYaKBaHWUTE KPeaMTHW 3arybn — MOAEeNbT 3a ,0MaKBaHUTE KpeauTHu 3arybu”. HanpaseH e
06CTOEH aHanW3 Ha OYaKBaHUTE KPeauTHW 3arybu, BKAOMUTENHO MUHANN CbOUTUA, TEKYLUM YCA0BUS,
PasyMHU W NOAAbLPXALM NPOFHO3M, KOUTO BAMAAT BbPXYy O4YaKkBaHaTa cbbupaemocT Ha Obaewpmre

napuyHu NOTOUM Ha B3eMaHUATA.

2.19.4 MarepuanHu 3anacu
MaTepuanHuTe 3anacu Ce OLEHSBAaT MO NO-HUCKaTa CTOMHOCT OT ueHaTa Ha npuaobusaHe u

HeTHaTa peanusyema CTOMHOCT. [pu onpejensHe Ha HeTHaTa peannsyema CTOMHOCT PBKOBOACTBOTO
B3eMa NpeABuUA, Hali-HaaexaHaTa HannuHa MHGOPMaUMA KbM aaTaTa Ha NpubansuTenHaTa oueHka.

NEOGUHUUMA U OLEHKA HA ENEMEHTUTE HA WMHAUBUAYANHUA OTHET 3A PUHAHCOBOTO

CbCTOAHUE
3.MMOTH, MaLLMHK CbOpPBbIKEHUA n obopyasaHe
3.1. banaHcoBaTta CTOMHOCT MOXe Aa 6bae aHann3mpaHa, KaKTo cneaBsa:

(8 xunsdu nesa)

P-AmM 3a
MbpBOHaYaAHa WMAK MaLmHM W npuao6. TpacnopTHU
npeoLeHeHa 3emn Crpagu CvbopbrkeHUA Ha Opyrv  O6wo

- ob6opyaBaHe cpeacTsa

CTOAHOCT HeTeKyLL K

aKTUBMH
BanaHc kbm 1 4145 10834 73 685 21186 16 553 602 242 127
AHyapu 2022 r. 247
Mpnaobuty 804 18 2734 46 4153 154 5 7110
U3snesnn 4 231 3760 3995

MesduHen ViHdusudyaneH duHaHcos omyem uzzomeeH no MCPO, 30 ioHu 20222.
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banaHc Kbm
30 10Hn 2022 r. 4949 10848 76 188 16 946 756 166
P-pu 3a
npungo6.
HarpynaHa 3emn  Crpaan MawwnHyn u ChopbIEHUA ha TpaHCnOpTHHU O6wo
amopTusauma obopyasaHe cpeacTBa
HeTeKyLLn
AKTUBH
BanaHc Kbm 1
AHyapy 2022 . 58 902 0 355 72 469
HauucneHa npes
nepvoaa 1533 18 2113
OTnucaHa npes
nepuvoga 231 234
banaHc Kbm
30 101K 2022 1. 60 204 0 373 74 348
banaHcoBa
CTOMHOCT KbM
30 toHKn 2022 r. 15984 16 946 383 56 818
P-gu 3a
NvpeoHavyanHa uan npupao6.
MawmnHn n TpaHcnopTHU
npeoueHeHa 3emu Crpagu CbopbiKeHUA Ha Obwo
- obopyaBaHe cpeacTBa
CTOMHOCT HeTeKyL K
AKTHBH
banaHc  Kbm 117
414 4 484 9 099
fAiHyapu 2021 r. 8 1083 148 . 213
Npnaobutu 2268 10105 213 12754
U3nesnn 67 2 651 2720
BbanaHc kbm 31 gek. 127
2021r. 4145 10834 73 685 16 553 602 247
P-au 3a
npungo6.
HartpynaHa 3emu Crpagm MawwuHu n Buopmenms - TpaHCNOPTHHU 060
amMopTusauma obopyaBaHe cpeacTea
HETEeKyLH
aKTUBH
banauc KbM 1
0
AHyapy 2021 r. 55 337 334 67 734
HaumcneHa npes 4 805
nepuoaa 3633 21
OrnucaHa npes
nepnoAa 68 70
BbanaHc kbm 31 pek.
2021r. 58 902 0 355 72 469
banancosa
CTOAHOCT Kbm 31
AeK. 2021 r. 14 783 16 553 247 54 778

MesxduHern UHOusudyanen QuHasicos cmuem uzzomaer e MCPO, 30 ionu 20222,
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3.2. MpeoueHeHnTe CTOMHOCTY Ha HeTeKyLIMUTe akTUBM ca HasmnpaHu Ha U3BbpLIeHa oleHKa npes 2010r.
OT MMLIEH3UPaAH oueHUTeN.

3.3. Mpe3 m.®eBpyapu 2022r. cbranacHo MCPO 13 ,,OtunTaHe no cnpaseaansa CTOMHOCT e U3roTBeHa
nasapHa OLEHKa Ha HeTeKylMTe aKkTUBM (MMOTM, MaLWMUHK, CbOpbKeHMA u obopypsaHe) Ha
JlpyecTBOTO OT ILEH3MpPaH oueHuTen. EdektueHaTa gaTta Ha Aoknana e 21.02.2022r. Cnpasegnnsute
CTOMHOCTM Ha HETEKYLMUTE aKTUBM ca B pasmep Ha 40 620 xun. nie.

4.HematepuanHun aktueu
[ py)XecTBO NPUTEIKaBa CIEQHWTE CbLUECTBEHU HeMaTepUanHN AbAroTPaliHN akTHBMK:

e NMUEH3MA 33 NPOWU3BOACTBO Ha eNeKTPMYEcKa U TONIMHHA eHeprua Ne /1-029- 03/15.11.2000 r.
3a cpok ot 20 (gBageceT) roguHu , npogbakeHa ¢ Pewenne Ne U3-/1-029 ot 23.12.2019r. — 3a
cpoK oT 20 roanHu;

® NMUEH3UA 33 NPEHOC Ha TOMNAMHHA €eHeprus 3a TepuTopuaTa Ha rpaa Pyce Ne J/1-030-
05/15.11.2000 r. 3a cpok oT 20 (aBageceT) roguHu, npoabmxeHa ¢ Pewenune Ne U3-/1-029 ot
23.12.2019r. - 3a cpok o1 20 roguHm,

e paspelueHMe 3a NON3BaHe Ha UHAMBUAYANHO ONpejesieH orpaHryeH pecypc — 3a Cpok a0 05.09.2026 r.

(e xunadu nesa)

Mpasa BbpXy
cobcTBeHOCT O6uwo
/NnueHsun

MNporpamuu
NpoAYyKTH

MbpBOHAYaNnHA WUAMU
npeoueHeHa CTOMHOCT

BanaHc xbm 1 aHyapu
2022r. 641 330 971

Mpuaobutn

o

N3ne3nu 0
banaHC Kbm

30 oHK 2022 r.

641

330

971

HatpynaHa amopTu3auus

BanaHc kbm 1 aHyapu
2022r.

MporpamHu
NPOAYKTH

640

Mpasa BbpXy
cobcTBeHOCT
/NuueHsun

325

O6wo

965

HauucneHa npes nepuoga

OTnucaHa npes nepuoaa

banaHc Kbm
30 toHu 2022 .

640

326

o m

966

banaHcoBa CTOMHOCT KbM
30 oHn 2022r.

MexwcduHnen NMHAusudyaner GunaHcos omyem uzzomeeH no MC®O, 30 ioHu 20222,
(NoscHUTeNHUTE CBeAEHMA NPEACTaBAABAT HEAENMMA YACT OT HACTOAWMA GUHAHCOB OTUET)
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MporpamHu

Mpasa Bbpxy

MbpBoOHaYanHa WU
npeoueHeHa CToitHOCT NpPoOAYKTH coberaenoct O6wo
peol PoAy /NMvueHsun
BanaHc Kbm 1 AaHyapu
2021 r. 641 330 971
Mpuaobutn 0 0 0
N3nesnu 0 0 0
banaHc Kbm
31 pekemspu 2021 . 641 330 971
Mporpamim Mpasa BbpxXY
HaTtpynaHa amopTusauus cobcreeHoOCT O6wo
NPOAYKTH
/NvyeH3un
banaHc Kbm 1 AHyapu
2021r. 639 325 964
HauucneHa npes nepuopa 1 0 1
OtnucaHa npes nepuoda 0 0 0
BanaHc Kbm
31 gekemBpu 2021 . 640 325 965
banaHCOBa CTOMHOCT KbM
31 aekemspu 2021r. 1 5 6

3a u3nbAHEHME Ha 3aA4b/XKEeHUATa no ua. 48, an. 1 oT 3akoHa 3a orpaHM4YaBaHe U3MEHeHWNeTO Ha
knumarta go 30 anpun 2022 r., apyxecTsoTo Tpabsa Aa npegaae B HaUMOHANHUAT perucTobp 3a TbProsua
C KBOTU 33 eMUCUM Ha NapHUKoBK rasose (HPTKEMT) 6poit KBOTW, paBHABALLM Ce Ha 0BL0TO KONMYECTBO
BbI/IEPOAHN EMUCUUN OTAENEHU OT MHCTanaumaTa npe3 2021 rogunHa.

EMUTUPaHN BBIAEPOAHN eMUCHK MO BepuduKaLumuoHeH aoknag 3a 2020r. ca 167 770 ToHa.

EMUTMPaHN BbINEPOAHN eMUCUM N0 BepuduKaLoHeH aoknag 3a 2021r.ca 242 322 ToHa.

Mo napTmgaTa Ha OpyxecTBoTo B HauMOHANHUAT perncTbp 3a TbproBUA C KBOTU 338 eMUCUM Ha
napHukosu rasose (HPTKEMNM) ca Hanuuum 23 824 keotu no 4n.10a Ha [upekTusa 2009/29/EQ wu
OCTaTbK - 571 KeBoTw.

Cnep, npucnagaHe Ha HaJMYHWUTE KBOTM W B W3NbAHEHWE HA 3aKOHOBUTE 3aAb/KEHUA ca

3aKkyneHu 218 770 TOHa BbINEPOAHM emucun no LeHa 74,51 Espo/T.

5.MHBECTULNOHHUN UMOTH
B “Tonnodukauua — Pyce” All, KaTo PUHAHCOBU aKTMBU CE TPETUPAT UHBECTULIUOHHUTE UMOTH,

NPU3HaTK U KnacudnUMPaHKU KaTo TakMBa NPU CNasBaHe Ha M3NCKBaHWATA pernameHtupanmn ¢ MCC 40 -
“UHBECTULMOHHN UMOTH”. [Jpy’KECTBOTO OTYMTA KaTO MHBECTULMOHHM UMOTU Crpagu, KOUTO Ce AbPHKaT

3a noayvyaBaHe Ha NpUXoan OT Haem.

{8 xunadu nesa)
MbpBoOHavanHa UAn HaTtpynaHa banaHcosa
npeoueHeHa CTOWHOCT amopTu3sauma CTOMHOCT

Mexwounen MHdueudyaneH dunaHcos omyem useomeeH rio MCPO, 30 1oHu 20222.
(MoacHUTeNHWTe CBeleHNA NPeACTaBNABaT HEAENUMA HacT OT HacToALMUA GUHAHCOB OTHET) 27




banaHc Kbm 1 AHyapu 2022 r. 1088 0 1088

HauuncneHa

Mpuaobutn npes nepuoga 0 0
OtnucaHa npes

HU3nesnn 0 nepuoga 0 0

BbanaHc Kbm

30 10HK 2022 T. 1088 0 1088

banaHc kbm 1 aHyapu 2021 r. 1086 0 1086
Hauucnena

Mpuaobutu 2 npes nepuoda 0 2
OTtnucaHa npes

U3nesznu 0 nepwopa 0 0

BanaHc Kbm

31 pekemspu 2021 r. 1088 0 1088

5.1. Cnpaseanmsute CTOMHOCTM Ha WHBECTULMOHHWUTE MMOTM ca 6asMpaHM Ha M3BbpLIEHA

oueHKa npe3 2016 r. oT IMUEH3UPAH OLLEHUTEN.

5.2. Npe3 m.®espyapu 2022r. cbrnacHo MC®O 13 ,OtuutaHe no cnpaseasvBa CTOWHOCT” e
N3roTBeHa NasapHa OUEHKa Ha MHBECTULMOHHUTE MMOTU Ha [pyXeCTBOTO OT AMLLEH3UPAH OLEeHUTenN.
EdextmeHata gata Ha aoknaga e 21.02.2022r. Cnpasea/iMBuTe CTOMHOCTM Ha MHBECTULMOHHUTE UMOTH

ca 8 pa3mep Ha 1 509 xun. ns..
AMOpPTU3aLMA He ce HAYUCNABA HA HEaMOPTUIUPYEMUTE aKTUBK - 3€MU, UHBECTULIMOHHU UMOTH

OTYMTAHKU MO MOAeNa Ha cnpaseasnBaTa CTOMHOCT, HANB/IHO aMOPTU3UPAHN aKTUBMU U aKTUMBM B NPOLEC
Ha npugobusaHe.

6.MHBECTMUNM B AbLLEPHN NPEANPUATUA
Ha 18.01.2019r.e HanpaseHa anopTHa BHOCKAa Ha cenapuvpalla WHCTanauMa B Kanutana Ha [}

KoHcei#” OO[ Ha ctoiiHocT 6092 x.nB., B pe3ynTaT Ha KOATO AANOBOTO yyactue Ha ,Tonnodukauma
Pyce” A} B Kanutana Ha [l KoHceli 0O/ e 99,99 %.
(8 xunadu nesa)

30 10HK 2022 1. 31 pexkemspwu 2021 .

WHBecTuumMn B AbLEPHU

npeanpuATUA 6092 6092

Obuio 6 092 6 092

WHBeCTMUMKNTE B AbLWEPHU APYKECTBa Ca OTPa3eHu BbB GMHAHCOBUA OTYET Ha [lpy»KecTBoTo no

meToga Ha cebecToHOCTTa.
[pyKecTBOTO He e NOMYYaBanc AUBUAEHTU OT AbLLEPHOTC APYMKECTBO.

MexcduneH UHOusudyaneH PuHaHcos omyem uzzomser no MCPO, 30 roHu 20222,
(MoscHUMTENHUTE CBeAEHUA NPEACTaBAABAT HEAENMMA YAcCT OT HAaCTOALLMA GUHAHCOB OTYET) 28




7. ToprosBcku v 4pyru B3emaHus
HeTekyLiu B3emMaHUA

(e xunsadu nesa)

30 10Hn 2022 r. 31 pexkemBpu 2021r.
BsemaHua oT CBbp3aHU npeanpuaTUA no 5586 5 439
npegocTaBeHun 3aemu, bpyTo
B3emaHusa no npeaocTaBeHU 3aemu, bpyTto 1296 3434
B3zemaHua no uecum, bpyto 3656 8 467
060 B3emarinA 6e3 3arybu ot obesueHKa 7538 14 340
3arybu ot o6e3ueHKa 1 HecbbupaemocT (848) (846)
O6uwo 6 690 13 494

Tekywu B3emaHusa

(8 xunadu nesa)

301041 2022 1. 31 pekemBpu 2021 .
BizemaHua OT CBbp3aHM npeanpuatMa  no 276 275
npoaax6u, 6pyto
BsemaHua no npogaxou, bpyro 25908 50724
CbaebHn n npucbaeHu saemannn, 6pyTto 3479 3394
BsemaHuA no npepoctaseHn 3aemu, bpyto 5253 5 605
B3emaHua no uecun, 6pyTo 2 337 18 057
Opyrv B3emaHusa 7394 6 473
O6uwo B3emaHun 6es 3arybu ot obesueHKa 44 647 84528
3arybu ot obe3ueHKa U HecbbrpaemocT (5388) (5390)
O6buwo 39 259 79 138

BCUYKM TbPrOBCKM M Apyru GUMHAHCOBM B3emMaHMA Ha [py:KecTBOTO ca MmperneAaHn OTHOCHO
HacTbNUAN CbBUTMA Ha HEeU3NbAHEHUe, a 3a BCUMUYKW TbProBCKM B3eMaHWUA € NPUAOKEH ONpoCTeH
NOAXOL 3a ONpeAensHe Ha OvaKBaHWTE KPeAUTHM 3arybu kbm Kpas Ha nepuoga. ObesueHeHute
B3eMaHunA ca GV GbAKiMvK TNaBHO OT TbPTOBCKY KAMEHTH, KOWTO Ca MManit GUHAHCOBU 3aTPYAHEHUA.

3arybure ot obesLieHKa u HecbbupaemocT Ca, KakTo cneaga :

(8 xunsidu neea)

30 10HK 2022 1. 31 pekemspu 2021 r.
3aryba oT 06e3ueHKa B HA4aNoTo Ha nepuoaa (6236) (6585)
OcsobopeHa u oTNUcaHa npes3 nepuoaa 4517
HauucneHa 3aryba oT obe3syenka npes3 (4168)
nepuoga
3aryba oT o6e3ueHKa B Kpaa Ha nepuoaa (6236) (6236)

MexcduHeH UHOusudyaneH duHaHcos omyem uzzomeer no MC®0, 30 toru 2022e.
(MoACHUTENHUTE CBEAEHNA NPeACTaBAABAT HELENNMA YACT OT HAacTOALMA GUHAHCOB OTYeT) 29




8. O1cpoveHu paHbLM

OTCpouYeHUTE AaHbLUM Bb3HWKBAT B PE3YATaT Ha BPEeMEHHU PasauKu U moraT Aa 6baaT npeacraseHy,

KaTo cneasa:

(8 xunadu neeaq)
OTCpOYEHHN AaHBYHU AKTUBU: 01 Anyapu 12:::2;:: 31 Aekemepy
P A ' 2021 r. 2021,
uau 3arybarta
MpoBu3nK 3a JOX0AN NPU NEHCUOHMpPaHe 14 3 17
HenonsBaHu KOMNEHCMPYEMU OTNYCKU U OCUTYPUTENIHU
BHOCKMW BbpXy HENOA3BaHU KOMMNEHCUPYEMU OTNYCKU 32 14 4€
Obe3LeHKa Ha maTepuanHu 3anacu 53 0 53
Obe3ueHKa Ha B3emMaHuA 416 (35) 381
Pasnuka oT nocnegBallyv OUEeHKWU Ha AdbaroTpaiiHu akTUBK 1162 26 1188
HeusnnateHu 4oxoauM Ha MecTHU dus.imua kbm 31.12. 18 (7) 11
3ary6a 2020 215 215
3aryba 2021 0 1510 151C
Mposusuu no TA 619/2019 HEK-MEYEN KAPBEOH 0 2 608 2 608
ObLLO OTCPOYEHU AAHDBYHU AKTUBMU: 1910 4119 6 029
01 anyapn 2021 | PMBHATME | o) exemBpn 2021
OTcpoyeHu JaHbYHM NacHUBK: . neyanbara i
" | nam sarybara '
MHBECTULIMOHHU NMOTH 25 0 25
OTcpoyeH gaHbyeH NacMB BbpXy pe3epsa OT NocAeABalln
OUEHKH 172 0 172
OBUWO OTCPOYEHU AAHDYHU NACUBM : 197 0 197
1713 4119 5 832

HeTHo oTcpoueHu gaHbUHKU akTUBU(NacUBK)

9.MartepuanHu 3anacm
{8 xunadu nesa)

Mavepiianun

OcHOBHM maTepuanu
CnomararenHu matepuanu
Pe3sepBHM YacTu

Apyrm matepuanm

30 1oHM 2022 .

31 pexkemspu 2021 r.

O6wo matepuanm

190512 80 966
808 994
1165 959
192 174

192 677 83 093

MescduHeH MHOusudyanern PuHaHcos omyem uzzomseH ne MC®PO, 30 oHu 20222.
(MosacHUTeNHKTe cBEAEHUA NPeACTaBAABaT HeAE/IMMa YacT OT HacToAwMA GUHAHCOB OTYET) 30




10.NMapu ¥ napU4HKN eKBUBNEHTH

(8 xunsdu nesa)
30 woHwn 2022 r. 31 nexkemspw 2021 r.
MapuuHu cpeacTsa B Gpoit 17 10
MapuuHu cpeacTBa No HaHKOBU CMETKU M ApYIN 188 604
205 614

Ob6uwo

11.PerucTpupaH KanuTtan
PerncTpupaHmuaT OCHOBEH Kanutan Ha “Tonnodukauua - Pyce” All kbm 30 toHu 2022 r. Bb3NU3a

Ha 28 349 152 ne. u e pasnpegened B 28 349 152 6p. nommeHHn 6e3HaNMUHM aKUWM C HOMUHANHA

CTOMHOCT Ha egHa akuua 1 ne..
Mpes otueTHaTa 2013 r. ¢ peweHune Ha EgHONMYHUA cobeTBeHnK Ha KanuTana ot 30.01.2013 r. -

Mechel International Holdings AG, LLiseiiuapua e yBeanyeH perncTpupaHuaT KanuTan Ha ApyecTBoTO

ype3 emuTUpaHeTo Ha 19 616 975 6poa HOBM HAAUYHU NOUMEHHHU OOUKHOBEHW aKUMK C NPaBO Ha rnac u

HOMMHa/IHa CTOMHOCT 1 neB BcAKa.OBIWMAT pa3mep Ha KanuTana cnepj Tasu onepauua Bb3ansa Ha 28 349

152.00 ns.. BnucsaHeTo Ha ToBa ob6cToaTenctso B TbProBCKM perucrobp e Ha 28.03.2013 r.

Ha 04.07.2013 r. cobcTBEHOCTTa BbpXy akuuute Ha ,Tonnodpukaumna Pyce” EAJ/l e npexsbpneHa

Ha , Tonnodukauma Nnesen” EA, KoeTo e 0TpaseHo B TbProBCKMAT perucTbp Ha 11.07.2013r.

Kbm 30.06.2022r. ,TOMNO®PUKALMA NNEBEH” AL nputexasa 23069351 6p. akuum,

npeactasnasaly 81,38 % OT rnacoseTe C¢ Npaso Ha raac B O6woTo cvbpaHve Ha aKuuoHepwuTe.
CTpyKkTypaTa Ha KanuTana Ha ,, TOM/IOOUKALINA PYCE” ALl e cnegHaTa:

Bpoyi MpoueHT oT
Ume/HanmeHoBaHue fnpuTexasaHu pout
KanuTtana
aKkuMm
Tonnodukauua NneseH AL} 23 069 351 81,38%
nop "TONMIUHA" 3a cmeTKa Ha: 2090273 7,37%

AN® TonauHa 33333 0,12%

Nnne TonauHa 100 000 0,35%

YN TonnuHa 1956 940 6,90%
Lpyrv ropuandeckn n pusnyeckn auua 3189528 11,25%
O6uwo 28 349 152 100,00%
12.NpeoueHbueH PesepB

(8 xunadu neaaq)

30 oHKn 2022 . 31 pekemspu 2021 r.
Peseps ot npeoueHkn JMA 27 340 27 341
HamaneHue Ha pe3epBa OT BpeMeHHMU pasAnKu
OTpa3eHu AUPEKTHO B KanuTania 1 OTinCaH
npeoLeHbueH pe3eps/cymaTa e npegcraBeHa
KomneHcupaHo/ (902) (902)
Peseps oT nocnegpalla oueHKa Ha HAA

26 438 26 439

O6wo

MexduHeH MHdusudyaneH duHaHcos omuyem uszomeeH no MCPO, 30 rokHu 20222.

(MoAcHUTeNHWTE cBeASHUA NPeACTaBAABAT HEAENMMA HaCT OT HAaCTOALMA GUHAHCOB OTUeT) 31




13.Apyru pesepsu

(8 xunaou nesa)

Pesepsu noun. 246 an.21.1071T3

LJONbAHNTENAHU pe3epBH

Pe3epB OT NpeoueHKKU No NAaHOBe C AePUHUPAHU
[oxoau

O6uwo

14.HatpynaHa neyan6a/3ary6a
(8 xunadu nesa)

Pe3ynTaT cneg obnaraHe ¢ faHbuM 3a TEKyLLATa
roguHa

Hepa3npepgeneHa neyanba

HatpynaHa / HenokpuTa 3aryba

0o6wo

30 1oHn 2022 1., 31 nekemepu 2021 r.
2835 2 835

15 537 15537

(648) (648)

17 724 17 724

30 10HM 2022 . 31 pexkemspu 2021r.
(13817) (37150)

13767 13 766

(37150) 0

(37200) (23384)

Mpe3 2021 r. no peweHne Ha 06WoOTO CbbpaHue Ha akunMoHepuTe oT 25.06.2021 r. ca pasnpeaeneHu
M M3NfaTeHU AUMBMAEHTU B pasmep Ha 283 xun.ns., npeacTaBeHU B cratuata ,JpyrM nameHeHua B

cobcrBeHmnA Kanutan”

15.duHaHCUpaHuA

[lpy»KecTBOTO Npu3HaBa KaTo ¢UHaHCUpaHe 3a NnpuaobuBaHe Ha amopTUIUPYEMU ABATOTPANHU
aKkTueu cpeacTearta, noayyeru ot PoHg EHepruiiHM pecypcy, mecTed ¥ AbprKaser 6oaxkeT, uybuHa 1
ot HAE®. MonyueHuTe cpeacTBa ce NpPU3HaBaT KaTo NPUXOL 3a NepuoauTe, Npes KOUTO € HauyMCNeHa

aMoOpTU3aLLINA BBPXY TE3N aKTUBMN.

(8 xunsdu nesa)

Canpo 8 HayanoTo Ha nepucsa
Mpu3sHaT npuxoa,

Canpo B Kpaa Ha nepuoga

30 1oHn 2022 1.

31 pexkemspu 2021 .

1334 1402
(34) (68)
1300 1334

MexcoureH UHOusudyanes PuHaHcos omyem uzzomeeH no MCPO, 30 roHu 20222.
(NoAacHUTeNHUTE cBeAeHNA NpeaCcTaBNABaT HEAE/IMMA YACT OT HACTOAWMA PUHAHCOB OTYET) 32




16.3aabnKeHua KoM GUHAHCOBY NpeanpbUaTUA
MHbopmauns 3a AOrOBOPHUTE B3aMMOOTHOWEHMA HA [pyKeCcTBOTO OTHOCHO aHTaXMMEHTU No

3aeMU U KpeauTy.

(8 xunadu neea)

30104 2022r. 31 pexkemepu 2021r.

Emucus obnuraumm 4 000 4 000
MHBECTBAHK AL 6784 7470
PUHAHCOB NIU3UHT 26 29
O6w,o 3aabNKeHUAa Kbm PpUHaAHCOBK

npeaAnpuMATUA; 10 810 11 499

B ToBa uncno:
JbArocpouHa 4acr oT 3a4b/1KEHNATAa KbM GUHAHCOBYU NPEANPUATUA &

(8 xunadu nesa)

30 10HM 2022 7. 31 gexkemspu 2021 .

Emucua obanraumm 4 000 4 000
MHBECTBAHK Al 6 097 6 097
®1HaHCOB NU3UHT 23 23

O6u10 ABArOCPOUHA YACT OT 3aAbNXKEHUA KbM

$uHaHcoBM NpeagnpuaTus: 10 120 10 120

KpaTKoCcpouHa 4acT OT 3a4b/IXKEHUATA KbM GUHAHCOBM NPEANPUATHA :

(e xunadu nesa)
3010HK 2022 1. 31 aekemspu 2021 .
MHBECTEAHK AL} 687 1373
®UHAHCOB AN3UHT 3 6
06110 KPaTKOCPOUHA YACT OT 33AbMKEHUA KbM
690 1379

duHaHCcoBU NpegnpuaTma:

17.NMpoBu3nu 3a 3abAXKEHNA

17.1 [Mpu npekpaTABaHe Ha TPYAOBUTE MPaBOOTHOWEHMA nopaau bonect paboTHWMKa WK
CNYMUTENA NMa NPaBO Ha eAHOKpaTHO obesweTeHne oT paboTtonaTtens B pasmep Ha BpYTHOTO TPYAOBO
Bb3HarparKAeHue 3a CPOK OT 2 meceya, ako MMa Hai — ManKo 5 roauHK TpyA08 CTaXk U nNpes nocneaHute
5 roauHu Tpyaos cTax He e nonyyasan obeswleTeHWe Ha CbWOTO OCHOBaHue. MexayHapoaeH
cuetoBogeH crtangapt (MCC) 19 — [oxoau Ha HaeTuTe Nuua TpeTupa TOBa WM3UCKBaHe KaTo [pyru
Abnrocpounn aoxoam. NMpu npekpataBaHe Ha TPYAOBO NMPaBOOTHOLWIEHWE, cnef KaTo PaGoTHUKBLT MK
CAYKUTENAT e npuaobun npaso Ha nNeHCUA 3a OCUTYPUTENEH CTa)X W Bb3PacT, He3aBMCMMO OT
OCHOBaHMETO 3a NpekpaTABaHETO, TOM MMma NpaBo Ha eAaHOKpaTHo obeswereHne ot pabotopartens s
pa3mep Ha BpyTHOTO My TPYAOBO Bb3Harpaxk4eHUe 3a CPOK OT 2 meceua, a ako e pabotun npu columa

MexduHeHn MudusudyaneH PuraHcos omyem uszomeeH no MCPO, 30 oHu 20222,
(MoAacHUTeNHUTe cBeAEeHNA NPeACTaBAABAT HEAEL/IMMa HacT OT HACTOAWMA GUHAHCOB OTYET) 33




paboTogaten npes nocneaHute 10 roguMHU OT TPYAOBMA My CTaXX — Ha €AHOKpPaTHO obesweTeHue B
pa3mep Ha bpyTHOTO My TPYAO0BO Bb3HarpaxaeHue 3a CPoK ot 6 meceua.

(8 xunadu nesa)

30 0HK 2022 1. 31 gexkemepu 2021r.

3a,q'bnme|-m;| 3a AoxoA4au npu neHCUMOHUpPaHe —

obwo: 709 755
B 1.4. cyma, KOATO Ce O4aKBa ga ce peanusunpa

cnep 12 m. o1 aaTaTa Ha HbanaHca 589 589
B T.4. CyMa, KOATO Ce O4aKBa Aa Ce peanan3npa 4o

12 m. oT gartata Ha 6anaHca 120 166
3agbnkenuna no T 619/2019 HEK-MEYEN

KAPBOH 26 085 26 085
O6uwo 26 794 26 840

B moea yucno :

TeKkywm 3aabNKEHUA: 120 166
3a4b/iKeHNA NpU NeHCUOHUpaHe 120 166
HeTeKylwM 3aab/mxeHunn: 26 674 26 674
3apbMKeHUA NpU NeHCUOHMpaHe 589 589
3aabmkenus no T 619/2019 HEK-MEYEN

KAPBOH 26 085 26 085

AKTIOEPCKOTO 3afb/KeHWe, KbM JaTaTa Ha OLeHKaTa npeacTaBnsBa CymaTa Ha HaTpynaHuTe
npaBa 3a NPOCAYXKeHO Bpeme npu paboTogaTena (MUHUMaEH TPYOOB CTaX), Pa3xo4u 3a TeKyll, CTax 3a
nepuoaa 1 pasxonu 3a NMXBU. PasamepbT Ha 3a4b/KeHUETO Ha paboTogartens, KbM AaTaTa Ha U3rOTBAHE
Ha OLLeHKaTa e paBeH Ha aKTIEPCKOTO 3aAb/KeHUe M NPEACTaBAABA CYMaTa Ha U34YUCNEHOTO aKTIOEPCKO
3aAb/KEHME 33 BCUUKM CAYXUTENN, Ha3HauYeHU Ha TPYAOB AOroBOp.

Mpu onpeaensHe Ha NEHCUOHHUTE 3a4b/IKEHUA Ca U3NON3BAHU CNEAHUTE aKTIOEPCKU AONYCKAHUA:
- pemorpadCKu A0oNycKaHUA — OTPa3ABaT BEPOATHOCTTA AULLaTa, Ha3HA4YeHW Ha TPYAOB A0rosop Aa
ocTaHaT npu paboToaatens u B MOMeHTa Ha NpuaobuBaHe Ha NPaBO Ha NEHCUA 33 OCUTypUTENeH

CTaXk ¥ Bb3PACT M 3a TAX 43 Bb3HUKHE 3a4b/IKEHNE 3a U3NTaWaHe Ha obeswereHne

- ¢MHAHCOBM AONYCKAHMA — NPUAAraT ce KbM Pa3BUTUETO Ha NaPUYHUTE NOTOUM BbLB BPEMETO U ce
0TpasABaT BbpXy pa3mepa Ha 6bAewWoTo 3aab/MKeHUe U OnpeaensiHeTo Ha HOBaTa HacToALLA
cToHocT. OTpa3naBaT peanHUTE OYaKBaHUA 33 pa3BUTUETO U GbaewMa pasmep Ha HAKON

OCHOBHW NapameTpy KaTo A4O0XOAHOCT Ha MHBECTULMUTE, PbCT Ha 3anaaTtuTe, uHdnaums u ap.

PbKOBOACTBOTC Ha [pYyKecTBOTC € HanpaBWAC Te3U MPEeLNONOKEHUA CAel KOHCYATauuu ¢
HEe3aBUCUM AKTIOEPCKK oueHuTen. Tesn gonycKaHus ca U3NON3BaHW NPU ONpeaensHeTo Ha pa3mepa Ha
3a0b/KEHMATA 33 U3NnalaHe Ha geduHUpaHu A0X0AM 33 OTYETHUTE NEPUOAM U Ce CHMTAT 33 Bb3MOXKHO
Hali-gobpaTta npeueHka Ha PbKOBOACTBOTO. [lelcTBMTEeNHUTe pe3ynTtaTv obaye moraT ga ce pa3auyasar

OT HanpaBeHUTe NPeanOA0XEeHNA.

MexcduHeH MHBusudyanen PuHaHcoe omyem uszomaeH ne MCPO, 30 oHu 20222.
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3HauUMMUTE aKTIOEPCKU MPeAno/oKeHUa Npu ONpefensiHeTo Ha 3aab/KeHUATa No NNaHOBE C
febuHUpaHU JOXoaM Ca CBbP3aHM C AMCKOHTOBMA NPOLLEHT, O4aKBaHMA NPOLEHT Ha yBeAUYeHUe Ha
3annaTuTe v TeKy4ecTBOTO Ha NepcoHana.

17.2 lNMposu3um 3a 3agbaxeHns no no Tl 619/2019 HEK-MEYE/ KAPBEOH
Ha 10.10.2020r. B ny6aun4Ho 3acepaaHne Copuincku rpaacku cba no aeno 619 no onunca 3a 2019r.

ocbga HEK EAJl, kKaTo 3an0xeH ANbXHUK Aa 3annatm Ha ,Meuen KapboHn” Al (3anoxeH Kpegutop)
cymarta 26 085 xun.ns., CbCTOAWA Cce OT Bb3Harpa)AeHue 3a Npou3BefeHa eJIeKTPUYecKa eHeprus,
nnxBa 3a 3abaBa npu NAawWaHeTo Ha 3a4b/IKEHMETO U PasHOCKK No aenoto. CbaebHUAT cnop Bce ouwe
HEe e NPUKIoYnN.

BepoaTHoCTTa OT TOBa A3 NPOM3TEKAT HEraTMBHU GUHAHCOBWM MOCAEAULM - 3a4b/KEHMA 3a
JTonnodpuKkaumua Pyce” AL e obekTMBHa M cbliecTBeHa. [0 cMnaTta Ha NPUNOKUMOTO CHETOBOAHO
3aKOHOAATEe/NCTBO, B 4acTHOCT MeskayHapoaeH cyeToBogeH crangapt (MCC) 37 MNposusun, ycnosHU
nacMsuM W YCNOBHM aKTUBM, [pyXKeCcTBOTO € Hauyucnuno nposusva B pasmep 26 085 xun.ns. -
NPUCbAEHUTE KbM HaCTOALLMA MOMEHT B N0N3a Ha ,,Meuen KapboH” Al cymu.

18.Toproeckn n apyru 3agbiXKeHUA
HeTtekywu 3apbikeHna

(8 xunsaou nesa)

30 10HKM 2022 . 31 gekemspu 2021 r.
3a4b/IKEHNA KbM CBBP3aHU nMua 2 1902
3agb/XKenra No NonyyeHu 3aemm 59 655 24 599
3aabKeHna No JoroBopy LLEeCUm 4 337 4 336
3agbmKenua no cnopasymenune ¢ HEK EA[ 8 296 8 296
O6uwo 72 290 39133

TeKkywin 3a4bMKeHUA

(8 xunaou nesa)

30 104K 2022 . 31 pexkemspu 2021r.
3aabmKeHMA KbM CBBbP3aHKN Mua 752 0
3aabAXKeHUA NO NONYYEHN 3aeMU - TUXBYU 372 118
3apbaKeHua no cnopasymenve ¢ HEK EA[, 210 275
3agbnKeHNA KbM 40CTaBYMUM 156 605 87 321
3apb/BKeHna KbM NepcoHan 819 884
3aab/KeHUs 3a COLMANHO OCUTYpABaHEe 327 338
3aabAKeHUA, NPOU3TUYALWLM OT 3aKOHa 33 0 24 676
orpaHu4YyaBaHe U3MEHEeHMETO Ha KAumaTa
®oHp CEC 242 280
Apyrn 2611 2157
O6wo 161 938 116 049

B mosa yucno :
3aabNKeHUsa KbM nepcoHana :
(e xunsadu nesa)

MescouHeHn UHBuesudyaneH PuHaHcos omyem uzzomeeH no MCP0, 30 roHu 20222.
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3010Hn 2022 1. 31 pekemspu 2021r.

3annatu Ha paboTHULM ¥ CNYKUTENU 483 529
KomneHcupyemu oTnycku 336 355
O6uwo 819 884
19.[aHbuyHM 3aa4b/MKEHURA

(e xunadu nesa)

300HKM 2022 1. 31 aexkemepu 2021r.

404 115 68
AKuus3 106 71
Apyrv gaHbvum v TakcK 2 13
Obuwo 223 152

[AEOUHULINA U OUEHKA HA EJNEMEHTUTE HA UHAMBUAYAHUA OTHET 3A NEYANBATA WU
3AIYBATA U APYIUA BCEOBXBATEH A0XOA

20.MPUXOAU OT NPOAAXKBEHN

(8 xunadu nesa)
30 1oHM 2022 1. 30 oHn 2021 r.
Mpuxoau ot npoaa)kba Ha NpoayKUMA: 45 500 35 899
8 m.y.om:
- npodaxcba Ha EE om monna.yacm 26701 25331
- npodaxcba Ha TE 11 256 10568
- npodaxcba Ha EE om KoHOeH3.Yacm 7543
Mpuxoau ot npoga)6a Ha ycnyru 228 210
Mpuxoau or npogax6a Ha emmucun CO2
O6uwo 45 728 36 109
21.4PYIru nPUXoau
(8 xunadu nesa)
30 oHu 2022 1. 30 oun 2021 r.
Apyrv npuxoam:
Mpuxoaun oT onepaTUMBEH AU3UHT 24 26
Mpuxoau oT PUHaHCUpPaHe 34 34
Mpuxoan oT npoaaxba Ha maTepuanu 2 171
KomneHcauus Ha EE no Pewexne Ha MC 288 0
Opyrn npnxoau 136 298
O6uwo 484 529

MexcoureH MHOusudyanen PuHaHcoe omyem uszomaet no MCPQO, 30 roHu 20222.
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22.U3NON3BAHU CYPOBUHU, MATEPUA/IU U KOHCYMATUBU

(e xunsdu nesa)
30 1oHu 2022 . 300HKM 2021 1.
Marepuanu, B TOBa UMCNO :
- OCHOBHU, CrIOMQA20MEANHU U pe3epaHU Yacmu 753 379
- 2eopusa,peazeHmu u eHepaus 36 095 20119
Obwo 36 848 20 498
23.PA3X0A4U 3A NEPCOHANA
(e xunadu nesa)
30 oHu 2022 1. 30 1oHu 2021 r.
TpyaoBu Bb3HarpaxaeHus 4 055 3271
- 8 M.Y. 30 Henon38aH oMmycK 10 4
OcuryputenHun BHOCKH 1025 824
CouuanHu HagbaBKU 23 6
O6wo 5103 4101

CpeaHocnucbYHUAT Bpoi Ha NepcoHana Ha APYKECTBOTO No Tpyaosu aorosBopu (6e3 To3u no
A0roBop 3a ynpasaeHue) kem 30.06.2022r. e 360 yoseka. CnucbyHUAT 6poii Ha nepcoHana (6e3 To3m no

Aorosop 3a ynpasnenue) kem 30.06.2022r. e 364 uoBeKa.

24.PA3X0OAW 3A AMOPTU3ALUU

(8 xunadu nesa)
30 1oHu 2022 T. 30 10HM 2021 1.

AmopTU3auuu Ha :
Crpagum 154 154
MawunHu, obopyasaHe 1533 2084
CbhopbxeHua 406 435
TpaHcnopTHU cpeacTBa 18 o]
Apyrv gbaroTpaiHu maTepuanHn akTUBU 2 2
HemaTtepuanHu akTuemn 1

O6wpo 2114 2683

Mexncdurnen UHOusudyaneH duHaHcos omyem uszzomseHr no MC®0, 30 soHu 20222,
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25.10CTABEHU YCNYTU
(8 xunadu nesa)

TpaHcnopTt
CvobwmTennu ycayru

Takca MHKaco n aanoBo pasnpegeneHue
Opyrv Takcu

Ycnyru 3a oxpaHa

3acTpaxoBKM

AboHameHTHO 0bcnyKBaHe

PeMOHT Ha MaWWHW U CbOPDBbIKEHUA
PeMOHT Ha TPaHCNOPTHM cpeacTsa
OxpaHa Ha TpyAa 1 eKkonorua

Apyru

O6uwo

26.[1PYTU PA3XOAM 3A AEMHOCTTA
(8 xunadu nesa)

Pa3sxoan 3a KOMaHANMPOBKM
Pasxoau no cvaebuun gena
Pasxoau 3a paHbum

Pasxogm 3a akyu3sm

Pa3xonmn 3a NOKynKa Ha emMncum
Pa3sxogu BHocka ¢poHg CEC

Pasxoam 3a 6banaHcMpalla eHeprua,npeHoc #

AocTon

Apyrn

O6wo

27.CTOMAHOCT HA NPOJOAAEHUTE AKTUBHM

(8 xunsdu nesa)

MaTepuanm

O6wo

30 1oHK 2022 7T.

30 1oHK 2021 T.

51 36
36 27
190 176
63 67
88 88
155 134
36 19
104 102
12 5
53 39
1232 447
2020 1140

30 10HU 2022 1.

30 1oHKu 2021 .

2 7

12 0

67 70
491 215

7 207 3543
1614 1210
2613 1420
37 64

12 043 6529

30 w0HM 2022 1.

30 o0HM 2021 T.

171

171

MesxdurHen UndusudyaneHn PuHaHcos omyem uzzomeeH no MCPO, 30 roHu 20222.
(NoscHUTeNnHUTe cBeAeHUA NpeaCTaBAABaT HEALNMMA YacT OT HacToALMA PUHAHCOB OTYET) 38




28.9MHAHCOBY NPUXOOM

(8 xunaAdu nesa)
30 toHM 2022 r. 30 woHM 2021 1.
[Mpuxoan ot nnxsu 446 1085
Mpuxoau OT KypCcoOBM Pas/inKu 0 232
O6uwo 446 1317
29.0UHAHCOBU PA3XOOMU
(6 xunadu neea)
30 1oHn 2022 r. 3010HKM 2021 T.
Pa3xoau 3a 1nxsu 2109 1207
Pa3xoam oT KypcoBM pas/iMKu 3 486
Pa3xoan 3a nanxsun Kbom JbpKaBHU MHCTUTYUUM 2 2
baHKOBM Takcu 82 24
Opyru Takcu 1 KOMMCUOHHU 140 124
OTnucaHu B3emaHus 4 1
2340 1844

O6uwo

MonoxuntenHure n oTpuLATENHU KYPCOBM Pa3NnKU CbOTBETHO B padmep Ha 0 xua. ae. u 3 xun.
NB. Ca Bb3HMKHANW NPU YPEXAAHETO M OTYUTAHETO Ha NAPUYHU NO3ULMK B YYXKAECTPaHHA BaslyTa, KakTo
M OT NpeouUeHKaTa Ha NapuYyHUTE NO3ULIMK B YYXKAECTPAHHA BasyTa No Kypc 3a eBpo 1.95583 BGN/EUR m

ponapyu 1.88296 BGN/USD.

30.PA3XOAM 3A NAHBK

OuakBaHuTe pa3sxoau 3a AaHbum, HasupaHu Ha NPUNOXKKUMATA AaHbYHA CTaBKa 3a bbarapus s
pasmep Ha 10 % (2020 r.: 10 %), n AeNCTBUTENHO NPU3HATUTE AAHBYHM Pa3xoam B nevanbaTta uau
3arybata moraT aa 6baaT paBHEeHU, KaKkTo cneaBa:

(e xunsdu nesa)

30 0oHM 2022 . 30 10HM 2021 .

Medanba npeau gaHbvYHO obnaraHe (13817) 989
HaubuHa nevyanba

OmcpoyeHu 0aHbYHU pazxodu/ npuxodu

Pa3x00 3a 3aHbK M0 OaHBbYHA OeKnapayus

Neuan6a/ 3ary6a cnep obnaraHe ¢ AaHbvLUM (13817) 989

31.COENKU CbC CBBP3AHU INLIA

LpYKecTs8oTo Ma OTHOoLLieHKe Ha CBbpP3aHO nile CbC C06CTBEHVIU,VITG, C AbUEepHO npeanpuaTue,
¢ Y3nbauntenHus OVPEKTOP Ha ApYyXeCTBOTO ¥ 4YneHoBeTe Ha CvbBeta Ha AUNpexTopuTe. AKO He e
M3PUYHO ynomMeHaTO, TPaH3aKUMnUTe CbC CBbP3aHU NMUA HE Ca U3BDBPLBAHKU NPU CNeLuasHU YCAOBUA U
He ca NpeaocTaBAHU MU NOMYHaBaHW HWKAKBWU rapaHuuun. PasyeTHute CyMU ob6ukHoBeHO ce n3nnawat

no 6aHKoB NbT.

Mexcdunxer MHdueudyanen PuHaHcoe omuyem uzzomeer no MC®0, 30 roHu 20222.
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Ha 18.01.2019r.e HanpaBeHa anopTHa BHOCKa Ha Cenmapupalia WHCTanauua B Kanutana Ha ,J1
KoHceir” OOJ] Ha ctoiiHocT 6 092 x./iB., B pe3ynTaT Ha KOATO AANOBOTO yyactme Ha ,TonnoduKauusa

Pyce” Afl 8 kanuTana Ha [ KoHceit 00/ e 99,99 %.

KnlouoBUAT ynpasneHCKWU nepcoHan Ha [pyxecTBoTo BKAWOYBA M3nbauuTenuua [Jupextop w

yneHoBete Ha CbBeTa Ha AUpPeKTopuTe.

31.1. Caenku cbe cobcTBeHUUUTE

MaoputapeH aKLMoHep
(6 xunaou nesa)

MoracAsaHe Ha 3aAbAXKeHWe No 40rosBop 3a Lecua
MocTbnaeHMA NO B3emMaHUA No Npoaakbu
MonyyeHa ycayra - NOKynKa emncum

OblilepHo ApYyKecTBo
(8 xunadu nesa)

Mpopaxba Ha ycayru
MNpepocraBeHun 3aemu
lToraceHn 3aemu
HauucneHu nuxsu - npuxoa,

KniouoB ynpaBneHcKu nepcoHan
(e xunadu nesa)

3annatm
Pa3xoau 3a coumanHu ocUrypoBKu

O6w0 KPaTKOCPOUHUM Bb3HarpaXxaeHus

32.PA34ETU CbC CBbP3AHU NNULA B KPAAl HA TOOANHATA

MaxkopuTapeH akumoHep
(8 xunadu nesa)

3aabnxeHne No A0roBoOp 3a Lecun
3agbaKeHne No NOAYYEHU YCAYTU
BsemaHua ot npoaaxbu - 6pyto
OuvakeaHu kKpeauTHU 3arybu n obesueHku
B3aemaHua oT npogaxkou - HeTHO
3aab/mKeHue 3a AMBUAECHTU

30 1oHu 2022 .

30 oHKu 2021 T.

(1900) (815)

50 2584

(752) 0

30 1oHn 2022 . 30 woHM 2021 r.
1 1

794 1070

(746) (24)

98 62

30 w0oHK 2022 . 30 104m 2021 .
72 79

4 4

76 83

30 woHM 2022 .

(2)
(752)
721
(721)
0

0

31 pekemspm 2021 r.

(1902)
0

721
(721)
0

0

MesxcduneH UHousudyanen duHaHcos omyem uszomeeH no MCPO, 30 ronu 20222,
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AvbllepHo Apy)KecTBO

(8 xunadu nesa)

3010HKM 2022 . 31 pexkemspu 2021 r.
B3emaHuna no npeaocraBeHU 3aemu 2586 2439
B3emaHua oT npoaaxbu - bpyto 5 4
OuakBaHu KpeguTHU 3arybu v obesueHkn (1) (1)
B3emaHunA oT npoAaax6bu - HeTHO 4 3

KniouoB ynpasneHcku nepcoHan
(8 xunsdu neeaq)
30 oHKM 2022 . 31 aekemspu 2021 r.

3annatu 10 9

JoroBopuTte 3a 3aem € AbLIEPHOTO ApyecTBO ca HeobedneveHu, otnycHatu B BGN npu nuxeeH
npoueHT 8 %.

33.0BE3MEYEHNUA U 3ANN03U

1.3a obe3sneyeHne Ha NOracABaHETO Ha BCUMYKM B3emaHWA Ha obnuraymoHepuTe No o06AUraLUOHHUA

3aemM M pa3HOCKUTE NO emucuaTa, [pyKecTBOTO e yupeauno B NON3a HAa AOBEPEHUK (3anoeH

KpeauTop) Npu cnassaHe Ha yCTaHOBEHUTE B 3aKOHa pea u ¢opma nbpea No pea UNOTeka U MbpPBM No

pegs ocobeH 3an0r Bbpxy MalUHU U CbOPBKEHUA (COBCTBEHOCT HAa EMUTEHTA), KaKTO CaenBa:

e CrYPOOTBAN CEKUMUA ,A”, u CIYPOOTBA/1 CEKUMA ,B”, cbCTOAWM CE OT BOAOOTAMBHU KYAU U
OpeHaXkHW cuctemu , pasnonoxenun s NO3EMJIEHU UMOTMU B rp. Pyce, O6wmHa Pyce, O6nact Pyce,

mectHocT banrara.
e CIYPOOTBA/ HOXHA CEKUWMA, cbecronwa ce oT gpeHaxHa cucTema, pasnonoxeHa 8 NO3EMJIEH
MMOT B rp. Pyce, Obwmna Pyce, Obnact Pyce, mecTHocT KaneTo.
2.3an0r Ha TbProBCKO NpeanpuATHe No AorosBop 3a KpeguT ¢ Mpo Tpeia PuHaHc KoHeynT EOOA.
3., Tonnodukauma Pyce” Afl e convpaapeH ANBNKHUK NO AOrOBOP 33 KPeAWUTEH aHTaKUMEHT Ha
»,ronnodukaums Mnesen” Al Ne [16-7380-2892/13.08.2020r.
4.06e3ne4yeHunnATa No Kpeauta kbm UHBeCTHaHK
e [bpeu /BaHKaTta cneasa Aa 6bae egUHCTBEH 3a/10KeH KpeauTop/ no pep 3anor no peaa Ha 303

Bbpxy AMA, npeacTtasassaiwm 3 6pos KoreHepaTtopa u obopyasaHe kbm Tax /3 units of 16V34SG
model Wartsila brand 6,97 MW gas-fired engine and all auxiliary systems with the following
serial numbers: PAAE132062, PAAE132063 PAAE132064/, npeameT Ha [JoroBop 3a NOKYNKoO-
npoaaxba Ha obopyasaHe /Power plant sales contract/ Ne 11-BG/2020-002 ot 28.05.2020 r. c
per. nxaekc Ne D-146/01.06.2020 r. 8 Tonnoduraumun-Pyce, cknoder mexay Tonnodurauua-
Pyce EALl — Kynysau u 11 Endustriyel Muhendislik ve Lojistik Hizm. A.S — Npogasau.

e [lbpeu no pep 3anor no pepa Ha 303 sbpxy B3emanuatTa Ha ,Tonnodukauma-Pyce” Af,
Npou13TUYaLLM OT:
a) Mo [orosop 3a komneHcupaHe ¢ emucuu No BEKM-9/27.06.2018 r., ckioven ¢ PoHp
,CUTYPHOCT Ha eNeKkTpoeHepruiiHata cuctema”;
6) No PamkoBO cnopasymeHWe 3a NOKYNKO-NpoAaxba Ha efleKTpuyecKa eHeprusa no csobogHo
AporosopeHu ueHn ot Ne [1-144/07.04.2014 r. » aHeKC KbM Hero, CkaoyeHo ¢ ,MpaHg EHepaxu

Ouctpubrowbh” EOOL;

MexcduHen HOusudyanet PuHaHcos omyem uzzomeeH no MCPO, 30 oHu 20222,
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8) Mo [lorosopu ¢ OBLWIMHCKYU, ABPXKABHU M KOPNOPATUBHU KAMEHTU 33 NMOKYNKO-npoaaba Ha
TONs0eHeprma ¢ NPOrHo3Ha CTOMHOCT 3a cnegBawmTte 12 meceua 2 161 550,38 nesa.

e [MbpBu /baHkaTa cnepBa Ja 6blde egUHCTBEH 3aN0KeH KpeauTtop/ no peg 3anor no peja Ha
30®0 sbpxy B3emaHuaTa Ha , Tonnodukauus-Pyce” ALl no pa3nnawareNnHuTe cMeTku B baHkaTa.
3anorvT ce yupeaasa ¢ NbpPBOHa4YaNHOTO NOCTbNBAHE HA Cyma B pa3mep Ha 10 BanyTHU egnHULM.

He ce 6n0Kupa cmeTKaTa.

34.NOJINTUKA U NPOLEAYPA 3A YNPABNEHUE HA KANUTANA
Uenute Ha Qpy:KecTBOTO BbB Bpb3Ka € ynpasaeHue Ha KanuTtana ca:

. Aa ocurypu cnocobHoctTa Ha [pyKecTBOTO Aa NPOADL/XKM A3 CbILECTBYBA KaTo AelCTBaLlo
npeanpuatue; u
o fla ocurypu aaekBaTHa peHTabuaHOCT 3a cObCTBEHUUUTE, KaTo onpeaens ueHaTta Ha NPoayKTUTe

U YCIYTUTE CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.

Apyxectsoto Habnwogasa Kanutana Ha 6a3aTa Ha CbOTHOLIEHUMETO Ha KOopUrMpaHua cobcTseH
KanuTan KbM HETHUA ABAT. [ipy)KecTBOTO ynpaBAaBa CTPYKTypaTa Ha KanuTana U npasu Heobxoaumure
KOPEKLUMKN B CbOTBETCTBME C NPOMEHUTE B MKOHOMMUYECKaTa 06CTaHOBKA U PUCKOBUTE XapaKTepUCTUKU
Ha CbOTBETHUTE aKTMBU. [ONUTUKATA HA PBKOBOACTBOTO € 43 Ce NOAbP’Ka CUNHA KanuTanosa 6a3a, Taka
ye Aa ce NoAbPKa AOBEPUETO Ha cobBCTBEHUUMTE, M HA Na3apa KaTo Uano, U Aa MOXe 4a Ce OCUIYPAT
ycnoBsua 3a pa3suTue Ha busHeca B 6baelle. Llenta Ha [pyKecTBOTO e Aa noabpika HanaHc mexay no-
BMCOKaTa Bb3BPaLLAEMOCT, KOATO MOME fAa € Bb3MOXHA C NO-BUCOKWUTE HUBA Ha 33aANBLXKHANOCT U
NOA3UTE U CUTYPHOCTTA OT CMAHA KanuTanoBa Nnosuuus.

KaTto akumoHepHO, ApYXecTBOTO € npeameT Ha cneuuduyHM KanuTanoBu M3MCKBaHWUA Aa
noaAabpKa cobCTBEH KanuTan No-ronsm oT PerucTpUpPaHUA akKUMOHEPEH KanuTas, KakTo U Aa NoanbpKa
3aKOHHU pe3epBK Ha MUHUMANHO HUBO OT 10% OT perncTpupaHna aKLMOHEPEH KanuTan.

[lpy:KecTsoTo € cnasuno YcnoBUATAZ BbB BpPb3Ka CbC CBOWUTE [JOrOBOPHU 3aAb/KEHUs,
BKAIOYMTE/THO NOALBPIKAHETO Ha ONpPeAEeNeHN KannTanoBu CbOTHOLIEHUA.

35.AHANTN3 HA NA3APEH PUCK

MasapeH pUCK € PUCKBT NPV NPOMAHA HA NA3apPHUTE LEHW, KaTo KypC Ha 4yXAaecTpaHHa BanyTa,
NUXBEHU NMPOLLEHTU UM LEHU Ha KanNUTaNoBU UHCTPYMEHTH, A0XOAbT Ha [Ipy’KeCcTBOTO MAKu CTOMHOCTTa
Ha HerosuTe MHBECTMUMM Aa bbaaT 3acerHatu. Llenta Ha ynpasneHueTo Ha nasapHWA PUCK e aa ce
KOHTPOAMPA €eKCNOo3WUMATa KbM NasapeH pUCK B NPUEMMBM TPaHUUM KaTo ce ONTUMU3IUPaA
Bb3BpPbLAEMOCTTa

[pyXecTBOTO MMa €eKCno3uuMAa KbM caegHWTe puckoBe OT ynotpebata Ha (UHAHCOBM
UHCTPYMEHTH:
®  KpeauTeH PUCK;
® NUKBUAEH PUCK;
® BanNyTeH PUCK.
® ONEepaTUBEH PUCK

Tasu 6enexkka npeacrtass MHPOPMALUA 33 EKCNO3ULMATA Ha JPYKECTBOTO KbM BCEKU eauH OT
rOpHUTE PUCKOBe, LiennTe Ha [py>KecTsoTO, NOAUTUKUTE U NPOLLECUTE 3a U3MEPBaHE U YNpPaBAEHMe Ha
PMCKa, M YNPaBAEHUETO Ha KanuTana Ha [pyKecTBOTO. [JONbAHUTENHM KOMUYECTBEHMN ONOBECTABAHMUA ca
BK/IIOYEHU B Benexkute KbM PUHAHCOBUA OTHET. PHKOBOACTBOTO HOCM OTFOBOPHOCTTA 338 YCTaHOBABaHe
M ynpaBneHve Ha pUCKOBETE, € KouTo ce cbnbekBa ApyecTsoTo. Tasu NOANTUKAE YCTaHOBABA MMUTH 33
noemaHe Ha puUCKoBe MO oTgenHn Bugose, gedpuHMpPa NpaBUna 3a KOHTPON BbpPXy PUCKOBETE M
CbOTBETCTBME C YCTAHOBEHUTE NMMMUTU. Te3u NOMUTUKU NOANEXAT Ha NepuoaMyYHa NPOBeEpPKa C Len
OTpa3ABaHe Ha HaCTbNUAK U3MEHEHUWA B Na3apHUTe YCOBMA U B AeMHOCTTa Ha [lpy»KecTBoTo.
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35.1 KPEAUTEH PUCK
DUHAHCOBMTE aKTUBM, KOWUTO NOTEHUMANHO u3narat [pyKecTBOTO Ha KpeauTeH PUCK, ca

NMPeAuMHO B3emaHuaA no npogakbu. OCHOBHO [py)KecTBOTO e M3N0KEHO Ha KpeAUTEH PUCK, B cayydal
ye KIMEHTUTE He U3NNATAT CBOMTE 3a4b/KEHUA.PbKOBOACTBOTO € CbCTaBUNO KpeaMTHA NOIMTUKA, NPV
KOATO Ce aHanM3Npa BCEKWU HOB K/AWMEHT NOOTAENHO 3a KpeauTocnocobHOCTTa npeau cTaHaapTHUTE 3a
[pyXecTBoTO YCN0BMA 3a N/allaHe U A0CTaBKa Aa ce npeanosar. perneabt Ha [pyKecTBOTO BKAIOYBA
BBHLUHN OLEHKK, KOFaTo € Bb3MOXHO, @ B HAKOM cyvyan BaHKoBM pedepeHumm. IMMUTUTE 3a NOKyNKa
Ca yCTaHOBEHMW 3a BCEKW KAMEHT, KOeTO NpeacTaB/ifiBa MakCMManHaTta ekcnosuuma 6es ga ce M3MucKBa
of0bpeHne ot KomuteTa 3a ynpaeneHue Ha pucka. KNuMeHTH, KOWTO He OTroBapAT Ha M3MUCKBaHMUA
noKa3saTtes 3a KpeanTocnocobHOCT Ha [ipy»KecTBOTO MOraT A4a U3BbPLUBAT CAENKM C [lpyKeCTBOTO CaMo C
npeannawaxe. MNpu HabnlofeHNMETO Ha KPegUTHUA PUCK KAWEHTUTE ce rpynupat no KPeauTHW
XapaKTepuUCTUKU, BKIIOYUTENHO Aann ca GU3INYECKO UK IPUANYECKO Anue. [py»KecTBOTO Hauyucnasa
obe3ueHKa, KOATO NpeacTaB/nABa Heroeata nNpubAM3NTENHA OUEHKa 33 Bb3HMKHaAM 3arybu no
OTHOLLEHUE Ha TbproBCKUTE WM Apyrn B3emaHuA. OCHOBHMTE KOMMOHEHTM Ha Ta3su obesueHKa ca
crieumduyeH KOMNOHEHT 3a 3aryba, KOATO ce OTHACA 32 MHAUBMAYANHO 3HAYUMM EKCMO3MLMMN, KaKTO U
KONEKTMBEH KOMNOHEHT 3a 3aryba, yCTaHOBEH 3a rpynu OT CXOAHU aKTUBM, MO OTHOLIEHUe Ha 3arybum,
KOWTO Ca Bb3HWKHANW, HO BCe Olle He ca UAeHTUdMUMPaHU. KONEKTMBHUAT KOMNOHEHT 3a 3aryba ce
onpegensa Bb3 OCHOBA Ha UCTOPUYECKU AaHHM 3a NnaulaHe 3a nogo6Hn PUHAHCOBU aKTUBMN.

Bucok KpeaMTeH pUCK CblUecTByBa NpU NPoAaKOUTe Ha eNeKTPOEHeprMa K TONNOEHeprua Ha
HaceneHneTo U Ha Apyrn KOHTpareHTu. [Joka3aTencTBo 3a TOBa € BUCOKUAT pasmep Ha obesueHeHuTe

B3eMaHWA No Npoaaxou.

35.2 TNKBUOEH PUCK
JInkBnaeH pUCK Bb3HUKBA NPU NonoXeHue, ye [pyKecTsoTo He M3NbJHW CBOUTE 3af4b/KEeHUA

Korato Te CTaHaT W3UCcKyemu. [lpyKecTBOTO npuaara noaxop, KOWTO Ja ocurypu Heobxoaumwus
NMKBUAEH pecypc, 3a Aa Ce NOCPeWHaT HacTbNUAUTE 3a4b/MKEHMA NPU HOPMANHMU UAW U3BBHPEAHW
ycnosus, be3 aa ce peannsmpat Henpuemnusu 3arybu nnm aa ce yspegm penytauuaTa Ha [lpy*KecTsoTo.

ApyxecTBoTO nNpunara usuucneHuwe Ha cebectoiHocTTa Ha 6asata Ha AEeMHOCTM 3a cBouTe
NPOAYKTU U YCAYHU, KOETO Noanomara 3a C/e4eHEeTO Ha NMapUuYHUTE NOTOLM M 33 ONTUMM3MUpaHe Ha
Bb3BpbILAEMOCTTa Ha WHBecTUuumute. OB6MKHOBEHO [lpyXKecTBOTO rapaHTupa, 4Ye pasnonara c
AOCTaTbYyHO NapMyHM CpeacTBa NPU NOMCKBaHe, 3a Aa NOCPeLHe OYaKBaHWTE OnepaTUBHU pa3xoau 3a
nepuog ot 60 AHKW, BKNOUMTEeNHO 06CAy)KBAHETO Ha GUHAHCOBUTE 3aAbNMKEHWUA, C U3KAOYEHMEe Ha
NOTEHUNANHOTO Bb3AENCTBUE HA EKCTPEMHU OBCTOATENCTBA, KOUTO He moraT aa 6baaT npeasugeHm,

KaTo npupogHu beacreus.

35.3 BANYTEH PUCK
[pyXecTBOTO € U3/I0XKEHO Ha BaNyTeH PUCK NPU NOKYNKKU M/unan npodaxbu u/mam noemaHe Ha

3aeMu BbB BanyTa, pa3sNMyHa OT dyHKUMOHanHaTa Banyta - BGN. TakuBa CAENKW Ca ACHOMMUHUPAHU
npepumHo 8 (EUR), (USD). Ot 1999 roauHa obmeHHuAT kypc Ha bbarapckua nee (BGN) e dukcupan kom
espo (EUR). ObmeHHuaT kypc e BGN 1.95583 / EUR 1.0.

Mo-ronamaTta 4YacT OT cAenkute Ha [pyXecTBOTO ce OCblecTBABAT B ObL/ArapckM nesa.
HyxaectpaHHuTe TpaH3akuun Ha [pyKecTBOTO, AEHOMMHUPAHW MaBHO B WATCKM gonapu ( USD) u
(EUR), usnarat [lpyKecTBOTO Ha BaNyTeH PUCK.

BanyTHuAT puck 06obwasa Bb3MOKHUTE HEraTUBHM MMMAMKALMU BbPXy Bb3BpaLlLaemMocTTa Ha
WHBECTULUMKUTE B CTpaHaTa, BCAeACTBME Ha MPOMEHM BBB BanyTHMA Kypc. KaTo rapaHT 3a
MaKpOUKOHOMMUYECKaTa cTabunHoct, bvarapusa we 3anasv napuyHUA CbBET NPU CblLECTBYBALLOTO
paBHULLe Ha GuKCcMpaH BanyTeH Kypc oT 1.95583 neBa 3a 1 eBpo 40 NPUCLEAMHABAHETO Ha cTpaHaTa

KbM €BpO30HaTa.
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Ha 6a3a nporHo3suTe Ha Goldman Sachs , ye UKOHOMMKaTa Ha €BPO30HaTa e pacte ¢ No-6bp3u
Temnose OT Ta3n Ha CALL| npe3 2022 r. baHkaTa o4aksa BBI1 pga ce paswupu, cboTBeTHO, ¢ 4,4% n 3,5%.
CroiiHOCTTa Ha rnobanHuTe naaTtexHW TPaHCaKUMKM B €BPO Ce MOBMULIABA A0 Ta3M Ha LWATCKMA A0Aap,
NOKa3BaT AaHHW OT MeXAyHapoaHaTa pasnnawatenHa mpexka Swift. ToBa 03HayaBa, Ye aKTMBHOCTTa
BbB BanyTaTa ce nosuwasa. CTOWHOCTTa Ha TPaHCaKUMUTE B E€BPO M3NpeBapBaT Tasu B JO/apM.
PassnKaTa mexkgy Agsete BanyTuM Ha CBETOBHATa CLEHa CTaHa 3Ha4YMTeNHO No-Manka OT HayalaoTo Ha
naHgemuarta. MoTeHUMaNHUTE NPUUMHU 33 TOBA BKAKOYBAT KOOPAUHUPAHUTE ycunua Ha EC aa noaxpenu
WKOHOMMKKaTa €M B HACTOAWLATa Kpu3a U NpoAb/Kasawarta PpUCKanHa NOAUTUKA C HyneBW IUXBU B
pervoHa. ColieBpemMeHHO BApaTa B aMEPUKAHCKATa MKOHOMMKA M HeWHWUA pacTexk e HectabunHa,
cnopes CNBC, Tbi KaTo HeCUrypHOCTTa OKONO MKOHOMMWYECKUA MaKeT Ha npesuaeHTa ko baitabH
npoAabnxaBsa.

O6WMAT MmexayHapodeH ycnex Ha eBpOTO KaTo CWUAEH BTOpM Wrpay e Wu3HeHaga 3a
WKOHOMUCTUTE, Tbil KaTO LWATCKUAT AONap AbAr0 Bpeme Ce pasriexapale KaTo eAuHCTBeHaTa
MeXayHapoaHa Tbproscka Banyra.

3a pobpo uau 3a nowo, 6barapckaTa MKOHOMMKA € CepUo3HO 0bBbp3aHa C MKOHOMMKATa Ha
eBpo3oHaTa - Hag 60% OT M3Hoca HU e KbM CTPaHK, U3NON3BALM €BPOTO KaTo OCHOBHa BanyTa, KaTo
TOBa 33CMNBA AONBAHUTENHO NONOKUTENHUA ePeKT OT HUCKMA Kypc aonap / nes.

Cnep eckanauuata Ha BOMHaTa B YKpaiiHa eBpOTO Beve He e TONKOBa CTabuHo, CToiHOCTTa My
ce NOHWKKU C OKoNo 5% npes nocneaHua mecel. EBpoTo nagHa nog naputeta CNpAMO ybexxuluHua
WBenLapcku GpaHK No Bpeme Ha a3uaTckaTa TbProBUA, KAaTo 3a MbPBU NbT OT AHyapm 2015 r. Hacam ce
CpWHa A0 TOBa HMBO Ha POHA Ha 3acMeHaTa 3arpUKeHOCT Ha MHBECTUTOPUTE BbB BPb3Ka C Hax/lyBaHETO
Ha Pycua B YKkpaiiHa. BoliHaTa B YKpaiiHa ce pa3suBa 6bp30 - TBbpae 6bp30, 3a aa moxke EBponeiickaTa
ueHTpanHa b6aHKa Aa MMa ACHa NpeacTaBa Kak Aa MNPOMEHWM napuyHata cM NOAUTUKA, a
MexayHapoaHUAT BanyTeH ¢oHA npeaynpenmn, ye NpoAb/KaBalWaTa BOMHA M CBbp3aHWUTE C HeA
CaHKUUM LLLE OKaXKaT CEPUO3HO Bb3AEeHCTBME BbPXY CBETOBHATA MKOHOMMKa.

3a Aa Hamanu BanyTHUA puck, [lpy»KecTsoTo cneam napuyHUTe NOTOLM, KOMTO HE Ca B BbArapcku
nesa.
® OKYNKMTE Ha OCHOBHWUTE CTOKM WM matepuanu, KouTo [pyKecTBOTO Bnara B NPOW3BOACTBOTO, Ca
AEHOMUHUPaHU B WaTcku gonapu (USD) u (EUR) .

e npopaxbute ca NpeANMHO AeHOMUHUPaHU B Bbarapcku fesa
s pa3xoauTe 3a TpyA ca B bvarapcku nesa.

Mo oTHOWeEHMe Ha ApPYrM NapuyHW akTUBW M NACUBU, AEHOMUHWUPAHU B YYKAECTPAHHU BanyTH,
noauTukata Ha [lpyKecTBOTO e Aa noaAbp)Ka HeTHaTa CU eKCNo3WUUMA Ha MPUEMAUBO HMBO upes
3aKynyBaHe M npoaaxkba Ha YyKAeCcTpaHHM BaNyTU HA CNOT KypCOBE, KOrato € HeobxoamMmo, 3a Aa ce
M3rnagAT BpemeHHuUTe gucbanaHcu.

35.4 ONEPATUBEH PUCK
OnepaTuBeH pUCK € PUCKBLT OT MPEKN WUAU KOCBEHWU 3arybu, NpousTMYalLM OT WMPOK KPbl OT

NPUYMHK, CBBP3aHM C NPOLLECUTE, NepPCoHana, TEXHONOTUUTE U WMHPpPACcTPyKTypaTa Ha [pysKecTBoTo,
KaKTO U OT BbHLUHN (GAKTOPK, PA3NNYHKN OT KPeaUTHU, Na3apHy U IMKBUAHM PUCKOBE, KaTo Hanpumep
Te3n, NPOU3TUYALLM OT NPaBHU U PEryaToPHY M3UCKBAHMA U OBLWONPUETH CTAHAAPTU Ha KOPNOPATUBHO
nosepeHne. OnepaTMBHU PUCKOBE Bb3HMKBAT OT BCUUKK ONepauumn Ha JpyKecTBoTo.

Uenta Ha [pyecTBOTO € Aa ce ynpaBafaBa onepaTUBHUA PUCK, Taka Ye Aa ce HanaHcupa meKay
n3barsaHeTo Ha ¢UHaHCOBM 3arybu u yBpexaaHe Ha penyTauuaTa Ha [pyKecTBOTO, M LANOCTHaTa
epeKTUBHOCT Ha pasxoauTe WM Aa ce wu3bareaT npoueaypuTe 3a KOHTPOA, KOUTO OrpaHuyasaTt
MHWULMATUBATA U TBOPYECTBOTO

OcHoBHaTa OTTOBOPHOCT 32 pa3paboTBaHe U NpUNaraHe Ha KOHTPOIM 33 OMEPaTUBHUA PUCK CE
Bb3/1ara Ha BUCLIETO PbKOBOACTBO. Ta3n OTFOBOPHOCT C& NOANOMAra oT PasBUTUETO Ha 0BLIM CTaHAapTH
3a [lpy)KecTBOTO 3a ynpaBneHue Ha onepaTUBHUA PUCK B ciegHuTe obnacTu:
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® M3UCKBaHWA 3a NOAXOAALLO pasnpeneneHue Ha 3a4b/UKEHUATA, BKAOUUTENIHO M HEe3aBUCUMO
OTOPM3UPAHE Ha CAENKH;

* W3UCKBAHWA 32 paBHABAHE U MOHUTOPUHT Ha CAGNKUTE;

® CbOTBETCTBME C PerynaTopHuTe M ApYyru NPaBHN M3NCKBaHUA;

e JAOKYMEHTaLMA 3a KOHTPO M NPoLeaypU;

* U3NCKBaHWA 32 NEPMOANYHA OLEHKa Ha ONepaTUBHUTE PUCKOBE U aAEeKBAaTHOCTTa HA  KOHTPOJUTE U
npoueaypuTe; 3a cnpassaHe ¢ UAeHTUOULMPAHNTE PUCKOBE;

® U3WUCKBaHUA 3a AOKNAABAHE Ha ONepaTUBHU 3arybu U NpeanoxeHnTe Kopurupalm AeNcTeus;

e pa3BuUTHE Ha aBapPUINHWU NNaHOBE;

e obyuyeHune n npodecroHanHo pa3suTue;

e eTUYHM U BU3Hec CTaHAaPTH;

* HamanasBaHe Ha PUCKa, BKNIOYUTE/THO 3aCTPaX0OBKa, KOraTto ToBa e eeKTUBHO.

36.CbbUTUA CNEL KPAA HA OTYHETHMUA NEPUOL,
Hama cbwectseHn cbbuTUA cnes Kpas Ha OTYETHUA Nepuoa,

37. APYTY ONOBECTABAHUA
Kbm aaTata Ha CbCTaBAHE Ha HAaCcTOAWMA PUHAHCOB OTYET Bb3HWKHA BOEHEH KOH(GAMKT mexay

Pycua u  VYKkpaitHa. B oTroBop Ha TOBa Ca BbBEAEHM Pas/IMuHM MKOHOMMYECKU CaHKUMM cpelty
Pycua n cBbp3aHu ¢ Hea PU3NYECKM M I0PUANYECKU SiMUa, Ha r106anHO HUBO.

UKoHOMMYECKUTE NocieanLM OT BOMHaTa B YKpaiiHa Beue ca U3KkNuMTenHo cepuosnu. Cnopes,
MB® ueHuTe Ha eHepruaTa U CypoOBUHMTE — BKAOUMTENHO HAa NWEHNLATA U APYruTe 3bpHEHWU KYATYpU
— PA3KO Ce MOBULLIMXA, YTEXHABAWKW AONMBAHUTENHO WHPNAUUOHHUA HATUCK OT CMyLLEeHWATa BbB
Bepurata 3a A0CTaBKU M OT Bb3CTaHOBABAHETO OT NaHAemuATa, npeausBukaHa ot Covid-19. LleHoBuTe
CbTpeceHMs Le OKaXaT BAUAHUE U B CBETOBEH Mallab, ocobeHo Bbpxy BeaHuTe 4OMaKUHCTBA, 33 KOUTO
XpaHata W ropusaTa NpPeAcCTaBNABaT 3HaAuYUTeNHa 4acT OT pa3xoguTte. AKO KOHQAUKTLT eckanupa,
MKOHOMMYECKUTE WeTn e 6baaT owe no-onycrowntenHn. CaHkumuTe cpeuly Pycua cbluo Taka we
OKa)kaT 3Ha4YUTENHO Bb3AEUCTBME BbPXY CBETOBHATa MKOHOMMUKA U GUHAHCOBUTE Na3apu, KaTo Le MMaT
3HAYMTENHU CTPAHNYHN eDeKTU U B APYTY AbPIKaBU.

Mo nbpBOHa4aAHWU OLEHKN Ha PbKOBOACTBOTO Te3n cbOUTMA He 6Ouxa OKasann CblULECTBEHO
BAMAHME BbpXy [lpyXecTBOTO KbM MOMEHTA, AOKONKOTO TO, HAMA B3aMMOOTHOLIEHMA C AMLa,
nonagHanu NoA4 CaHKUunTe.

Ha TO03M etan, nopagu HenpeasuaeHata guHamuka B ob6CTOATencTBaTa M noTeHUuuManHata
BCEOBOXBAaTHOCT Ha KOHGAMKTA, MPAKTUMECKU € HEBBb3MOXKHO fa Ce HanpaBu HaAexHa npeueHKa
N U3MepBaHe Ha NOTeHUMaNHUA AbATOCPOYEH edeKT OT TOBa.

COVID-19 Bce owe He e nobeaeH M Bb3CTaHOBABAHETO 3aBUCU B TONAMA CTENEH OT Pa3BUTUETO
Ha bonecTTa Kakto B pamkute Ha EC, Taka M u3BbH Hero. Ha ¢oHa Ha HEOTAABHALIHOTO PA3KO
yBe/MYEHME Ha C/lyd4auTe Ha 3apa3’eHn B MHOTO AbPXKaBW, HE MOXe [a Ce U3KN0YM NOBTOPHOTO
BbBeXAaHe Ha OrpaHU4eHnA, KOUTO OKa3BaT Bb3AeNCTBUE BbPXYy MKOHOMMUUECKaTa AelHOCT. B EC To3M
pUCcK e 0coBeHO BaXKeH B AbPXKAaBUTE YEHKM CbC CPABHUTENHO HUCHK NPOLLEHT Ha BaKCMHALMA.

Mpe3 nbpsoTo wWecTmeceune Ha 2022r. [IpyKecTBOTO NPOABMAKM Aa OCbLIECTBABA CBOATA
AelHOCT B HeobuuailHa 374paBHa, WMKOHOMMYECKa W couManHa obcTaHOBKa B pesyataT Ha
npoabvaKasawara naHgemuaTa ot Covid 19.

Kbm faTaTa Ha CbCTaBAHE Ha HaCTOALLMA PUHAHCOB OTYET Pa3BUTUETO Ha enngemunata ot Covid
19 npogbvmKasa fa € AMHAMUYHO W TPYAHC NPeABUANMO, a HE33ABUCUMMUTE  M3TOUHWULW Vi
HabnloaeHnATa Ha PHKOBOACTBOTO Ha [PY)KECTBOTO COYAT KaTO AOMbAHUTENHW 3annaxu - o6loTo
3abaBAHe Ha MKOHOMUYECKUA PACTEX NOpaAM HapacTBaHe Ha MHbNauuaTa u Nnpobnema c eHepruiiHaTa
obesneueHoct Ha bn3Heca M AOMaKUHCTBATa Ha HALMOHANHO, EBPONENCKO M CBETOBHO HUBO, Hapeps, ¢
HOBATa ecKanaumsa B pasnNpPoCTpaHEeHUETO Ha Pa3NUYHKU BAPUAHTM Ha KOPOHa BUpYyCa.
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BepoatHute edeKkTM OT BAUAHMETO Ha ropenocodeHute GakTopu BbLPXY AEWHOCTTa M
¢puHaHcOBUTE pe3ynTaTn Ha [lpy)KeCcTBOTO ca OTYETEHM KAaTO YacT OT HacToAwmMTe 1 6baewwm GakTopm Ha
MKOHOMMYECKaTa cpefa. B TO3M CMHMCBA KbMm AaTaTa Ha CbCTaBAHe Ha HacToAWMA GUHAHCOB OTYeT
[pyXecTBOTO He ce cuMTa 33 M3N0KEeHO Ha CbLECTBEH PUCK OT MPOLb/KABAWOTO pasBuTUE Ha
enuaemuarta. Hesasncmmo oT TOBa, NO CBOATA NPUPOAA NOCNEAHOTO OCTaBa HeNpPeaABUAMMO C TOUHOCT U
PBKOBOACTBOTO Ha [lpy}KeCcTBOTO Lue NPOABAXKM Aa CNefM HA TEKYLLa OCHOBa Pa3BUTUETO Ha CUTyaUuMATa
C ornep, HaBpeMEHHOTO MAeHTUPULMPaHE Ha peanHu U NOTEHUMANHU OTPpUuaTenHu edekT, KaTo
npeanpuema BCUYKU Bb3MOXKHU CTbINKKM 33 OrpaHWYaBaHEe HA TAXHOTO Bb3aeicTeme.

[ata Ha cbceTaBaHe: 25.07.2022 .
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