NoAacHUTeNnHU cBegeHna Kbm MexauHeH MHamBugyanerk GUHaHCOB OTYET Ha
“TONNOPUKALUA PYCE” AL
Kbm 30 FOHM 2023r.

ObLUN NONOKEHNA

NPABEH CTATYT
“TONNO®UKALMA PYCE” Al e TbproBCKO APYXKECTBO,BMUCAHO B TbProBCKMA PErUCTBP i

perucrbpa Ha OPUANYECKUTE NMUA C HECTONAHCKA Uen Ha AreHumMaTa no BnucBaHuMATa ¢ EUK
117005106. Cepanuuie n agpec Ha ynpasnenue: obnact Pyce, obwuHa Pyce, rpag Pyce, yn.TELL - U3TOK
Ne 1. B pe3synTaT Ha u3sbpweHa Ha 06.11.2020r. npopaxkba Ha akuua OT KanuTana Ha ,Tonsodukauma
Pyce” EA/]l, ApyXecTBOTO NpoAbANKaBa CBOATA TbProBCKa AelHOCT KaTo ALl ¢ GMPMEHO HaumeHoBaHMue
»Tornodukauma Pyce” All. Toea obcroaTencteo e snucano 8 TPPHO/MIHLU, Ha 18.11.2020r.

C PasnopexpgaHe Ha MC Ne 45/07.11.1991 r. 3a obpa3syBaHe Ha €AHONWNYHM TbProOBCKM
APYXecTBa C Abp)KaBHO umyllectso, MNMpeanpuatne “Tonnodukauma” u MNpeanpuatme “TELL — Pyce —
3anajg” ca BKAKOYEHWM B CMUCBKA HA NpeAnpuATUATA, KOUTO ce npeobpasyBar B eAHOANYHM TbPrOBCKY
ApYyXecTBa.

Tonnodukaumna Pyce Al e BNMCAHO B perucTbpa Ha TbPrOBCKUTE APYXKecTBa € pelleHue Ne
5343/04.12.1991 r. no dpupmeHo geno Ne 4342/1991 r. Ha PyCeHCKU OKPBXKEH Cba.

OT MOMEHTa Ha KOHCTUTYUPAHETO MYy KaTO CaMOCTOATENEH puauyecku cybekT, egHoanyeH
cobcTBEHUK Ha KanuTana Ha “Tonnopukauusa Pyce” Afl e [vpxkaBaTa, npeacraBnsasaHa oT MUHUCTbpa
Ha eHepreTMkaTa U eHepruiHUTE pecypcu, ynpakHABal, NpaBaTa Ha eAHOAMYHUA COBCTBEHMK Ha
KanuTana Ha AbpPXKaBHOTO NpeanpuUATHE — e4HO/IMYHO aKUMOHEPHO APYHKECTBO.

Cnep, kato e 6uno cobcrseHocT HA Penybavka bbarapusa ot 1964r. 1 Bb3 OCHOBA Ha yCnewHo
npoBseAeH KOHKypC 3a npuBatusauua, Ha 28.08.2007 r. AreHuuATa 3a npuBaTU3aLMA, NpeacTaBnaBalla
Penybnnka bbvarapua, nognucea gorosop ¢ Holding Slovenske elektrarne doo, Penybauka Cnosenus
(HSE) 3a npogaxba Ha 100% oT akuuute Ha [ApykectBoTo. Ha 20.09.2007 r. cobCcTBEHOCTTa BbpXy
akuuuTe e npexsbpneHa Ha HSE ¢ nognucsaHe Ha npuemo-npegasartenHUA NPOTOKOA U NpUemaHe Ha
BpemeHHo yaoctosepeHue Nol 3a 4 813 367 akuuu Ha [pyxecTBoTo.

PyCeHCKM OKpbeH Cbhd Ha ocHoBaHue uya. 231, an. 3 T3 v 4n.490,an.2 ot MK Bnucea 8
Tbprosckua pernuctbp ¢ peweHne N2 2932 ot 16.10.2007 r. no ¢.a. N2 4342/1991 HosuAa cobCTBEHUK
Ha OpyxectBoTo — HSE Penybaunka CnoseHus.

HSE 3anousa o¢uuManta npoueaypa npeg Obsirapckata AreHuua 3a cAeanpuBaTU3OLUOHEH
KOHTPOJI 3a NoJly4aBaHe Ha npeaBapuTeNnHO NMCMEHO paspelweHue 3a npoaaxba Ha 49% oT akuuute Ha
OpyxectBoto Ha Mechel International Holdings AG, Wseeiuapua (MIH AG). AreHuuata 3a
cneanpuMBaTM3aULMOHEH  KOHTPOA  uM34aBa  NOJOKMUTENHO NUcmeHo PaspeweHune No  26-00-
1427/12.12.2007 r. EaHOBpemeHHO ¢ ToBa, HSE u MIH AG 3anousar odmumanHa npoueaypa W npeg,
Komucuata 3a 3awmra Ha KOHKypeHUuATa, KoaTo ¢ peweHue Ne 1106/11.12.2007 paspewasa
KOHLEeHTpauma Ha cTonaHcka AerHoct Ha MIH AG uypes npupgobusaHe Ha NPAK CbBMECTEH KOHTPON
Bbpxy JpyxecTBOTO Ha ocHOBaHMe 4n.55 an.1,1.9 BbB Bpb3Ka c un.27,an.2,7.3 nun.28,an.1 or 33K

Ha 14.12.2007 HSE npexsbpna Ha MIH AG cobctBeHocTTa Ha 49% OT akumuTte ypes npeaasaHe Ha
BpemeHHo yaocTtoBepeHune No 2 3a 2 358 549 akuuu Ha [py»KecTBOTO.

MpexsbpnaHeto ot XonauHr CnoseHcke EnekTtpapHe a.0.0 ,Penybnauka CnoseHua Ha Mevyen
UHTepHewbHbA Xonauurc ['m6X, LBeituapua Ha ocHoBaHMe Ha aorosop oT 22 Hoemepu 2010r. Ha
2 454 818 0b6MKHOBEHHM, NOMMEHHM aKLMKM C NPaBO Ha rnac oT Kanutana Ha Tonnodukauma Pyce FAQ
/NpaBo Ha KOUTO Ce YA0CTOBEPABAT C BpeMeHHOo yaocToBepeHue Ne3 / ¢ HomuHanHa cToiiHocT 1/eauH/
jieB BCAKA eAHa, HOMepa Ha akuuute ca 2358550 - 4813367,npeacrasnasawy 51% o1 KanuTana Ha
ApyxectsoTo. B pe3yntaT Ha npexsbpauTenHaTa caenka Meuen MHTepHewbHbA XonauHre MmbX,
Wseiiuapua cTaBa eaHoNMYeH CODCTBEHMK HA KanuTana M eAUHCTBEH akumoHep B TonnoduKauma Pyce

EAL
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BnuceaHeto Ha Meuen WHTepHewsHbn XonguHrc [mbX,Wselinapus KaTo egHoAUuYEH
cobctBeHUK Ha “Tonnogukaumsa Pyce” EAJ] B TbproBckua perucTbp € HanpaseHo Ha 07.01.2011 r.,
BNeACTBUE Ha B3€TO pelueHue 3a npogarkba Ha akuumTe o1 10.12.2010r. oT cO6CTBEHMKA Ha KanuTana.

Ha 22.02.2011r. epHonnuHuat cobcteenuk Mechel International Holdings AG, Llseiiuapua
yBE/NMYaBa OCHOBHMA KanuTan 4ype3 AMPEeKTHa NapuyHa BHOCKA B eBpo, pasHsBalwa ce Ha 3 918 810.00
nesa, koeto be oTpazeHo B TbproBCKMAT perucTbp Ha 11.03.2011r. O6wMAT pasmep Ha KanuTana cnep,
Tasu onepauma e B pasmep Ha 8732 177.00 ne. Kbm 31.12.2012r. cTpyKTypaTa Ha cobcTBEHOCTTa Ha
[pyxectBoTo e cnegrata: Mechel International Holdings AG, Lsetiuapus 8 732 177 akuuu 100 %.

Ha 30.01.2013r. eaHonnunuat coberseHnk Mechel International Holdings AG, Wseliuapusa
yBesnM4aBa OCHOBHMA  KanuTan 4ype3 [OMpPeKTHa napuyHa BHOCKA B €BpO, paBHABalLa ce Ha
19 616 975.00 nesa, koeTo b6e oTpaseHo B TbProBCKUAT perucTbp Ha 28.03.2013r. O6wwmAT pasmep Ha
KanuTasna cnep Ttasu onepawua € B paamep Ha 28 349 152.00 ne..

Ha 04.07.2013 r. cobctBeHoCTTa BbpXY aKuuuTe Ha ,Tonnodukauua Pyce” EALl e npexsbpieHa
Ha ,Tonnodukaunsa Nnesen” EALL, koeTo e 0TpaseHO B TbprosckuAT peructsbp Ha 11.07.2013r.

Bbe Bpb3Kka ¢ nogaaeHo 3aasneHne no 4n. 18, an. 1 ot Yacr Il NMpasuna 3a gonyckaHe Ao
Tbprosus, CbBeTvT Ha AupekTopuTe Ha BOB Afl, Ha ocHoBaHMe uA. 33, an. 8 oT cblwmTe, AONYCKa A0
Tbprosua Ha CermeHnt akuum ,Standard” Ha OcHoBeH nasap BSE, emucuATa akumu, usgageHa ot
Tonnodukauma-Pyce Afl. Ha emucusta e npucsoen 6opcos koa: TPLR. [aTaTa Ha BbBeAaHe 3a
Thprosus e 05.03.2021 r.

Kem 30.06.2023r. ,Tonnopukauma Mnesen” AL nputexasa 23069351 6p. akuum,
npeactagnasawm 81,38 % or rnacoseTe ¢ npaso Ha rnac B O6woTO cbbpaHue Ha aKuMoHepuTe.
CrpykTypaTa Ha KanuTana Ha , Tonnodpukauma Pyce” ALl e cnepHara:

Aan om
AKUMWOHep: Kanumanae Bpoi Akuyuu:
%
TONNODPUKALWA NNEBEH AL 81,38 23069 351
Yo BbAELLE 5,13 1455 285
MNo BbAELLE 0,41 116 000
AN® BbAELUE 0,30 84 800
Yo TONTUHA 6,90 1956 940
NnNe TONANHA 0,35 100 000
AN® TOMNHA 0,10 28 333
Apyrv lopuanyeckn auua 5,43 1537959
Apyrv dusmnueckm nuua 0,00 484
06wo 100 28 349 152

»~lonnobunkauma Pyce” A/l uma eaHocTeneHHa cucTeMa Ha ynpassieHue. [lpy»ecTsoTo ce
ynpasnnaBa v NpeacTasnasa ot CbBET Ha AUPEKTOPUTE.
Kbm 30.06.2023 r. CoBeTbT Ha AupekTopuTe Ha , Tonnopukauma Pyce” Al e B cbeTas:
e CespganuH enes enes - U3NbAHUTENEH UneH U npeaceaaten Ha CL;
e Xpucto leoprnes [IuMHUTPOB - HE3aBUCMM HEU3NBIHUTENEH YneH Ha C/;
o MasnuHa /liobeHoBa MeTpoBa - HEU3MbAHUTENEH YneH Ha Cl;
*  UBO MuTKOB XaHaxueB — Heu3NbAHUTENEH Yned Ha Cl;
e AnekcaHabp /Innos AMMUTPOB — HE3aBUCUM HEU3NBAHWUTENEH YneH Ha CJl;
e TAHKO boAaHOB [eoprues — He3aBUCUM HEU3NBAHUTENEH YneH Ha CA,
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Ha 27.06.2023 r. ¢ PewenHue ot PTOCA e ocsobopeHa KaTo uneH Ha CbBeTa Ha AMpeKTopuTe

MasnuHa lobeHosa MNeTtpoBa.
Ha 03.07.2023r. B8 Tbprosckus perncTbp Kbm AreHuua no BNUCBaHWUATA € BNucaHa NPOMAHaTa B

CbBeTa Ha AMPEKTOPUTE Ha APYHKeCTBOTO.
Apy»ecTBoTO ce npeacTasnasa oT UsnbaHuTenHna aupektop: CesaanuvH ¥enes Kenes.

Npepmert Ha geHoOCT

MpoM3BOACTBO HA €NeKTPUYecKa W TOMJIMHHA eHeprus, KOoMOUHMPAHO npPOM3BOACTBO Ha
eNeKTPpUYecKka U TONIMHHA eHeprusA, NPeHOC Ha TONIMHHA eHeprua, NoAAPbKKA WM eKCnAoaTauma Ha
rasonpoBoOAM HUCKO HanAraHe u Apyru 0enHoCTU U ycnyrm, o6cay»<Balim OCHOBHATa AeinHOCT.

"Tonnodpukauma Pyce" Al obxsawa ABe CTPYKTypHWU 3BeHa — TEL "Pyce WU3tok" u rpaacka
TONAONPEHOCHa MpeXka 3a NPOMKMLLIIeHa Napa u buToBo ropeluo BogocHabassaHe.

TEL, "Pyce U3ToK" e npepgHasHa4yeHa 3a KOMBUHMPAHO NPOU3BOACTBO Ha enekTpoeHeprusa /EE/ n
TornnoeHeprua /TE/. ToBa ce ocbuecTsnasa upes 2 6posa 110 MW KoHAeH3aUMOHHN 6A0Ka, BKAKOYBALLM
2 6posa koTn ¢ mowHocT no 365 t napa Ha yac U 2 6poa 110 MW - BM KOHAEH3AUMOHHU TypbuHK; 5
6pos koTam ¢ mowHocT no 220 t napa Ha vac, 2 6pos 30 MW-Bu 1 2 6pos 60 MW - Bu napooTHopHM
TYPOUHK.

TELL "Pyce M3TOK" e cBbp3aHa KbM eNeKTpoeHepruiHaTa cUCTeMa C YETUPKU eNeKTPONpPOoBOAa C
HanpexkeHune 110 KV, a cbLo Taka 3axpaHBa U MECTHWU MPOMMULLIEHW KOHCYMaTOPU C HanpexeHune 20KV
n 6.3 KV. TonnocHabanssaHeTo Ha rpaflia ce oCbLieCcTBABA C TPU BOAHW U ABe NapHU maructpanu. TELL
"Pyce U3ToK" e pa3nonoxeHa Ha 4eTUPY NNOLLAAKM B M3TOUHATA NPOMMLINEHA 30Ha Ha rp. Pyce.
TonsionpeHocHaTa mpexka 0bxBalla napHU maructTpanu, BOAHM MarucTpanu 3a ropewa Boga U ABOPHU
MPpEXKMU.

B npoayktoBaTta CTpyKTypa Ha ApyXecTBoTo npeobnanasa enektpoeHepruaTta (EE koHa. w EE
TOMA.), cheBaHa OT TonnoeHepruaTa (fopewa Boaa u Mapa “cpeaHo Hanarane”).

1. BA3A 3A U3FOTBAHE HA roguWHNA UHOAUBUAOYANEH PUHAHCOB OTYET
1.1.0cHOBHM NONOXEHHUA

®UHaHCOBUAT OTHET Ha [pyecTBOTO € CbCTaBeH B CbOTBETCTBUE C MexAyHapoAHMTE CTaHaapT
3a ¢uHaHcoBo oTumTaHe (MC®PO), paspaboreHn u nybnukyBaHu ot CbBeTa NO MEXAYHapOAHM
cyeToBOAHM cTaHaapT (CMCC) u npuetn ot EBponerickua cbio3z (MCOO, npuetu ot EC). Mo cmucbna Ha
naparpad 1, Touka 8 oT [lonbaHuTenHUTe pasnopenbu Ha 3aKOHa 3a CYETOBOACTBOTO, MPUAOKUM B
Bvarapua, TepmuHbT ,MCOO, npuetn ot EC” npeactasnasar MexAyHapogHUTE CHETOBOAHWN CTaHAAPTH
(MCC), npuetn B cboTBeTcTBUE C PernamenT (EQ) 1606/2002 Ha EBponelickua napnamenT v Ha CoeerTa.

®OUHAHCOBUAT OTYET e CbCTaBeH B ObArapcku nesa, KOeTo € ¢QyHKUMOHanHatTa BanyTa Ha
[pyectBoTO. BCMYKKM cymM ca npeacTaBeHn B XuNAaM nesa (xun. ne.) (BKNOUUTENHO CpaBHUTENHaTa
nHdopmauma 3a 2021r.), ocBEH aKO He € NOCOYEHO ApPYro.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a CbCTaBAHETO M AOCTOBEPHOTO NpeAcTaBAHE Ha
nHpopmauuaTa B HacToAWMA GUHAHCOB OTYeT.

To3u ¢pnHaAHCOB OTUET € UHAMBUAYANEH. [IpyKECTBOTO CbCTaBA U KOHCONMAUPaH GUHAHCOB OTHeT
B cboTBETCTBME ¢ MexayHapogHuTe cTaHAapTM 3a ¢uHaHcoso oTtumTaHe (MCDO), paspaboteHn u
ny6avkysaHu oT CbBeTa Mo MexAyHapoAHU cyeToBoAHM cTaHzapTu (CMCC) u npuetn ot Esponeiickus
¢bto3 (EC), B KOWTO MHBECTULMUTE B AbLUEPHU NPEANPUATMA Ca OTHETEHU M ONOBECTEHU B CbOTBETCTBME
¢ MC®O 10, KoHconmanpanu ¢UHAHCOBU oTYETU” .

DUHaHCOBUAT OTHET @ CbCTaBeH MpU CNa3BaHe Ha NPUHLMNA Ha AeNCTBAWO npeanpuaTtue. Baetn
ca npeABuA, Bb3MOXHUTE edeKTu OT NPoALAKABALLOTO Bb3AEHCTBME HA NAHAEMUATA OT KOPOHABUPYC
Covid-15. BepoatHo e ga uma n 6baelln Bb3elCTBMA BbPXY AeAHOCTTa Ha [lpy)KecTBOTO, CBbP3aHU ¢
busHec mopena, Bepurata Ha [OCTaBKM, NPaBHUTE W JOTOBOPHUTE OTHOLWIEHMA, CAYXKUTENUTE,
notTpebutennte n 060POTHUTE cpeacTBa B pesynTaT Ha Covid-19.

MNaHaemunaTa fosBeAe A0 3HaYUTeNHA BONATUNHOCT Ha (PUHAHCOBUTE U CTOKOBMTE MNasapu B
Bbarapua n 8 ceetoBeH mawab. PasnnyHu npaBuTeNncTBa, BKAOYMTENHO Bbarapus obasuxa mepku 3a
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NpeAoCTaBAHE KaKTo Ha ¢MHAHCOBa, Taka M Ha HedUHAHCOBaZ NMOMOLL 33 3aCErHaTWTe CeKTOpU M
3acerHaTute 6M3Hec opraHu3aLumu.

MKOHOMMUYECKUTe nocneanum OT BOMHaTa B YKpaliHa ca M3KAIYMTENHO cepuo3Hu. LleHosute
CbTPeCeHWUA OKa3BaT BAUAHUE M B cBeTOBeH Mawab, ocobeHo Bbpxy BegHUTe AOMAaKUHCTBA, 33 KOUTO
XpaHaTa U ropueata nNpeacTasAABaT 3HAYUTENHA YacT OT pa3xoguTe. AKO NPOAbAXKaBa ecKanauumaTa Ha
KOHG}IMKTA, NKOHOMUYECKUTE LWETH MOXKe aa 6baaT owe no-onyctownTenHu. CaHkumuTe cpeuty Pycus
CbLUO TaKa Le OKaXKaT 3HAYMTENIHO Bb3AENCTBUE BbPXY CBETOBHATa MKOHOMMKA M GMHAHCOBUTE Nasapm,
KaTo L@ MMAT 3HAYUTENHU CTPAHUUYHU ePEeKTU U B APYTH ObPIKaBHK.

B Te3u ycnosus pbKOBOACTBOTO Ha [py)KecTBOTO Hanpasu aHaAu3 1 NpeueHKa Ha cnocobHoCTTa
Ha [py>KecTBOTO Aa NPOABMAXKMU CBOATA LEMHOCT KAaTO AEMCTBALLO npeanpuatve Ha 6asa Ha HanuuHaTa
UHPopmMaLmA 3a NpeasMaumoTo 6baelle U PHLKOBOACTBOTO OYaKBa, Ye [pYKecTBOTO UMA A0CTaTbyHO
¢nHaHcoBM pecypcu, 3a Aa NPOABL/XKM OnNepaTUBHaTa cu geiHocT B 6aM3Kko Bbaele v npogbaxkasa aa
npuaara NpUHUMNA 3a AenCTBaLlo NpeanpuaTMe NPy M3roTBAHETO Ha UHAUBUAYaNHUA GUHAHCOB OTYeT.

1.2.MpomeHU B cHeTOBOAHATA NONAUTHUKA

NHpavenayanHuat ¢uHaHcoB oTyeT Ha TonnoduKauma Pyce Al e M3roTeeH B CLOTBETCTBUE C
BCUYKM MeayHapoaHu cTaHaapTh 3a ¢puHaHcosu otyetn (MCDO), KoUTo ce CbCTOAT OT: CTaHAAPTH 3a
$UHAHCOBM OTYETU M OT TbKyBaHUA Ha KomuteTa 3a pasacHeHus Ha MCPO (KPMC®PO), ogobpenn ot
CoBeta no MexayHapoaHu cuyetoBogHu cTaHgapty (CMCC), n MexayHapoaHUTe CY4eToBOAHMU
CTaHAaPTU U TbAKyBaHUATA Ha [OCTOAHHUA KoMUTET 3a pasacHasaHe (MKP), oaobpenn or Komutera no
MexayHapoaHu cyetosogHu ctaHaapTn (KMCC), kouTto edekTMBHO ca B cuia Ha 1 aHyapu 2018 r., u
Kouto ca npuetn oT Komucuata Ha Esponeickua cbros. MCPO, npuetn ot EC, e obuwonpuetoto
HaMMeHOBaHMe Ha pamKaTa ¢ oblWo npesHasHavyeHWe-cHeToBoAHa 6a3a, eKBMBANEHTHA Ha pamKara,
BbBefAeHa ¢ aeduHuuMATa cbraacHo § 1, 1. 8 oT [onbauuTenHute pasnopedbu Ha 3aKkoHa 3a
CYETOBOACTBOTO NOA HAMMEHOBAHNETO ,MeXayHapoaHU CYeTOBOAHM cTaHaapTn” (MCC).

[py>XeCTBOTO e Npueno BCUYKU HOBU U/UNKN peBU3UMPAHU CTaHAAPTU U TbAKYBAHWUA, N3034EHU OT
CbBeTa no MexayHapoaHu cuyetoBoaHu ctarpaptu (CMCC) u pecn. oTr Komuteta 3a pasacCHEHMA Ha
MC®O, kouTo ca buan ymecTHM 3a HeroBaTta 4eNHOCT.

OT BbB3NPUEMAHETO Ha Te3W CTaHAapTU W/WAn TbAKYBaHWA, B CMAa 3a FOAULIHM Nepuoau
3ano4sailumn Ha 1 aHyapu 2022r., He ca HaCTbNUAW NPOMEHM B CYETOBOLHATA MOAUTUKA, OCBEH HAKOU
HOBM M Pa3WMPABAHETO Ha BeYe yCTaHOBEHW ONOBeCcTABaHUA, 6e3 ToBa Aa A0BeAe 40 APYTU NPOMEHM -
B KNaCUPUKAUMATA WM OLLEHKATA HA OTAE/IHM OTYETHU 06EeKTU 1 onepaunm.

Hoswu craHaapTH, M3meHeHUA U pasacHeHUAa Kbm MCPO, KoUTO ca Bae3nu B cuaa ot 1 aHyapm

2022r.

1. UsmeHeHue Ha MCC 16 UmotH, mawmHM M cvOpbXKeHUA — [locTbnaeHua npeam
npegsuaeHata ynotpeba

. MybnukysaHo e ot CbBeTa no MexayHapoaHu cuyeToBoaHu cTangaptu (CMCC) Ha

14.05.2020 .
. MpueTo e 3a npunoxkenne B EC cbrnacHo PernamenT (EC) Ne 2021/1080 ot 28 oHn 2021 r.

(Odpuumanen BecTHuk, 6p. L 234 o1 2.7.2021 1.).

M3meHeHneTo Ha MCC 16 e c TeceH 0bxBaT 1 3acAra CYETOBOAHOTO TPETUPaHE Ha NPUXOANTe OT
npoaarkba Ha eguHMUM, NPOU3BEAEHM NpPU TEeCTBAHETO Ha A3afeH aKTMB OT MMOTH, MaWMUHK M
CbOpBKEHUA, CbracHo nap. 17, 6yksa ,,4” Ha MCC 16 MMOTH, MaLLMHU U CbOPBIKEHMA.

M3meHeHMeTO MMa No-CbluecTBeH edekT 3a npeanpuATMATa OT MMHOA0OMBA MAM TakMBa C
AefHOCTH No pa3paboTeaHe Ha HaxoaMilLA Ha HedT M ras, Korato UMOTU, MALLUHU N CbOPBXEHMA MOraT
Aa 6bAaT NOANOXKEHU Ha AbABI NEepuog, Ha TECTBAHE M MOXE 4a Ce npogaBa fobuTtaTta npoaykuua B
pe3ynTaTt OT TecTBaHeTo. MpobHa eKkcnioaTauma Cblo ce Npuaara U B XMMMUYECKMTE M LUMMEHTOBM

3aBOAW, ENEKTPOUEHTPaNn u gp.
NameHeHueTo Ha MCC 16 Bnu3a B cuna roavLlHn nepuoam, 3anoysatum Ha uau cnepg 01.01.2022
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2. U3meHeHue Ha MCC 37 MpoBu3nm, yCNOBHMA MacMBU U YCNOBHW aKTuBK — ObpemeHaBallm
AO0rosopu — pasxogu 3a UsNbAHEHUE Ha AOorosop

. U3meHeHneto Ha MCC 37 ¢ Ha3BaHue ,0bpemeHaBally A0rOBOPU — PA3X0AM 3a U3NbAHEHUE HA
porosop” e nyéankysaHo ot CMCC Ha 14.05.2020 .
. Mpueto e 3a npunoxenue 8 EC cbrnacHo PernameHT (EC) Ne 2021/1080 ot 28 toHmn 2021 r.

(OduumaneH BecTHUK, 6p. L 234 01 2.7.2021 r.).
C nameHeHnetro Ha MCC 37 ce yTOYHABa KOM pasxoau cnepsa Aa BKAOYBA NpeanpuATUETO B

CbCTaBa Ha Pa3xo4auTe 3a n3nbAHEeHUEe Ha AO0roBOP, 3a Aa npeueHW Aasn 4oropopsT € OG[Z)QMGHHBBLUI 7]

cNepoBaTesIHO 4a NpU3Hae NpoBu3nA.
M3meHeHneto Ha MCC 37 cneaga ga ce npuaara 3a roguMIiHW OTYETHU NEPUoam C Havyasio Ha UKn
cneq, 01.01.2022 r. no oTHOWeHWe Ha CblECTBYBalWM AOTFOBOPU, NO KOUTO NPearnpuatTUeTo He e
U3MbAHWMAO BCUUKU CBOM 3agb/KeHus. M3meHeHueTo cnefBa Aa ce npunara ¢ obpartHa cuna, Kato ce
KOpurupa HavanHOTO CanAo Ha HepasnpegeneHata neyanba (Mav Apyr 3acerHat KOMMOHEHT Ha
cobcTBEHUA KanuTan) Ha AartaTa Ha MbPBOHAYAAHOTO NpuUnaraHe.
3. UsmeHeHue Ha MCPO 3 busHec kombuHauum — NMpenparka kbm KoHuenTyanHata pamka

. NameHeHneTo Ha MCPO 3 BusHec KombuHauum c Hassanue ,lMpenpaTka Kbm KoHuenTtyanHaTta
pamKka” e nybamkysaHo ot CMCC Ha 14.05.2020 .
. Mpueto e 3a npunoxenue 8 EC cbrnacHo Pernament (EC) Ne 2021/1080 ot 28 toHmn 2021 r.

(OduunaneH BecTHuUK, 6p. L 234 01 2.7.2021r.).

N3meHenneto Ha MCOO 3 cneaBa Aa ce npunara B 6baewe no oTHoweHue Ha 6u3Hec
KOMBUHaLMK, YMATO paTa Ha npuaobuBaHe e Ha WAWM CAej HAa4YanoTo Ha NbPBUA TOAMIIEH OTYeTeH
nepwoga, 3anousaly Ha unu cneg 01.01.2022 r.

4. U3meHeHne Ha MCOHO 9 duHaHcOBM MHCTpyMeHTU — TaKcu npu npara ot ,,10 npoueHTa” 3a
oTnucBaHe Ha $UHAHCOBM NACUBMU

C usmeHeHunetTo Ha MC®PO 9 ce uenu aa ce NOACHU KOW TaKCU U pasxogu cnepsa ga Beme nog
BHMMaHWE NPeaNnPUATUETO NPU NpUNaraHe Ha U3UCKBAHETO OTHOCHO npara ot 10 % 3a oTnuceaHe No

OTHOWeHUe Ha moanduuMpaHu GUHAHCOBM NACUBH.
N3meHeHUeTo Ha MCDPO 9 e B cuna 3a roguILHKM OTYETHU NEpUOAM, 3anouBalLM HA UK cnep

01.01.2022 .

MpepnpuATMETO NpUNara M3MeHeHUEeTO MO OTHOWeHWe Ha (PUHAHCOBM NACUBM, KOUTO ca
MoOANGUUMPAHU UAWM Pa3MEHEHW Ha WAW CAed Ha4vyanoTo Ha rOAMILHMA OTYETEH nepuog, B KOWTO
npeanpvAaTMETO Npuaara U3MEHEeHMeTo 33 MbPBU MbT (T.e. 3MEHEHUeTO ce npuaara NepcneKkTUBHO, a
He ¢ ob6paTtHa cuna) (nap. 7.2.35).

5. UameHeHune Ha MCPO 16 J/insuHr — Ctumynm no nu3nHra

C ToBa M3MeHeHNEe e BHeCeHa NpomAHa B YacT | Ha MNMpumep 3a untoctpauma 13 ot Npumepute 3a
nmoctpauyua 8 nap. NMUS kbm MCPO 16 /M3uHr, KaTo € npemaxHar oT npumepa TEeKCTbT 3a
Bb3CTaHOBABAHE Ha NOAOOpPeHMA Ha NU3UHTOBUMA UMOT OT AM3UHroAaTeNAa, 3a Aa He ce NOoAyyu
€BeHTYanHo 0b6bPKBaAHE NO OTHOWEHWE Ha TPeTMPaHeTo Ha CTUMYAWUTE MO /IM3MHra, KOMTO moraT Aaa
Bb3HMKHAT NOPaAn Ha4yMHa HA UWIOCTPUPAHETO UM B TO3K Npumep.

1.3 dyHKUMOHANHA BanyTa
CbrnacHo M3UCKBaHWATA Ha OBArapCKoOTO 3aKOHOAATENCTBO [lpy:KEeCTBOTO BOAM CYETOBOACTBO M

n3rotea pUHAHCOB OTYET B HALMOHANHATA NapUYHA eauHULA Ha bbarapua — 6barapcku nes, KokTo ot 1
AHyapn 1999 r. e ¢ PUKcUpaH Kypc Kbm eBpoTo B CboTHOWweHne 1 EUR = 1.95583 BGN.
HacTtoawmTe PUHIHCOBM OTUETH Ca U3rOTBEHMN B XMNAAU NeBa.

1.4 UznonasaHe Ha OULHKY U DONYCKaHUA
M3roTeaHeTo Ha ¢MHaHCOBUA oTYeT B cboTBeTcTBMEe ¢ MCDO M3mnCKBa PHKOBOACTBOTO Aa Npasu

npeueHku, NPUBAN3NTENHN OLEHKM M AONYCKAHUA, KOMTO BAMAAT Ha NpWaaraHeTo Ha CYETOBOAHWTE
NOANUTUKMN U HA OTYETEHUTE CYMU HA aKTMBMWTE, MACUBUTE, NPUXOANTE U pasxoauTe. PeanHuaT pesyntart
Moe na 6bae pasnuueH oT Tesn NPpUBANIUTENHU OUEHKMN.

MexduHeH UHOusudyaneH PuHaHcoe omyem uzzomseH no MC®O, 30 1oHu 20232.
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CuakpanuaATa M OCHOBHMTE JONYCKaHWA Ce Mnpepasrnexaar Tekywo. [lpepasrnexaaHeto Ha
CYETOBOJHMTE OLEHKW Ce npu3HaBa B NepuMoAa, B KOMTO OLEHKata € npepasrnegaHa, Korato
npepasriexgaHeTo 3acara camo TO3M Mepuoa, WAW B MEpUoAa Ha npepasrnexkjaHeto U bbaewm
nepuoam ako npepasrnexaaHeTo OKa3sa BAUAHME U Ha BbaewmTe nepruoau.

2. CyertoBOAHA NOJUTUKA
Hacroawmre $nMHaHCOBM OTYETM Ca U3TOTBEHU NPU CMA3BaHE Ha NpUHUMNUTE:
®  TeKyll0 Ha4YUCAABAHE;
e NeiCTBaWO NpegnpuaTue;
® MCTOPUYECKA LieHa, C U3KNI0YeHMe Ha NpeoueHKaTa Ha AbATOTPaiHNTE aKTMBW, KaKTO € NOCOYEeHO
BT. 3.1 no-pony.
Hait-3HaunmnTe C4eTOBOAHM NONUTUKM, NPWUAAraHX NPU WU3rOTBAHETO HAa TO3U MHAMBUAyaNeH
¢duHaHCOB OTYeT, ca NpeaCTaBeHW NO-A0AY.
®OUHAHCOBUAT OTHET e U3IOTBEH NPU CNa3BaHe Ha NPUHLMNUTE 3a OLEHABAHE Ha BCUYKM BUAOBE
aKTUBW, Nacusn, NpuUxoam u pasxoau, cbrnacHo MC®PO. basuTe 3a oueHKa ca onoBecTeH NoapobHo no-
HaTaTbK B CYETOBOAHATA NOAUTUKA KbM MHAUBMAYANHUA PUHAHCOB OTYET.

PUHAHCOBUAT OTHET € CbCTaBEeH MPK CNasBaHe Ha NPUHLMNA Ha AeWCTBaLLO NpeanpuaTue.

Cnepsa ga ce otbenexkun, 4e NpU U3rOTBAHETO Ha NpeacTaBeHWs GUHAHCOB OTYET Ca U3MON3BAHM
CYETOBOAHM OLEHKM M AonycKkanuA. Bbnpeku, ye Te ca 6a3upaHu Ha MHPopmaLma, npegocTaBeHa Ha
PbKOBOACTBOTO KbM fAaTtaTa Ha M3roTBAHe Ha PpUHAHCOBMA OTYET, peanHuTe pe3ynTaTh morat Aa ce
pa3nu4yaBaT OT HanpaBeHUTEe OUEHKM U AONYCKaHuA.

2.1. MpepcrasaHe Ha PUHAHCOBUA OTHET

®OUHAHCOBUAT OTYeT e npeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,lpeactasaHe Ha ¢uHaHCOBU
otyeTn” . [py)kecTBOTO Npue Aa npeacTasBs oTdeTa 3a nevanbarta unm 3arybata u apyrma BceobxsaTeH
[OX04 B €AUHEH OTYET.
B otyeTa 3a $UHAHCOBOTO CLCTOAHME Ce NPeACTaBAT ABa CPABHUTENHU Nepuoga, KoraTo JpyxKecTsoTo:
a) npunara cYeTOBOAHA NOIUTUKA PETPOCMEKTUBHO;
6) npensuncnnsa peTpoCcnekTMBHO NO3MUMK BbB GMHAHCOBMUA OTYET UK
B) Npeknacuunumpa no3uumum 88 PMHAHCOBMA OTYET.

MpeacraseH e egnH cpaBHMTeNeH nepuof. PUHAHCOBUAT OTYET € CbCTaBeH NPW cnasBaHe Ha
MPUHUMNG Ha AeiCTBaLWoTO npeanpuaTue. OTYETHT 3@ NAPMYHUA NOTOK € M3roTBeH Ha 6a3a Ha npekus

MeTo .

2.2. Caenku B YyXKpaecTpaHHa BanyTa
Caenknte B YyKaecTpaHHa BanyTa ce OTYMTaT BbB PYHKLUMOHANHATA BanyTa Ha [py»KecTBOTO nNo
oduumnanHna obmeHeH Kypc Kbm gatata Ha caenkata (obaseHus ¢uKcMHr Ha Bbarapcka HapogHa
6aHka). Mewanbute n 3arybute OT KYPCOBU PA3AUKM, KOUTO BH3HMKBAT NPU YPEKAAHETO Ha TE3U CAENKN
¥ NPEOLEHABAHETO Ha NapUYHUTE NO3ULIMK B YYXKAECTPaHHA BasyTa KbM Kpas Ha OTYETHMA nepuog, ce

npu3sHasaT B neyanbarta uaum 3arybara.
Bbarapckmar nes e puKcupaH KbM eBpPOTO B CboTHOLWeHWe 1 EUR = 1.95583 ns.

2.3. Npuxoau
MNpuxoguTe BKAOYBAT NPUXOAM OT NPOU3BOACTBO U Npofaxkba Ha TONIMHHa eHeprua, NpeHoc Ha

TONAMHHA €eHeprua, NPOM3BOACTBO Ha eneKkTpuyecka eHepruna, KOmMOWHUPAHO MPOU3BOACTBO Ha
eNeKkTpuyecka U TONAUHHA eHeprua, NOAAPBKKA U eKcnaoaTaums Ha ras’onpoBOAM HUCKO HanAraHe u
APYIY ferHoCTY, yenyru, o6cnyKBaliy OCHOBHUTE AeMHOCTY U npoaaxkba Ha akTusy.

MpuxoanTe ce oueHasaT MO CnpaseA/nvBa CTOWHOCT HA NOMYYEHOTO MKW MOANEHKALWOTO Ha
nonyyaBaHe Bb3HarpaxKaeHue, KaTto He ce BKAKUBAT AaHbk AobaBeHa CTOMHOCT

3a da onpejenu Aann M Kak Aa npusHae NpUXogu OT AOTOBOPU C KAWEHTM , [pyXecTsoTo
13non38a CNegHUTE CTbMNKU:
Mexcduner MHAusudyanen @uHaHcos omyem uzzomeeH no MCPO, 30 roHu 20232.
(MNoacHuTeNHUTe cBEAEHUA NPEACTaBNABAT HEAE/NUMA YACT OT HACTOALMA GUHAHCOB OTYeT) 10




J UaeHTudnumnpaHe Ha A0rOBOPA C KAMEHT

. UaeHTUdMLMpPaHe Ha 3a4b/MKEHUATA 3@ U3NBIHEHNE

. OnpegensaHe Ha LeHaTa Ha CAe/IKaTa

e PasnpeaeneHune Ha LieHaTa Ha CAENKaTa KbM 33Ab/DKEHUATA 33 U3MbAHEHHUE

. MpusHaBaHe Ha npuMxogmuTe, KOraTo ca YyAOBAETBOPEHW 3aAb/KEHuATa 3a
U3MbAHEHME.

MpuxoanTe ce NPM3HABaT UAM B A3AEH MOMEHT WM C TeHeHUe Ha BPemMeTO, KOraTo UAK A0KaTo
JpyXecTBOTO yAOBNETBOPU 3aAb/MKEHUATA 33 MU3NbAHEHME, NPEXBbPAANKU obeljaHuTe CTOKU WAu
YCYTU Ha CBOMTE KAUEHTH.

[pyXecTBOTO NPM3HaBa KaTo 3aAbAXKEHUA NO A0roBOP Bb3HArpaXAeHWe, MONY4eHO no
OTHOLLEHNE Ha HeyA0BNETBOPEHU 3a4b/IKEHUA 33 U3MBAIHEHWE U TU NPEACTaBA KaTo APYry 3aab/MKeHns
B OT4eTa 3a PMHAHCOBOTO CbCTOAHME. M0 CbLMA HauMH, ako [pyKecTBOTO yA0BNETBOPK 3a4b/IKEHME 32
U3Nb/HEHUE, NPean Aa NONYYN Bb3HATPAXKAEHMETO, TO NpU3HaBa B OTYeTa 3a PMHAHCOBOTO CLCTOAHUE
WNW aKTWMB NO AOrOBOP3, MAW B3eMaHe, B 3aBUCMMOCT OT TOBa A&/ CE€ M3WUCKBA HEWLO APYro OCBeH
onpeaeneHo Bpeme 3a NoJIyYaBaHe Ha Bb3HarpaXXaeHWeTo.

2.3.1. Mpoaaxkba Ha aKTUBK
MpogaxbaTa Ha aKTMBM BKAOYBA NPOAKOM He MO 3aHATME Ha MaTepuanHu 3anacu u

HeonepaTMeHU aKTUBU. anXOA Ce€ NpwuU3HaBa, Korato ﬂ,py}KeCTBOTO € NpexsbpaAUa0 Ha Kynysada
3Ha4YMMnNTE NON3N N PpUCKOBE OT cobcTBEHOCTTa Ha npepoctaseHuTe aktuen. Cunta ce, 4ye 3HauYUMUTE
PUCKOBE U NON3U Ca NPEXBBPAEHU Ha KynyBa4va, KOTaTo KIMEHTBHT € NPUen akTusute 6e3 Bb3paXeHune.

2.3.2. AKTMBMW M NacKMBU NO 4OrMOBOPU C KNNEHTH

[py»ecTBOTO Npu3Hasa akTMBU W/WAM NacMBM NO AOrOBOP, KOrato egHa OT CTpaHuTe no
AOroBOopa € W3NbAHWAA 33a4bNXKeHMATa €M B 3aBUCMMOCT OT Bpb3KaTa Mexay JAeWHocTTa Ha
npeanpUATUETO W MNAWEAHETO OT KAWeHTa. [lpyXecTBoTo NpeAacTaBA OTAE/HO BCAKO Be3ycnosHO npaso
Ha Bb3HarpaXkgeHue Kato B3emaHe. BiemaHe e 6e3ycnoBHOTO NpaBo Ha MPeANPUATMETO Aa NOJYYM
Bb3HarparkaeHue.

MacuBn No AOroBop ce NpM3HaBaT B OT4eTa 3a GPMHAHCOBOTO CLCTOAHME, aKO KAMEHT 3annauia
Bb3HarpakaeHue unu ApyxecTsoTo MMa NPaBo Ha Bb3HarpaxpeHue, KoeTo e besycnosHo, Nnpeau ga e
NpexsbpseH KOHTPOANA BbPXY CTOKATa WK ycayraTa.

ApyxecTBOTO nNpu3HaBa aKTUBM NO AOrOBOP, KOFaTO 33aA4bAMEHUATA 33 U3MNbJAHEeHUe ca
YyAOBNETBOPEHMU M NNALLAHETO HE € ABb/IKUMO OT CTPaHa HA KAueHTa. AKTUB NC AOr0BOP € paBoTo Ha
npeAnpuATMETO A3 NOAYYN Bb3HaArpakaeHne B 3aMAHa Ha CTOKUTE UM YCNYTUTE, KOUTO NPeanpuUATUETO
e NPexBbp/INAO HA KIUEHT,

Mocnepsawo [pyKecTsoTO onpegena pasmepa Ha obe3ueHKkaTa 3a akTMB NO AOroBopa B
cvoTtBeTcTBME ¢ MCOO 9, ®UHAHCOBU MHCTPYMEHTH”.

2.3.3. Mpuxoau oT NUXBKU U OT AUBUAEHTH
Mpuxoaute OT NMXBM Ce OTYMTAT TEKyWO MO MeToda Ha e(PeKTUBHUA NUXBEH MPOLEHT.
MpuxoauTte OT AUBMAEHTU Ce NPU3HaBaT B MOMEHTAa Ha Bb3HWKBAHE Ha NPaBoOTO 33 NOMy4YaBaHe Ha

nAawaHeTo.

2.4. OnepaTuBHM pasxoan
OnepaTuBHMTE pa3xoaM ce Npu3HaeaT B nevyanbaTta uam 3arybata NpM NON3BaHETO Ha ycayrute

WU Ha 4aTaTa Ha Bb3HUKBAHETO UM.

2.5. Pasxoau 3a IMXBU K pasxoau No 3aemu
Pa3sxoauTe 3a AnXBU Ce OTYUTAT TEKYLLO NO MeToAa Ha ePEeKTUBHUA NUXBEH NpoueHT. PasxoauTe

Nno 3aemu OCHOBHO NpeacTaBAAaABaT AMUXBM MO 3aemuTe Ha [pyXKecTBoTo. BCcuuku Pa3xoan no 3aemm,
KOUTO OUPEKTHO MoraT Aa 6'bp,aT OTHECEHU KbM 3aKynyBaHETO, CTPOUTENCTBOTO MNU NPON3BOACTBOTO Ha

MewoduHen UndusudyaneH PuHaHcos omyem uzzomeeHd no MCPO, 30 oHu 20232.
(NosacHWTEeNHUTE cBeAEHUA NpeACTaBNABAT HEAEGIMMA YacT OT HACTOAWMA GUHAHCOB OTYET) 11




e[MH 0TroBapALY Ha YC0BUATA aKTUB, C& KanuTaau3mpart Nnpe3 Nepuoaa, B KOMTO Ce 04aKBa aKTMBLT 43
6bae 3asbplueH M NpuBeAeH B rOTOBHOCT 3@ M3Non3BaHe wau npogaxkba. OcraHanute pasxogu no
3aemu cnepBsa Aa ce NPM3HaBeaT KaTo pas3xos 3a Nepnoaa, B KOMTO ca Bb3HMKHANW, B OTYETA 3@ AOXOAUTE

Ha peg ,,PuHaHcoBM pa3xogu”.

2.6. HemarepuanHu akTusmM

HemaTtepnanHu akTUMBM BKAOYMBAT AMLEH3WMM, cneunanusvpaH codtyep M npasa. CbrnacHo
U3UCKBAHWUATA, pernameHTUpallM AeWHOCTTa B eHeprMilHUA CEKTOp, Ha APYXKEeCTBOTO ca M34afeHM
CNeaHUTe NUUEH3NUN:

e JinueH3na 33 NPOU3BOACTBO HAa ENeKTpUYecKa u TonauHHa eHeprua J1-029-03/15.11.2000
roguHa, n3ganeHa ot JbprkaBHaTa KOMUCUA 33 EHEPIMMHO peryanpaHe — 3a cpok ot 20 roguHu ,
npoavaxeHa ¢ Pewenne Ne M3-/1-029 ot 23.12.2019r. — 3a cpoK oT 20 roauHu, CbrAacHoO
pasnopeabuTe Ha AENCTBALLOTO 3aKOHOAATENCTBO. J/IMLLEH3UATA e n3aaaeHa Ha OCHOBaHMe yn.39,
an.1, 1.1 n §12, an.1 Bve Bpb3Ka ¢ 4n.16, an.l, 7.3 oT 3akoHa 3a eHepreTMKaTa M eHepruitHaTa
edektueHocT, un.d4, 1.3 n un.87, an.l ot Hapepbata 3a ycnosusta U pega 3a uU3gaBaHe Ha
paspeleHna U AMLEH3UMKM 33 U3BbpLUBaAHE Ha AEWHOCTUTE B eHepreTukata u PeweHue Ne/l-
029/15.11.2000r. Ha [bp:kaBHaTa KOMUCUA 38 EHEPTUIAHO perynnpane;

e JluueHsnsa 3a NpeHOC Ha _ TON/AWMHHa eHeprusa N1-030-05/15.11.2000 roauHa, v3gazeHa oT
Abp>kaBHaTa KOMUCMA 33 eHepruinHO perynvpaHe — 3a CpoK or 20 roguHu, NPoAbANKEHa ¢
PeweHune Ne WU3-/1-029 ot 23.12.2019r. — 3a cpok oT 20 roguHu, CbriacHO pasnopeabute Ha
AEeWACTBALLLOTO 3aKoHOAATeNcTBO.JIMLEH3UATa € U3gadeHa Ha OCHOBaHue 4n.39, an.l, 1.2 u § 12,
an.l sbuB Bpb3Ka cuAn.16, an.1, 7.3 oT 3aKOHa 3a eHepreTUKaTa U eHepruiHaTa ePeKTUBHOCT, 4n.44,
T. 5 n un. 87 ot Hapeabarta 3a ycnosuaTa 1 peaa 3a M34aBaHe Ha PaspelleHus U AULEeH3UM 3a
U3BbPLIBaHE Ha AeWHOCTUTE B eHepreTukarta u Pewenune Ne /1-030/15.11.2000 r. Ha AbprkaBHaTa
KOMMUCHUA 33 EHEePIrUIHO perynupaHe;

e PaspeweHune 3a Nosi3BaHe Ha WHAMBUAYANHO onpeaeneH OrpaHU4eH PEcypc — PaguouectoTeH
CMEKTbP 3a OCbLLECTBABAHE Ha e/IEKTPOHHM CbobleHnUA 3a cOBCTBEHU HYXKAM Ype3 eNeKTPOoHHa
cboblymTenHa mpexa oT NnoABuUXKHa paguocny:kb6a (PMR) Ne 00891/18.08.2008 r., usgageHo Ha
ocHoBaHue §9, an. 3 ot N3P Ha 3aKkoHa 3a enekTpoHHUTe cbobueHna u un. 30, T. 10 ot 3aKkoHa 3a
e/leKTPOHHUTE cboblueHua. PaspelueHuneTo e uameHeHo ¢ pewerusa Ha KPC Ha ocHoBaHue un. 30,
T. 10 ot 3aKoHa 3a eneKkTPOHHUTE CbObWEeHUA, KaTo C uameHeHne Ne 00891-003/31.03.2016 r.
CPOKBT Ha pgeicTBue /NMOA3BAHETO Ha ONpefeneHUA OrpaHUdeH pecypc — paguoyecToTeH
cnekTbp/ e yabakeH go 05.09.2026 +.

lMbpBOHAYanHOTO nNpM3HaBaHe Ha HemaTepuanHUTe aKkTMBM € NO ueHa Ha npuaobusaHe,
BK/IOYBALLA BCUYKW MAAaTeHW MUTA, HEBBL3CTAHOBUMM [aHBLM M HANpaBeHUTE MPEKW PasxoAu BbB
Bpb3Ka € NOArOTOBKAa Ha aKTMBA 3a €eKCn/aoaTauusa, NpUM KOeTO KanuTaNu3npaHuTe pasxoaMm ce
amopTM3MPaT Bb3 OCHOBA HA /IMHEMHUA METOZ, NPE3 OUEHEHUA CPOK Ha NOME3eH KUBOT Ha aKTUBUTE,
Tbil KaTo Ce CYMTa, Ye TOW € OrpPaHUYeH.

MocnenBalloTo oOueHABaHE Ce W3BbPLIBA NO MPEOLEHEHA CTOWHOCT, KOATO € paBHa Ha
cnpasefanMBata CTOMHOCT KbM fgaTtata Ha NpeoueHKaTa, HamMaieHa C HaTpynaHuTe B nocneacrsve
amopTtusaummn u 3arybu ot obesueHka. HanpaBeHUTe NPEOUEHKU ce NpPeACcTaBaT B OT4yeTa 3a
BCeobXBaTHUA JOXO/4 M Ce OTYUTAT 3@ CMETKa Ha cOBCTBEHUA KanuTan (NpeoueHbYeH pe3eps), ako He ce
npeAxoXaaT OT HauucneHn npeaun ToBa pasxoau. [pu npoaaxba wam oTNUCBaHE Ha npeoueHeHuA
aKTWB OCTAHaANUAT NPEoLEeHbYEH pe3eps ce 0TPa3fABa 33 CMETKa Ha HepasnpeaeneHaTa neyanba.

MocnepgalumTe pasxoAu, KOUTO BbB3HMKBAT BbB BpPb3Ka C HemaTepuanHute akTUBU cnep
NMbpPBOHAYaNHOTO MM nNpu3HaBaHe, Cce NPM3HABAT B OTYeTa 33 nevanbata uam 3sarybata ¥ Apyrus
BceobxBaTeH f0OX04 33 NepuoAa Ha TAXHOTO Bb3HMKBAHE, OCBEH aKo BnarogapeHue Ha TAX aKTUBDLT
MOXe Aa reHepupa noseve OT NbPBOHAYANHO NpeasnaeHUTe Obaelwm MKOHOMUYECKU NON3N U KoraTo
Te3u pa3sxoAu moraT HagekAHo aa 6bAaT OUuEHEeHM M OTHEeCEHM KbM aKTUBa. AKO Te3u yci0BUA Ca
U3NBAHEHM, pasxoauTe ce A06aBAT KbM cebeCcTOMHOCTTa Ha aKTUBa.

MexcouHeH UHousudyaneH ®uHaHcoe omyem uzzomeeH no MCPO, 30 roHu 20232.
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OcTaTbyHaTa CTOMHOCT M NONE3HUAT KUBOT Ha HemMmaTepunanHure akKTuBu ce npeuedaBaTt oOT

PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.
AMOpTM3aU,MF|Ta Ce M34UCNABa, KaTo Ce M3M0A3Ba JANHERHWAT METO/ BbpPXY OUEHEHMA noneseH

CPOK Ha rogHoOCT Ha OTAe/NHUTE aKTUBMU. Cpep,Ho no rpynu NONEe3HUAT XKUBOT €, KaKTO cneaBsa:

e Cod¢ryep - 7,12 ropuHu
e  JluueH3unun - 13,13 rognHm

PasxoguTte 3a amopTu3auua ca npeacTaBeHM B oTdYeTa 33 goxogute Ha pep ,Pasxoam 3a
amopTusaumu”,

WU3bpaHnAT Npar Ha CblECTBEHOCT 3a HeMaTepuasHUTE akTMBU Ha [py»KecTBOTO e B pa3mep Ha
500 ns..

2.7. UmoTH, MaWLIUHK U CbOPBIKEHUA
2.7.1. ImOTU, MaLINHN M CbOPDBKEHNA CE KNACMPULMPAT KaTo HETEKYLLM aKTMBM, KOraTo ce AbpKaTt oT
npeanpuaTneTo, 3a Aa ce M3NOoN3BaT 3a NPOM3BOACTBO MM AOCTABKA Ha CTOKU UM YCAYTU, 33 OTAaBaHe
nos Haem Ha Apyrv AMua WK 3a aAMUHUCTPATMBHY UMW, OYaKBa ce Ja ce M3NoA3BaT Npes3 noseye oT
eAVH OTYeTeH nepuos, CTOMHOCTTa UM € HaAEeXAHO U3YMCAEHA U NPeANpPUATUETO OYaKsa Aa NOAyYM
6baew MKOHOMUYECKN M3TOAM, CBBP3AHM C Te3W akTUBU. AKTWBM, UMATO LLeHa Ha npuaobusaHe e
eKBMBaseHTHa nam Haasuwasa 500 ns., ce KanUTaU3Mpar.

MmoTute, MawMHUTE M CHOPBXKEHUATA Ce OLEeHABAaT NbpPBOHAYasHO Mo cebecToiHoCT,
BK/IIOYBALLA LieHaTa Ha NpuaobuBaHe, KaKTO M BCUYKM MPEKU Pasxoaum 3a NpuMBEXOaHeTo Ha aKTUBa B
paboTHO cbcToaHue. LleHaTa Ha npugobusaHe BKAOYBA NOKYNHAaTa LleHa, BKAIOYUTENHO MWUTA U
HEBbH3CTAaHOBUMM AaHDbUM BbPXY MOKYNKaTa, KaKTO M BCUYKKM APYrM pa3xoau, NPAKO OTHAacAWM ce A0
npuBexxaaHe Ha aKkTusa A0 MEeCTONONOXKEHUE U CbCToAHNE HeobXxoauMKM 33 HerosaTa ekcnaoatauma no
HayuMHa npeaBuAEH OT PbKOBOACTBOTO. CTOMHOCTTA Ha aKTUBMTE NPUAOOUTU MO CTONAHCKKM HayuH
BKNOYBA HanpaseHWTe pa3xo4uM 3a MmaTtepuanu, AUPEKTHO BAOXeH Tpya W CbOoTBeTHaTa
NPONOPUMOHA/IHA YacCT OT HenpekuTe NPOU3BOACTBEHW pa3xoau; pa3xoguTe NPAKO OTHacAWM ce A0
npuBeXaaHe Ha aKTMBa A0 MeCTONONOMEeHUe U CbCTOAHME HeobXoAUMM 33 HerosaTa ekcnnoaTtaums;
nNbpBOHaYanHa NpubAU3UTENHA OLEHKA Ha Pa3sxXxoAuTe 3a AEMOHTaXK M npemecTBaHe Ha aKTUBa M 3a
Bb3CTAaHOBABAHE Ha N/IOWanKaTa, Ha KOATO e Pa3nNoJIoXKeH aKTUBa M KanuTanu3upaHu pa3xoam 3a INXBU.

MocnepBawoTo OLEHABaHE ce W3BbLPLIBA NO NpeoUeHeHa CTOMHOCT, KOATO e paBHa Ha
cnpaBeAnuMBaTa CTOMHOCT KbM pAaTaTa Ha NMpeoueHKaTa, HamasieHa C HaTpynaHute B nocneacrsue
amopTusaumu 1 3arybu ot obesueHka. HanpaBeHwuTe NPEOUEHKM <& nNpeacTaBAT B8 OT4eTa 3a
BCeobxBaTHMA AOXOA M Ce OTYMTAT 338 CMeTKa Ha COBCTBEHUA KanuTan (NpeoueHbYeH peseps), ako He ce
npeaxoxaart OT HayucaeHu npeaun Tosa pasxoam. lpu npogaxkba wam oTnucBaHe Ha npeoueHeHus
aKTUB OCTaHANMAT NpeoLeHbYEeH pe3eps ce OTpa3fABa 33 CMeTKa Ha Hepa3snpeaeneHaTta neyanba.

OctaTtbyHaTa CTONHOCT U NONE3HUAT XKMBOT Ha UMOTU, MALLMHU U CbOPBIKEHUA Ce NpeLleHsaBaT oT
PbHKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AMOpPTU3aLMATA HA UMOTH, MALLUMHKN U CbOPBKEHUA CE U3YUCNIABA, KaTo Ce M3NO0J38a TNHEWHUAT
METO[, BbpXy OLEHeHWA NOJIe3eH KUBOT Ha OTAEeNHUTE rpynu aktusu. CpeaHO NO rPynu MNONE3HUAT

KUBOT €, KaKTO ciedBa:

e Crpaam 64,42 roavHu
e CbopbxeHua 35,06 roanHn

e  MawwuHu n obopyasaHe 16,71 rogmuuHu

e  TpaHcnopTHM cpeacTBa 13,78roguHn

e  CTONaHCKM MHBEHTap 9.03 roamHu
e  Komniotpu 4,74 roAHK
e [pyru 11,50 rognnuum

MexcduHen NHAusudyanen duHaHcoe omuem uzzomeeH no MC®O0, 30 roHu 2023e.
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2.8. UusBecTUUMK 8 AbLUSPHU NpeanNpUATUSA

AbuiepHn npeanpuAaTMA Ca BCUYKWM MpPeanpuaTUs, KOUTO Ce HamupaT nog KOHTPona Ha
[pyxecTBoTo. Hanuue e KOHTpOA, Korato [py)KecTBOTO € M3/I0KEHO Ha, WM UMa npasa Bbpxy,
NPOMEHANBATa Bb3BPBLIIEMOCT OT HEFOBOTO Yy4acTMeE B NPEANPUATUETO, B KOBTO € MHBECTMPaHO, U MMa
Bb3MOXHOCT Aa OKaXke Bb3AeNCTBME BbpXy Ta3u Bb3BPbHLLAEMOCT NOCPEACTBOM CBOUTE NPaBOMOLLUA
BbPXY NpeAnpUATUETO, B KOETO € MHBECTUPaHo. B uHameuayanHus duHaHCOB OTYeT Ha [lpy»KecTBoTO
WUHBECTULMINTE B AbLLEPHU NPeagNpUATUA Ce oTYuTaT No cebecTonHOCT.

JpyxecTBOTO NpU3HaBa AMBUAEHT OT AbLWEPHO Npeanpuatne B nevanbara uau 3arybata B cBoUTe
WHAUBUAYANHU PUHAHCOBU OTYETH, KOTaTo HbAe YCTaHOBEHO NPaBOTO MY Aa NO/y4U AMBUAEHTA.

2.9. OrtuMTaHe Ha NU3UHIOBUTE AOrOBOPU

2.9.1. Karto AnsuHrononyyaten
B cvotBeTcTBME C u3McKBaHUATa Ha MCOO 16 ,/u3uHr” OTYUTAHETO Ha BCUMYKWU AU3UHIOBU

O0roBOpPU NPU AU3NHTONOAyYaTeNUTe ce U3BbLPLIBA N0 MOAENa Ha akTUBa € NPaBO Ha noJs3eade, 6e3
3HavYeHue ganu ca onepaTtuBeH AN PUHAHCOB NIM3UHT. B cTaHaapTa ca NpeABMAeHU 4Be U3KNIOYEHUA OT
mojena — 3a IN3UHIOBM J0rOBOPU CbC CPOK A0 12 mecel,a U NM3UHIOBM A0TOBOPU HAa OCHOBHU aKTUBM C
HWCKA CTOMHOCT. AKTUB C HUCKA CTOMHOCT € OCHOBEH aKTMB, KOUTO MOMKE Aa Ce U3N0N3Ba CAMOCTOATENHO
1 HE e CMAHO 33aBUCUM TACHO CBbP3aH C APYr1 aKTUBM.

B ycnosuata Ha MC®PO 16 ,,/Iu3nHr’ BcU4KU AM3MHTONONYYaTeNn cneapa 4a npunarat noaxoaa
Ha aKTuBa C NPaBso Ha NON3BaHe 33 OTYUTAHE Ha NIU3UHTOBUTE O0roBOPM, KaTo NPU3HaBaT:

a) aKTMB C NPaBO Ha No/A3BaHe, KOMTO Ce aMmopTU3NpPa ,NPEACTaBNABALY NPABOTO Ha JIM3UHIONOAYYaTeNA
A3 N3N0N3Ba OCHOBHMA aKTUB(aKTUBA, NpeaAMeT Ha IM3NHIOBMA A0rOBOP) 3@ CPOKA Ha NIN3MHIOBUA
AOroBop; 1

6) NM3NHIOB NacuB - 3a4b/MKEHUETO CU Aa M3NNAWAT AU3ZMHTOBU BHOCKW.[TacMBbT NO AU3UHTOBMUA
[OroBop Ce OUEHABA NMbPBOHAYANHO MO HACTOALLATa CTOMHOCT Ha IM3UHIOBUTE NJIaLLAHUA, KOUTO He ca
naaTeHun, AUCKOHTUPAHK C TIMXBEH NPOUEHT.

Ha HayanHaTta pgata akTMBa € NPaBo Ha NOJ3BaHe ce oueHABa NO UeHa Ha npuaobueaHe, KOATO
BK/IIOYBA: pa3smepa Ha NbpBOHayaNHaTa OUEHKa Ha nacusa NO JIM3WHFA; NU3MHITOBUTE NAALAHUA,
N3BbpPLUEHU KbM UK NpeaU HavyanHaTa AaTta, MUHYC NOAyY4eHUTe CTUMYAN NO IN3UHTA;MbPBOHaYanHUTe
npekn pasxoau, W3BbLPLWEHW OT JIM3UHIoNoAyYaTens " OUEHKa Ha pa3xoamTe, KOUTO
NU3NHIONOJIYHaTeNAT LWe HanpaBy 3a AeMOHTaX U NpemecTBaHe Ha OCHOBHMA aKTUB, Bb3CTaHOBABaHe
Ha 06eKTa, Ha KOWTO aKTUBDBT € PA3MNONOXKEH, UAN Bb3CTAHOBABAHE Ha OCHOBHMWA aKTUB B CbCTOAHMETO,
W3NCKBAHO CbINacHO peaa i yCNOBUATA Ha I3UHIOBUA AOTOBOP, OCBEH aKO Te3M pa3xoam Ca HanpaseHu
3a npou3BOACTBOTO Ha MaTepuanHU 3anacu. 3adb/KEeHWeTo 3a Te3u pas3xoauM ce noema oT
NU3MHTONOJIyYaTeNia KbM HayanHata AaTta WMAKW, BCAeACTBME U3MOM3BAHETO Ha OCHOBHMUA aKTUB, Npes

onpegeneH nepuoa.
Ha HavyanHata paTta nacMea Mo AW3MHIa Ce OUEHABA MO HACTOAWATA CTOMHOCT Ha N3UHIOBUTE
NAaWaHNA, KOUTO He ca U3NAaTeEHM KbM Ta3u gata. /IM3MHIOBUTE NNALLAHMA C& ANCKOHTMPAT C AUXBEHUA
MPOUEHT, 3a/0KeH B /IM3MHTOBMA [AOrOBOP, aKO TO3WU MpPOLEHT MoXe aa Gbae HenocpeacCTBEHO
onpegeneH. AKO TO3W NpPOLUEHT He MOXe aa 6bae HenocpeacTBEHO OnNpeAeneH, ce M3non3sa
AndepeHunanHua NMXBeH NPOLEHT HA Au3uHronosyyarens. JIM3UHIOBUTE NANAWAHKMA, BKAIOYMEHU B
OuEeHKaTa Ha nacuea Nno AM3UHra, 06xBawaT creaHUTe NAalWaHuAa 3a NPaBoTO Ha NOA3BaHe Ha OCHOBHUA
aKTUB NO BpPEMe Ha CpPOKa Ha /IM3MHIOBWUA AOrOBOP, KOMTO He Ca NAaTeHW KbM HavasHarta AaTa:
OMKCMpPaHM MNalWaHUA, MUHYC NOANEXaluUTe Ha MNOAy4aBaHe CTUMYAM MO JIN3UHTA; NPOMEHAUBY
NU3NHIOBY NNALWAHUA, 3aBUCELM OT MHAEKC WAV NMPOLEHT, KOUTO Ca OLUEHEHU crnopen CTOMHOCTTAa Ha
MHAEKCA WM NPOUEHTAa KbM HavyanHaTa f[aTta; CYMW, KOUMTO Ce OvYakBa Aa 6baaT OAb/XKUMMM OT
NU3MHrONoAy4YaTena No rapaHuMuTe 3a OCTaTbyHa CTOMHOCT; LEHaTa Ha yNpaskHABaHe Ha onuuA 3a
NOKYMKa, aKo € AOCTaTb4HO CUTYPHO, Ye NN3UHTONONYUATENAT LWE YNParKHM Tasu ONUMA U NAALLAHMA Ha
CaHKLUMM 33 NpekpaTABaHe Ha NM3UHIOBUA JOroBOP, aKO B CPOKa Ha /IM3UHIOBUA AOrOBOP € OTPa3eHo
ynpa*kHABaHETO Ha ONuUMA 3a NPeKpPaTABAHETO Ha AOTOBOPaA OT CTPaHa Ha M3MHIoNoAy4YaTens.

MexcdureHn UHdusudyaner ®uHaHcos omuem uzzomeeH no MCPO, 30 roHu 20232.
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Cnep HavanHaTta AaTa aKTKBa C NpaBo Ha NON3BaHe Ce OLeHABa NOCpeACcTBOM MOARN Ha UeHaTa
Ha npuaobusaHe, € WU3KJAKOYEHWME HA aKTMBWTE C MpPaBo Ha NO/3BaHe, KOWUTO OTrOBapAT Ha
onpegeneHUeTo 3a WHBECTULMOHEH umoT cbranacHo MCC 40, 3a KouTo ce npwuiara mogena Ha
cnpaseansaTa CTOMHOCT.

AKTUBMTE C NPABO Ha NOA3BaHE Ce aMopTU3UpaT. AKO cOBCTBEHOCTTa BbpXy aKTMBa Ce NPEeXBbPA
Ha AIU3UHronoayvaTens No CuaaTa Ha AM3UHIOBUA AOrOBOP A0 Kpad Ha CPOKA Ha TO3M ZOTOBOP WUAKN AKO
B pa3xoguTe 3a aKTUBa C NPaBO Ha NO/A3BaHe € OTPa3eHOo ynpaXHABaHeTO Ha onumA 3a 3aKkynysBaHe OT
NN3UHronony4atens, akTMBa € MPaBO Ha MNOA3BaHe ce amopTU3Mpa OT HauvasnHaTa AaTa [0 KpaAa Ha
NoNe3HMUA KUBOT HA OCHOBHMA aKTUB. B NpoTMBEH CAyyail akTMBa C NPaBo Ha No/A3BaHe ce amopTu3mnpa
OT Haya/IHaTa 4aTta A0 Kpaa Ha MNOAE3HMA XKUBOT HA aKTMBA C NPABO Ha NOA3BaHe UAK A0 U3TUYAHETO Ha
CPOKa Ha NM3WMHTOBMUA AOrOBOP, KOETO OT ABETE HACTbNM NO-paHO. AKTMBA C NPaBO HAa MOA3BaHe ce
TecTBa 3a obesueHKa no peaa Ha MCC 36 Obe3ueHKa Ha aKTMBU, 3a Aa Cce ONpeaenu Aanu akTUBLT ¢
NpaBo Ha noassaHe e obe3ueHeH v Aa ce OTYETLT BCUYKM YCTaHOBEHM 3arybu oT obesueHKa.

Cnep HauyanHaTa gaTa nacvBsa Mo JIM3UHra ce oLeHABa KaTo ce:

- yBenn4asa banaHcoBaTa CTOMHOCT, 33 Aa OTpa3u iuxsaTa No Nacusa no SIN3UHIA;

- HamanAea 6anaHcoBaTa CTOMHOCT, 3a 4@ OTPA3U U3BbPLIEHUTE NU3UHIOBU NAALAHKA; U

- npeoueHaea 6anaHcoBaTa CTOMHOCT, 3@ 4a OTpPa3M MPEOUEHKUTE WUAU M3MEHEHUATA Ha
NM3NHIOBUA AOrOBOP, MU Aa OTPa3n KOpUTrMpaHUTe GUKCMPAaHU NO CbLUECTBO MM3UHTOBU NAALLAHUA

2.9.2. Kato am3uHroaarten
NInanHroeute A0roBopu ce KnacuduUMpaT KaTo AOroBOp 3a onepaTMBeH Mauv 33 (GUHAHCOB

AM3UHT. JIN3UHIOBUAT AOroBOpP ce Knacuduuupa KaTto Aorosop 3a $pMHAHCOB /IM3UHI, aKO C Hero ce
NPexBbLPAAT NO CbUWECTBO BCUUKM PUCKOBE U M3roau OT cOBCTBEHOCTTA BbPXY OCHOBHMA aKTUB, U KaTo
[OroBOp 3a ONepaTUBEH JIU3UHT, aKO C HEFrO HE Ce NPEXBBPAAT MO CbLLECTBO BCUYKN PUCKOBE U U3roau
OT coBCTBEHOCTTa BbPXY OCHOBHMA aKkTMB. [lanu AageH NM3NHIOB AOTOBOpP € A0roBop 3a GPUHAHCOB UK
3a OnepaTMBEH JIM3VHI 3aBMCHU OT CHLUHOCTTA Ha CAenKaTa, a He oT dopmaTa Ha aorosopa. Cutyauumu,
KOUTO WHAWBWAYANHO UAW B KOMBMHAuMA BOGAT NO MPUHUMN [0 KnacubuuupaHe Ha NU3UHIOBUA

AOroBOpP KaTo A0roBop 3a ¢MHaHCOB JTU3UHT, Ca:
- JIU3UHTOBUAT 40rOBOP NpexBbpas cobcTBEHOCTTA BbpPXYy OCHOBHMUA aKTUB Ha AU3UHronoay4artena

KbM Kpas Ha CPOKa Ha /IM3UHTOBMA LOrOBOP;
- NV3MHIONOAYHaTeNAT NPUTEKaBa ONUMA 33 3aKyNyBaHe HA OCHOBHUA aKTUB Ha LLEHA, KOATO Ce
ovyakBa Oa b6bAe AOCTaTbYyHO MO-HWUCKA OT CnpaBeanuBaTa CTOWHOCT KbM AaTaTa, Ha KOATO OnuuATa
MoXe Aa bbhe ynpaxkHeHa, 3a 4a 6bae A0CTaTbYHO CUTYDHO KbM [1aTaTa Ha BbBEXKAaHe, Ye onumaATa we
6bae ynpaxHeHa;
- CPOKbT Ha J/IM3UHIOBUA AOrOBOP MOKPMBA NO-rofsiMata 4YacT OT MKOHOMMYECKUA XKUBOT Ha
OCHOBHUA aKTWB J,0PX aKo NPaBOTO Ha cOBCTBEHOCT He & NPEXBbLPAEHO;
- Ha faTaTa Ha BbBeX[aHe HacToAWaTa CTOMHOCT HA IM3UHFOBUTE NNALLAHUA Ce PaBHABA No
CbLUECTBO Ha HaW-ManKo uAnaTa cnpasesAnBa CTOWHOCT HA OCHOBHUA aKTUB;
- OCHOBHMAT aKTUB MMa AOTONKOBA crieundUUeH XapaKTep, 4e CaMo JIMZUHITONOYYaTENAT MOXKe
[a ro u3nossea 6e3 couwecTseHu moguduKauumn.

MpMUxoaBLT OT HAEMU OT NPedOCTaBAHE Ha UHBECTULMOHHUTE MMOTHU Ha [lpy>XecTBOTO Mo A0roBOPU
3a onepaTMBEH NIU3UHT Ce NPU3HaBa Ha 6a3a Ha AMHEWHWUA METOA 33 Neproaa Ha TN3UHTA.

2.10. WNHBECTUUMOHHM UMOTU

[lpy>KeCTBOTO OTYMTa KaTO MHBECTULMOHHU MMOTW 3eMfA M/WAM Crpagu, KOUTO ce AbpaT 3a
nosyyaBaHe Ha MPUXo4u OT Haem M /MK 33 yBeNMUYEHUe Ha KanuTana, No Mogena Ha cnpaBeauBaTa
CTOWHOCT.

MHBECTULWOHHUTE UMOTH CE OLEHABAT NbPBOHA4YaNnHO No cebecToOMHOCT, BKAOYBALLA NOKYNHATa
LeHa U BCAKAKBU Pa3xoaM, KOUTO ca NPAKO CBbP3aHU C MHBECTULMOHHUA UMOT, HaNpUmMep XOHopapH 3a
NpaBHU yCAyru, AaHbLM NO NPEXBbPAAHE Ha UMOTa M APYrK Pa3xoam No cAenKaTa.

MexcduHeHn NHOuesudyanexn PuHaHcos omyem uzzomeeH no MCPO, 30 oHu 20232.
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NHBECTULMOHHUTE UMOTKM CE -NPEOLEHABAT Ha nepuoandHa Hasa v ce BKAKWOUBAT B OTYETA 33
$UHAHCOBOTO CLCTOAHME NO NAa3apHUTE UM CTOMHOCTU. Te ce onpeaenaT OT HE3aBUCUMM OLEHUTENU C
npodecnoHanHa Keanudukauma U 3HaunTeneH npodecroHaneH onuT B 3aBUCMMOCT OT XapakTepa M
MECTOHAXOXKAEHMETO Ha MHBECTULMOHHWUTE MMOTM, Basupaliku ce Ha [OKa3aTencTBa 3a nasapHure
ycnoBuUsA.

Bcaka neyanba unm 3aryba ot npomaHa B crnpaseanmsaTa CTOMHOCT MK OT npogaxkba Ha fapeH
WHBECTMLIMOHEH MMOT ce Npu3HaBa He3abaBHO B nevanbata wuau 3arybata Ha peg ,MpomaHa B
cnpaseasinBaTa CTOMHOCT Ha UHBECTULUOHHU UMOTH.

2.11. ®PUHAHCOBU UHCTPYMEHTH
®duHaHCcoBUTE aKTUBU U HUHAHCOBUTE NACMBM Ce NPU3HABAT, Korato [pyXecTBoTo CTaHe cTpaHa

o AOrOBOPHUTE YCNOBUA HA GUHAHCOBUA UHCTPYMEHT.
®OUHAHCOBUTE aKTMBM C€ OTMMCBAT, KOraTto AOrOBOPHMTE Mpasa BbPXYy NapuyHWTE NOTOUM OT
dUHAHCOBMA aKTUB N3TUYAT UM KOraTo PUHAHCOBMAT aKTMB U NO CbULECTBO BCUYKM PUCKOBE U M3ro4M Ce

NPexsbpAAT.
®OuHaHCOBUTE MACMBU ce OTNUCBAT, KOraTo 3a4b/IKEHMETO, MOCOYEHO B JOrOBOPA, € M3Mb/HEHO,

€ OTMEHEHO W/IN CPOKBT MY € U3TEKDbA.

MpyM NMbpBOHAYasHO Npu3HaBaHe Ha GUHAHCOB aKTMB UM UHAHCOB nacue [pyKecTBOTO M
oueHsBa No cnpaBeAnBa CTOMHOCT NAKC Pa3xoAauTe NO TPAH3AKUMATA C U3KIOYEHUE Ha GUHAHCOBUTE
aKTUBM M NacMBM, OTYMTAHM NO cCNpaBeaanBa CTOMHOCT B Neyanbata unu 3arybata, KOMTO ce NpU3HagaT

MbpBOHAYaNHO NO CNpaBeaAuBa CTOMHOCT.
®duHaHcoBUTE aKTUBM U GUHAHCOBUTE NACUBU CE OLEHABAT NOCNEABALLO, KAKTO € NOCOYEHO NO-A0NY.

2.11.1. duHaHCOBU aKTUBM
MbpBOHAYaNHO (GMHAHCOBUTE AKTUBM Ce OTYUTAT MO CNpaBefanBa CTOMHOCT, KOPUIMpaHa ¢

pa3xoauTe No caenkaTa, C U3KAOYEHME Ha (UMHAHCOBUTE aKTUBM NO CNpaBea/iMBa CTOMHOCT npes
nevanbata wnm 3arybaTa M TbHProBCKUTE B3EMAHMA, KOUTO HE CbAbPMKAT CbLEeCTBEH (UHAHCOB
KOMMOHEHT. [TbpBOHa4YanHaTa oOUEHKAa Ha ¢OMHAHCOBWTE aKTMBKM MO CNpasBeAsnBa CTOMHOCT npes
neyanbata uam 3arybata He ce KopUrMpa € pasxoguTe NO CAENKATa, KOUTO Ce OTYUMTAT KaTo TeKylwiu
pa3xoau. [MbpBOHA4YanHaTa OLEHKA HA TbPrOBCKUTE B3EMaHMWA, KOMTO He CbAbPXKaT CblieCTBEH
$MHAHCOB KOMNOHEHT NPeACTaBAABA LieHaTa Ha caenkaTa cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha NOCAenBallo OTYMTaHe, GUHAHCOBUTE aKTUBK ce KnacuuumpaTt B eaHa oT
cnefHUTe KaTeropuu.

®  b/ArOBU MHCTPYMEHTU NO aMOPTU3UPAHa CTOMHOCT;

¢ ($pMHAHCOBM aKTUBM NO CNpaBeaNMBa CTOMHOCT Npes nevyanbaTa unu 3arybara;

e (pUMHAHCOBM aAKTMBM MO CnpasBeanuMBa CTOMHOCT npes3 Apyr sceobxsaTeH aoxon ¢ wau 6es
peknacudpurauma B neyanbata uaun 3arybara B 3aBUCMMOCT Aanu ca AbATOBU WAWN KaNUTanoBu
MHCTPYMEHTHU.

KnacudukaumaTa Ha GUHaHCOBUTE aKTUBU Ce onpeaena Ha 6basarta Ha cnegHUTe ABe YCNOBUA:

e 6u3Hec mMoaenbT Ha [lpyKecTBOTO 3a ynpaBaeHue Ha GUHAHCOBUTE aKTUBMY;

¢  XapaKTepUCTUKWUTE HA AOTOBOPHUTE NaPUYHU NOTOLM Ha PUHAHCOBMA AKTUB.

BcMukM npuxoau U pasxoam, CBbp3aHu ¢ GUHAHCOBUTE aKTUBM, KOMTO Ca NPWU3HATH B nedvanbata u

3arybata, ce BKNOYBAT BbB $UHAHCOBU Pa3xoau, GPUHAHCOBU NPUXOAU MU APYTM GUHAHCOBU NO3ULIUU.

KpeauTu u Tbproscku B3eMaHuna
Kpeaut Bb3HWKHaMWM MbpBOHa4YanHO B [pyXKecTsoTo, Ca HeAepuBaTMBHM (UHAHCOBM

MHCTPYMEHTU C d)MKCMpaHM nAawiaHnAa, KOUTO HE (€ THhpryBaT Ha aKTUBEH nRa3ap. erp,mwre
nocneagawo ce oueHABaT NO amMOpPTU3IUPAHA CTOMHOCT, KaTo Ce M3Mon3sa METOADbT Ha eCIDEKTMBHaTa
NnXBa, HamaneHa C pasmepa Ha 06€3U,EHKaTa. Bcaka npomaHa B CTOMHOCTTa MM ce OoTpa3naBa B

nevyanbarta uau 3arybara 3a Tekywua nepuoa.

MexcdurHen MHAusudyaner duHaHcoe omyem uszomeeH no MCPO, 30 roHu 2023e2.
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MapuTe U Napu4HHUTE eKBUBANEHTH, TbPIOBCKUTE U NC-rONAMATA YacT OT APYTM B83emaHus Ha
[Ipy’KecTBOTO cnajaT Kbm Tasu Kateropua GpuHaAHCOBM UHCTPYMeHTU. IUCKOHTUpaHe He Ce M3BBLPLIBA,
KOTaTO ePeKTbT OT HETO € HE3HAYUTESIEH.

TbproBCKUTE B3eMaHMA Ca CYMU, AbKUMM OT KAMEHTU 3@ NPOAALEHN NPOAYKLUA UAN YCAYTH,
“3sbpweHn B obuyaiftHMA xom, Ha cTonaHckata AerHoCcT. OBMKHOBEHO Te ce Ab/XKAT 33 ypexiaHe B
KpaTbK CPOK M CNepoBaTenHo ca KnacudpuumpaHu Kato Tekywm. TbproBckuTe B3emaHus ce npusHasar
MbpBOHaAYanHO B pa3mep Ha 6e3yCNOoBHOTO Bb3HArparKAEHWEe, OCBEH aKO CbAbPXKaT 3HAYUTENHU
KOMNOHEHTU Ha ¢uHaHCMpaHe. [py)KeCcTBOTO AbPKM TbProBCKUTE B3eMaHMA C Uen cbbupaHe Ha
JLOrOBOPHUTE NapUYHM NOTOLM U CNEA0BATEAHO MM OLEHABA NO aMOPTM3NPaHa CTOMHOCT, KaTo U3Non3ea
MeToAa Ha edekTuBHaTa nuxBa. [AUCKOHTMpaHe He ce W3BLPLWBA, KOrato e¢peKTbT OT Hero €
HEeCbLLECTBEH.

3HauMMMUTe B3emMaHuWA Ce TecTeaT 3a obe3ueHKa No OTAeNHO, KOraTo ca NPOCPOYEeHN KbM AaTaTa
Ha ¢PUHAHCOBMA OTYET UAKM KOraTo CblUecTByBaT OOEKTUBHU JOKA3aTe/NCTBa, Y€ KOHTPAreHTbT HAMA Aa
U3MBAHU 3aQb/MKeHUATa cu. Beuuku apyrn B3emMaHus ce TecTBaT 3a obesueHKa no rpynu, Kouto ce
onpeaenar B 3aBUCMMOCT OT MHAYCTPMATA M PErnoHa Ha KOHTPAreHTa, KakTo M OT APYrM KpeauTHU
PUCKOBE, aKo CbLLECTBYBAT TakuBa. B TO3M cnayyali NpoueHTLT Ha obe3LeHKaTa U OYaKBAaHWUTE KPeguTHU
3arybu ce onpegena Ha 6a3saTa Ha WCTOPUYECKUM JaHHU OTHOCHO HENOraceHW 3afb/DKEeHUs Ha
KOHTPareHTW 3a BCAKa uaeHTuduumpaHa rpyna. 3arybata ot obe3ueHKa Ha TbProBCKUTE B3eMaHUA ce
npeacrassa B 0TYeTa 3a 4OX0AUNTE Ha pep, ,PuHaHcoBM pa3xoan”.

®dUHAHCOBU aKTUBU, OTUMTAHM NO CNpasegInBa CTOMHOCT B neyanbara unm 3arybara

dUHaAHCOBM aKTUBM, OTYUTAHM NO cnpaBesnBa CTOMHOCT B nevanbata uam 3arybaTa, ca akTUBM,
KOWTO Ca Abp}KaHW 3a TbpryBaHe WMAM ca onpeaeneHU NpuM NbPBOHAYANHOTO MM MPU3HABAHE KaTo
PUHAHCOBM aKTMBM, OTYUTAHW NO CHpasedsivBa CTOMHOCT B neyanbata wau 3arybaTta. Bcuukm
AepuBaTMBHU (GUHAHCOBM AKTMBM, OCBEH aKO He Ca CMeuuasHo OMpeaeNeHM KaTo Xeaxkupalum
MHCTPYMEHTW, NONagaT B Ta3u KaTeropua. AKTUBUTE OT Ta3u KaTeropua ce OLEHABAT NO CNpaBea/vnBa
CTOMHOCT, YUUTO U3MEHeHua ce npu3HasaT B nedyanbata mau 3arybata. Bcaka nevanba wnu 3aryba,
NPoM3TUYALLA OT AepUBaTUBHU GUHAHCOBU MHCTPyMeHTH, € 6a3upaHa Ha NpOMeHu B cnpaBeg/iuBata
CTOWMHOCT, KOATO Ce onpeaens OT TPaH3aKLUMM Ha aKTMBEH Na3ap WK NOCPEACTBOM OLEHBYHU METOAU
npu AMNcaTa Ha aKTUBEH Nasap.

OUHAHCOBU aKTUBU, 3a KOWUTO He e NpUAoKUM BM3Hec mogen ,Abp)KaHu 3a cbbupaHe Ha
[JOrOBOPHUTE NapuuyHM noTouu” unu 6usHec mopen ,AbprKaHW 3a cbbupaHe u npogaxba“, KakTo U
GUHAHCOBM aKTUBM, YMUTO AOFOBOPHU NMAPWUYHKU NOTOLM HE Ca eAWHCTBEHO NNALLAHMA HA [NaBHMLA U
/INXBKW, Ce OTYMTAT NO CrpaseasMBa CTOMHOCT npe3 neyanbata uam 3arybata. Bcuuku aepuBaTuBHM
$UHAHCOBU UHCTPYMEHTU Ce OTYMTAT B Ta3U KaTEropUA C M3KIIOYEHME HA TE3U, KOUTO Ca ONPEAENEHM U
edPeKTMBHU KaTo Xe[KMpalWy MHCTPYMEHTU M 32 KOMTO Ce NpunaraT W3UCKBAHWUATA 3a OTYMTaHEe Ha
XeAXKUpPaHeTo.

MpomeHunTe B cNpases/iMBaTa CTOMHOCT Ha aKTUBWUTE B Ta3W KaTeropus ce oTpasasar B nevanbata
n 3arybata. CnpaseanmBarta CTOMHOCT Ha ¢UHAHCOBUTE aKTUBM B Ta3u KaTEropuA cCe onpeaens upes
KOTUPaHW LEHM Ha aKTMBEH Masap MAM Ype3 U3Non3BaHe Ha TEXHUKK 3a OUEHABaHE, B CAyYail ue HAMA

dKTMBEH Na3ap.

®UHAHCOBM aKTUBKM,O0TYUTAHU MO cNpaBesIMBa CTOWHOCT Npes Apyr BceobxsaTeH A0X0A4
JpyxecTBoTo oTuMTa PMHAHCOBUTE aKTUBM MO CNpaBea/MBa CTOMHOCT B Apyr BceobxeaTteH

A40x0A4, aKo aKTUBUTE OTroBapAT Ha CheAHUTE YCNOBUA!

. J1py>ecTBOTO ynpaBAABa aKTUBUTE B PaMKUTE Ha BDU3HEC MOAEN, YMATO LEN € 4a AbPHKU
PUHAHCOBUTE aKTUBK, 38 Aa CbOMpPa AOrOBOPHW NAPUUHM NOTOLM U 4a T NPOAABa; U
. CbrnacHoO JOroBOPHUTE YCNOBUA Ha GUHAHCOBMA aKTUB HA KOHKPETHWU OAaTU Bb3HWUKBAT

napmMvHu nNoToumn, KOUTO Ca eAUHCTBEHO NaallaHUA Ha rNaBHMWLA U IMXBU BHPXY HenoraceHara Cyma Ha

rnasHMUaTa.
dUHAHCOBU aKTUBYM NO CNpaBeannMBa CTOWHOCT NPe3 Apyr BCeobXBaTEH 40X04 BKAOUYBAT:

Mexcduren MHOusudyaneH PuHaHcos omyem uzzomeeH no MCPO, 30 ronu 20232,
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° KanuTanoBu UEHHU KHWMKA, KOMTO He €2 AbPXKaHWU 32 TbPryBaHe U KOUTO: APYIKECTBOTC
HeoTMeHMmMo e u3bpano npy NbpBOHAuYasHO NPU3HaBaHe, Aa Npu3Hae B Tasu KaTeropua. Tosa ca
cTpaTernvyeckn MHBECTUUMN 1 [ipyKecTBOTO CHMTa Tasmn KnacuduKauma 3a No-peieBaHTHa.

. [bAroBuU LEHHN KHWUXKA, NPU KOUTO AOTOBOPHUTE NapU4HKU NOTOUM Ca Camo FNaBHUUA U
NnXBY, K uenta Ha BusHec moaena Ha ApPYKECTBOTO 3a AbprKaHe Ce NOCTUra KakTto yYpes cbbupaHe Ha
AOTOBOPHYW MAapUYHKM MOTOLUM, TaKa U Ype3 npoaarkba Ha GMHaHCOBUTE aKTUBY.

Mpu ocsoboxpaaBaHeTO OT KanWTaNOBM WMHCTPYMEHTM OT Tasu KaTeropua BCAKa CTOWMHOCT,
oTyeTeHa B MPEOUEHDBYHUA pe3epB Ha MHCTPYMEHTUTE ce npeknacuduumpa B HepasnpeaeneHara
nedyanba.

Mpn ocsoboXaaBaHETO OT A4bArOBK UHCTPYMEHTMU OT Ta3u KaTeropma BCAKA CTOMHOCT, OTYETEHA B
NpeoueHbYHUA pe3eps Ha MHCTPYMEHTUTe ce npeknacuduumpa B nevanbarta uam 3arybarta 3a nepuopsa.

2.11.2. Ob6e3ueHKa Ha GpUHAHCOBUTE aKTUBU
M3nckBaHnATa 3a obesueHka cbrnacHo MCOO 9 u3non3BaT MHPOPMaUUA, OPUMEHTUPaHA KbM

bbaeweTo, 3a Aa NPU3HAAT OYaKBAHUTE KPeAMTHM 3arybu — MOZENDBT 3a ,04aKBaHUTE KPeAUTHM
3arybu”.

WHCcTpymeHTUTE, KOMTO nonagat 8 obxsBaTa Ha HOBWUTE W3MCKBaAHWUA, BKAIOYBAT 3aemMMu M ApYrY
AbArOBN GUHAHCOBM aKTUBM, OLLEHABAHW MO aMOPTU3MpPaHa CTOMHOCT/ NO cnpaseAnunBa CTOMHOCT npes
Apyr BceobxBaTeH f0X0, TbPrOBCKM B3EMAHUA, aKTUBU NO A0rOBOPU, NPU3HATH U OLEHABAHU CbINaCcHO
MC®O 15, Kakto U KpeaMTHW aHraXXMMEHTM U HAKOW [AOroBopu 3a ¢uHaHCOBa rapaHuma (npu
eMUTeHTa), KOUTO He ce OTYMTaT Mo CnpaBeaInBa CTOMHOCT Npe3 nevyanbarta unm 3arybara.

MpusHaBaHeTo Ha KpeauTHW 3arybu Beye He 3aBUCKM OT HACTbMBAHETO Ha CbbOMTME C KpeauTHa
3aryba. Bmecto ToBa [lpy)KecTBOTO pasrnexga No-wWMpoK CReKTbp OT MHPOPMaLMA NPM OLEHKaTa Ha
KpeauTHUA PUCK U OUEHABAHETO Ha OYaKBaHUTE KPeAUTHU 3arybu, BKAOUWUTENHO MUHaAAU CbbuTUs,
TEKYLUM YC/I0BUA, Pa3YMHU M NOAADBPKALLM NPOrHO3M, KOUTO BAWUAAT BbPXY OYaKBaHaTa CbbMpaemocT Ha

6baeLUTe NApUUHM NOTOUM Ha UHCTPYMEHTA.

TopProBCKM U APYrU B3eMaHUA
[py>ecTBOTO M3N0ON3Ba ONPOCTEH MOAXOA NMPU OTYUTAHETO HA TLPrOBCKMTE M APYrM B3eMaHus,

KaKTO M Ha aKTUBMTE MO AOroBOP W NpM3HaBa 3aryba oT obesueHka KaTo OYaKBaHU KpeauTHM 3arybu 3a
uenua cpok. Te npeacTaBAABaT OMAKBAHWUAT HEAOCTUT B AOrOBOPHUTE NMapUUHKU MOTOLM, KATo ce Mma
npeAsn, Bb3MOXHOCTTa 32 HEM3MbAHEHUE BbB BCEKM MOMEHT OT CPOKAa Ha GUHAHCOBMUA MUHCTPYMEHT.
[lpy>KeCcTBOTO M3N0A3Ba CBOA HAaTPYNaH ONWT, BbHLUHK NOKa3aTenn U HGOpMaumsa B AbArOCHOUEH NNaH,
33 Aa U34YNC/IN OYAKBAHWUTE KPeAUTHU 3arybu upes pasnpeaensHeTo Ha KIUEHTUTE NO CPOUHA CTPYKTYPa

Ha B3EMaHUATaA.

2.11.3. duHaHcoBK NacuBK
®unHaHcoBuTe nacMsu Ha [pyXxecTBOTO BKMOYBAT GaHKOBM 33aemu, TbProBCKM W ApYrU

334b/MKEHNA U 3a4b/KEHUA No GUHAHCOB AMU3UHI. DPUHAHCOBMTE MNaAcMBM Ce MpPM3HABaT, KOraTo
CbULECTBYBA IOFOBOPHO 3aAb/KEHMe 33 NNalaHe Ha NapuuyHU CyMU UK Apyr GUHAHCOB aKTUB Ha Apyro
npeanpuaTMe WMAM AOTOBOPHO 3aAb/iKEHME 33 pasMaAHa Ha OWHAHCOBM MHCTPYMEHTU C ApYro
npeanpuAaTME NPU NOTEHUMANHO HebnaronpuaTHU ycnoBuA. BcuukM pasxoan, CBbP3aHWM C AUXBU, U
NpoOMeHu B cnpasBefnnBaTa CTOMHOCT H3 PUHAHCOBU UHCTPYMEHTM, aKO MMa TaKuBa, ce Npu3HasaT B
nevanbara unu 3arybarta Ha pepg, ,PuHaHcoBM pa3xoan” uam ,PuHaxcosmn npuxoan”.

®uHaHCOBUTE NAcMBKU Ce OLEHABAT NOC/eABallo N0 aMOPTU3NPaHa CTOMHOCT, KaTo ce U3Non3Ba
MeToAbT Ha ebeKTMBHATa NINXBA, C U3K/IOHYEHUEe Ha PUHAHCOBU MHCTPYMEHTU, AbPIKaHM 3a TbpryBaHe
MNKM onpefeneHn 3a OLEHABaHE NO CNpaBea/nBa CTOMHOCT B neyanbata unam 3arybarta, Kouto ce
OLEeHABAT No cnpasea/inea CTOMHOCT C OTYMTaHe Ha NPOMeHUTe B nevanbata unm 3arybarta.

baHkoBMTe 3aeMu Ca B3€TU C Lien AbAroCpO4HO NOANOMAraHe Ha AelHOCTTa Ha [lpyxecTsoTo. Te
ca OTpa3eHM B OT4eTa 3a (UHAHCOBOTO CBbCTOAHWME Ha [pyKeCcTBOTO, HETHO OT pasxogaute no
NoJly4aBaHeTOo Ha 3aemuTe.

MexdurneH Undusudyanen PuHaHcoe omyem uz2omeeH no MCPO, 30 roHu 20232,
(MoscHuTenHuTe cBeAeHUA NPeACTaBAABAT HEAENMMA HacT OT HACTOAWMA PUHAHCOB OTUeT) 18




T’bpl’OBCKMTe -334b/KeHUAa Ce npu3Hasat nbpBOHa4a/HO'™ NO HOMMWHaANHaA CTOWHOCT M
snocneacrsue ce oueHasaT N0 aMOpPTU3UPaAHa CTOﬁHOCT, HaMa/ZieHa C NaalWaHWAa No ypeXiaHe Ha

3a4b/IXKeHNneTo.

2.12. MarepuanHu sanacu
MaTtepuanHuTe 3anacu BKIOYBAT CYpPOBUHU U MaTepuanu. B cebecToMHOCTTa Ha maTepuanHuTe

3anacu ce BK/MIOYBAT AUPEKTHUTE Pa3xoau Mo 3aKynyBaHeTO WK NPOU3BOACTBOTO UM, npepaboTKara u
APYrY Npeku pa3xoau, CBbp3aHu C AOCTaBKaTa MM, KaKTO M 4acT OT obLmMTe NPOU3BOACTBEHN Pasxoam,
onpepeneHn Ha 6asaTa Ha HopmasneH npoussBoacTBeH KanauuTeT. OMHAHCOBUTE pasxoau He ce
BK/IHOYBAT B CTOMHOCTTA Ha maTepuasHuTe 3anacu. Kbm Kpas Ha BCEKU OTUYETEH Nepuog maTepuanHute
3anacu ce oueHABaT NO MNO-HMCKaTa OT cebecTOMHOCTTa UM M TAXHATa HETHa peasM3yema CTOMHOCT.
CymaTta Ha BcAKa obe3ueHKka Ha martepuasHUTe 3amacu A0 HeTHaTa MM peanu3yema CTOMHOCT ce
npu3HaBa KaTo pa3xoj 3a nepuoga Ha obesueHKara.

HeTHaTa peanusyema CTOMHOCT NpeAcCTaBnABa O4YaKBaHaTa MPOAAXKHA LEHa Ha maTepuanHuTe
3anacy, HamasieHa C OMaKBaHWUTE pa3xoam no npogaxbarta. B cnyuyai, ye maTepuanHuTe 3anacu ca 6unu
Beye obe3lueHeHN A0 HETHATa MM peannsyema CTOWHOCT M B NOCAeABaLl, OTYETEH NEPUOS, Ce OKaXKe, Ye
ycnoBuaTa gosenn Ao obesleHKaTa He ca Bede Hanule, TO Ce Bb3NpUeMa HOBaTa UM HEeTHa peanusyema
cToiHOCT. CymaTa Ha Bb3CTaHOBABAHETO MOXKe Aa bbae camo A0 pa3mepa Ha HanaHcoBaTa CTOMHOCT Ha
maTtepuanHuTe 3anacu npeam obesueHkata. CymaTta Ha 0b6paTHO BbH3CTaHOBSABaHE Ha CTOMHOCTTa Ha
MaTepuanHuTe 3anacu ce OTYMTa KaTO HamaNeHMe Ha pa3xoauTe 3a MaTepuanu 3a nepuoaa, B KOWTO
Bb3HMKBA Bb3CTaHOBABAHETO.

[py»ecTBOTO onpeaens pasxoauTe 3a MaTepuanHWM 3anacu, KaTo M3non3sa MeToaa
cpeaHonpererneHa CTOMHOCT.Korato TAXHOTO noTpebneHune 3acsara KOHKPETHU NPOM3BOACTBA, NPOEKTH
WIW KAMEHTHA e A0NYCTUMO NpUAaraHeTo Ha MeTo4a Ha KOHKpeTHaTa WAEHTUHKALMA Ha CTOMHOCTTA Ha

MaTepUanHuTe 3anacu.
Mpu npoaaxkba Ha MaTepuanHuTe 3anacu TAxHaTa 6anaHcoBa CTOMHOCT Cce NPU3HaBa KaTo Pa3xoj

B Mepuoza, B KOMTO e NPU3HAT CbOTBETHUAT NPUXOA,

2.13. [aHbum BbpXy AoXoaa
PasxoauTte 3a gaHbun, NpusHaTH B nevanbaTta unu 3arybata, BKNOYBAT CyMaTa Ha OTCPOYEHUTE U

TEKYWM AaHBLM, KOUTO He Ca MPM3HATM B ApYyrua BceobxBaTeH AOX0A WUAM AUPEKTHO B COBCTBEHMSA
Kanuran.

TeKywmTe AaHbYHM aKTMBU U/MAK NacuBKU NPEACTaBAABAT Te3M 3a4b/IKEHUA KbM WAM B3EMaHUA
OT LaHbYHUTE MHCTUTYLUM, OTHACALM CE 3a TeKYLLW UAY NPeaXOoaHM CTYETHU NepuoaMu, KOuTo He ca
nnaTeHW KbM AdaTaTa Ha PUHAHCOBMA OTYET. TEKYIMAT AaHBK € Ab/KMM Bbpxy obnaraemua goxoj,
KOITO ce pa3nuyaBa OT nevyanbaTta unu 3arybata sv8 PUHAHCOBUTE OTYETU. M3UUCNABAHETO HA TEKyLLMA
AaHbK e 6a3supaHO Ha AaHbYHMTE CTaBKM M HA AaHBYHUTE 3aKOHM, KOUTO Ca B CU/a KbM Kpas Ha
OTYETHUA Nepuoa.

OTCcpoYeHUTE AaHBUN CE U3UUCNABAT NO NACUBHUA METOA 3@ BCUMKU BPEMEHHU Pa3/IMKU Mexay
banaHcoBaTa CTOMHOCT Ha aKTMBUTE U NACMBUTE U TAXHATA AaHbYHA OCHOBAa. OTCpOYEH AAHbLK He ce
npeasuAaa Npyu MbPBOHA4YaNHOTO NPMU3HABAHE Ha aKTUB UK NACKB, OCBEH AaKO CbOTBETHaTa TPaH3aKuus
He 3acAra gaHbyHaTa WM cyeTosogHaTa nevanba.

OTcpoyeHuUTe AaHBYHU aKTMBM W MaCMBU HE Ce AWMCKOHTMPAT. [pu TAXHOTO M3UUCNeHUe ce
M3M0A3BaT AaHbYHM CTaBKU, KOUTO Ce O4aKBa Aa 6bAaT NPUNOKMMM 3a Nepuoaa Ha peanusaumata UM,
Npyu ycnoBsue Ye Te Ca BNE3NAU B CMAA WIM € CUTYPHO, Ye Lie BAEe3HAT B CMNa, KbM Kpas Ha OTYETHUSA
nepnoa. OTCPOYEHUTE AaHBUYHU NACMBKU C€ NPU3HABAT B NbsieH pa3mep.OTCPOYEHU SaHBYHU aKTUBK Ce
Npw3HaBaT, CamMo aKo CbLLLECTBYBA BEPOATHOCT Te Aa bbaaT ycBoeHU upe3 6baewm obnaraemm goxoam.

2.14. NMapu v napU4YHU eKBUBaANEHTH
MapuTe M NapuUYHUTE EKBUBANIEHTU CE CbCTOAT OT HANMYHUTE napu 8 6pold, NapuyHK cpeacTsa no

H6aHKOBU CMETKM, CPpOYHU U 6e3cpquM Aeno3UTu.

MexcourHeH MHAusudyanen PuHaHcos omyem uzzomseH no MCPO, 30 woHu 2023e.
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2.15. CobcrseH KanuTas, pe3epsu ¥ NNaWaHUA Ha AUBUAEHTY
AKUNOHEPHUAT KanuTan Ha [py»KecTBOTO OTpasABa HOMWMHAaNHATa CTOMHOCT HA eMUTUpaHUTe

aKkuum.
Pe3sepBuTe BKNIOYBAT 3aKOHOBMU pe3epsn, 0bWM pe3epsu, NPEOLLEHKU HA HEPUHAHCOBMU aKTUBM
(Bk. MoacHeHune 12 n 13).
HatpynaHaTa neyanba/3aryba BKkaouBa: HepasnpepeneHarta nevanba, Henokputa 3aryba ot
MWHaNN TOOUHN U TEKYWMA GUHaAHCOB pe3ynTat. (8. MoscHeHune 14).

2.16. [MeHCUMOHHU U KPATKOCPOYHU Bb3HarpaX4eHua Ha CyKuTenure

ApyKeCcTBOTO OTUMTA KPAaTKOCPOUHW 3a4b/KEHUA MO KOMNEHCUPYEMWU OTNYCKU, Bb3HWUKHANU
nopagau Hensnon3BaH NAaTeH roguileH OTNYCK B CAy4auTe, B KOUTO Ce OYaKBa Toi Aa 6bAae Non3BaH B
pamkuTe Ha 12 meceua cnepn, parata Ha OTYETHUA Nepuoa, Npe3 KOWTO HaeTuTe Minua ca NONOKWUM
Tpy4a, CBbP3aH C Te3n OTNYCKU. KpaTKOCPOYHUTE 3a4b/IKEHUA KbM MepcoHana BKAOYBAT HagHULUM,
3an1atTn u coumanHun ocurypoBkn.CernacHo M3MCKBaHUATA Ha KogeKkca Ha Tpyada Npu npeKkpaTasaHe Ha
TPYA0BOTO NPaBOOTHOLWEHKWE, CNeA, KaTO CAYXUTENAT e npuaobun npaso Ha neHcUA 3a ocUryputeneH
CTaX ¥ Bb3pacT, [Apy:KecTBOTO € 334b/MKEHO Aa My M3nnatu obesuieteHne B pasmep 40 wWecT 6pyTHU
paboTHM 3annaTtu. [pyKecTBOTO € HAYUCANAO NPABHO 3aAbAXKeHWe 33 U3nnauiaHe Ha obesweTeHns Ha
HaeTuTe A1Mua NPU NEHCUOHMpPAHE B CbOTBETCTBUE C U3UCKBaHMATa Ha MCC 19 ,[loxogm Ha HaeTu nnua”
Ha 6a3a Ha NPOrHO3MpaHW NNAWAHWA 33 chepBaluTe Net roguHu, onpegeneHn Ha 6asa oueHka oT

KBanuduuUUpaH akToep.
[OpyecTBOTO He e pa3paboTBano W He NMpwuaara NAaHOBE 33 Bb3HATPAXKAEHUA HA CAYKUTENUTE

cnep, HanycKaHe.
AKTioepckuTe nevanbu unu 3arybu ce npusHaBaT B Apyrua BceobxBaTeH [OX04 M He ce
peknacudunumpar nocnensauwo B nedanbarta unu 3arybara.
PasxoauTe 3a /IMXBM, CBBLP3aHM C MEHCUMOHHUTE 3aAb/XKEHMA, Ca BKAKYEHM B OTYeTa 3a
neyanbata unm 3arybata u aApyrua BceobxBaTeH AoxXo4 Ha peg, ,PrHaHcoBM pa3xogu”.

2.17. MposBuU3uK, YCNOBHU NACUBU N YCNOBHU aKTUBU

MpoBu3MKUTE CE NPU3HABAT, KOraTO UMA BEPOATHOCT CErallHMn 3a4bAXeHWA B pe3yaTaT OT MUHAN0
cbbuTHMe pa posegat A0 M3XOAAW, NOTOK HA pecypcu OT [pyXKecTBoTO M mMoXe Aa bbae HanpaseHa
H3AeXAHA OUEHKA Ha CymaTa Ha 334b/XKeHUeTo. Bb3MOKHO e CPOYHOCTTa UAM CymaTa Ha M3XOAALMSA
nNapuyeH NoTok Aa e HecurypHa. CerawHo 3agb/KeHue ce Nopakaa OT HAAMYMETO Ha NPaBHO UM
KOHCTPYKTMBHO 3agb/yKeHWe BCMeACTBME HA MUHanW cbbutvsa, Hanpumep nNpPaBHU CMOpPOBe wMau
obpemeHsBaLLM A0TOBOPU.

CymarTa, KOATO ce NPM3HAaBa KaTo NPOBU3UA, Ce M3uncnnBa Ha Basa Hall-HagekaHaTa OUEHKa Ha
pa3xoguTe, HeobX04MMMU 33 YperKAaHe Ha CEralHO 334 b/KEHNE KbM KPas Ha OTYETHUA Nepuog, KaTo ce
B3emaT B NpeaBua, PUCKOBETE W HECUIYPHOCTTa, CBbP3aHM CbC CErawHoTO 3aabnaxkeHue. Korato
CbllEeCTBYBaT peauua NoAoOHU 3aab/iXKeHUA, BepoATHaTa HeobxoaMMOCT OT M3XO4AW, MOTOK 3a
rnoracABaHe Ha 33agb/KEHUEeTO Ce onpeaens, KaTo Ce oTyeTe rpynaTta Ha 3agb/KEeHUATA KaTo uaso.
MNpoB13nKTe ce AWUCKOHTUPAT, KOraTo e(eKkTbT OT BPEMEBUTE PAa3/IMKM B CTOMHOCTTA Ha NapuTe e
3HauYMTeneH.

Obe3lleTeHna OT TpPeTU AMLA BbB BPb3KA C A3aJEHO 3aAbKeHue, 3a KOUTO [lpyKecTBOTO e
CUIYPHO, Ye LWe NOoay4Yun, Ce MPM3HABaT KaTo oTAeneH akTus. TO3u aKTMB MOXKe U fAa He HaABulaBa
CTOMHOCTTA HA CbOTBETHATA NPOBU3MUA.

MpoBuU3nnTe ce NpepasrnexgarT KbM Kpas Ha BCEKU OTYETEH Nepuos U CTOMHOCTTa um ce
Kopurnpa, 3a Aa ce oTpasu Hai-gobpata npubaunsuTenHa oueHKa.

B cnyyaute, B KOUTO Ce CuUMTa, Y€ € MaNKO BepoATHO A3 Bb3HWKHE U3XO4AW, NMOTOK Ha
MKOHOMMYECKUN Pecypcy B pe3ynTaT Ha TeKYLLO 3aAb/IKeHne, Macus He ce Npu3HaBa. YC/IOBHUTE Nacusu
cnepBa Aa ce oueHABaT NOCNeABaLO NO NO-BUCOKATa CTOMHOCT MeXAy OnucaHaTa no-rope cpasHMmMa
NPOBMU3UA U NbPBOHAYANHO NPM3HATATa Cyma, HamaNeHa ¢ HaTpynaHaTa amopTu3aums.

Mesncdunen MHOusudyanen PuHarcos omyem uzzomeeH no MCP0, 30 roHu 20232,
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BeposatHu 8xogAaLm novoun Ha WKOHOMUYECKW NOAN3M, KOUTO BCe Oule He OoTroBapAT Ha
KpnUTeEpUUTE 3a NPU3HaBaHE Ha aKTUB, C& CMATAT 3a YCNOBHW aKTUBMN.

2.18 TlpomeHu B cHEeTOBOAHATA NONUTUKA, KOPEKLMA HA IrPELUKH

[pyX*ecTBOTO Npeanpuema NpomMaHa B NpuiaraHaTa CYeTOBOAHA NONMTUKA, CAMO aKo TOBa ce
M3UCKBA MO 33aKOH MAKN OT Apyra WHCTUTYLUMUA, pernameHTupalla cH4eToBOAHUTE CTaHAApPTU, WK aKo
npomsaHaTa we Joseje 40 No-NoAXoAALLo NpeAcTaBaAHe Ha cbbuTuATa AU caenkuTe BbB PUHAHCOBUTE
MY OTYETH.

B npeanpuAaTneTo He Ce TPeTUpPa KaTo NPOMAHA Ha CYETOBOAHATA NOAMTUKA:

- NpUNaraHe Ha CHE€TOBOAHA NONUTUKA 3a onepauuu, Apyrn CbbUTUA UAKM YCNOBUA, KOUTO Ce pasanyasar
No CbLLEeCTBO OT NPeAULLIHNTE; U

- NpUnaraHe Ha HOBa CYETOBOAHA NOJUTMKA 3a ONepaunn, apyru CbbUTHA UAK YCAOBMA, KOUTO He ca ce
CNy4Banu Npeau UAKn ca BUNK He3HaYNTENHU.

Kato cbliecTBeHM ce onpeaenaT rpellku, yCTaHOBEHU Npe3 TeKyWUA OTYETEH Nepuoa, OT TaKoBa
3Ha4yeHue, Ye GMHAHCOBUTE OTYETU 3a eAUH WM NOBeYe NPeaxoAHU Nepuoau Beue He moraT Aa ce
CYMTaT 33 AOCTOBEPHU KbM AaTaTa Ha TAXHOTO M3AasaHe.TakuBa ca cbC CTOMHCT No — rofiemu oT 5% ot
npuxogute 8 OtyeTa 3a MNeuyanbata nnaum 3arybata u gpyrusa sceobxsaTeH Aoxoa.

[pyxecTBOTO nNpunara npomaHaTa B CYETOBOAHATAa CU NOAMTMKA ¢ obpaTHa cuna, OCBEH B
CyyauTe KOrato TOBa € HEBb3MOMHO. BCAKa KopeKkuua BCNeACTBME HA NMPOMAHATA Ce OTYMTa KaTo
KOpexKuuna Ha CanaoTo Ha HepasnpejeneHaTa neyanba B Ha4anoOTO Ha OTYETHUA MEPUOA, NPe3 KOMTO e
u3BbpileHa npomaHaTa. CpasHuTenHata MHGOPMaUMA BbB (PUHAHCOBUTE OTYETH Ce NPEU3YUCNABA,
OCBEH B C/lly4auTe B KOWUTO TOBa € HeBb3MOXHO. [lo aHanoruyeH HayuMH ce oTuuTa U NpeacTass

KOpPEeKUWATa Ha CbLLECTBEHN 3a d)MHaHCOBI/ITe OTYETU TPEeLLKN.

2.19 HecurypHoCT Ha NnpubAn3UTENHNUTE CHETOBOAHU OLIEHKH
MNpu wn3rotBAHETO Ha OUHAHCOBUSA OT4ET PLKOBOACTBOTO NPaBu peavua NpPeanoNoNKeHUs,
OUEHKN U AIONYCKaHWA OTHOCHO MPU3HABAHETO U OLLEHABAHETO HA aKTMBM, MACMBU, NPUXOAMN W Pa3XOaM.
AelcTBUTENHUTE pe3ynTaTM MoraT fa ce pa3/iyasaT OT NPeANO/IOKEHUATA, OLLEHKUTE M J0NYyCKaHUATa
Ha PbKOBO/CTBOTO U B PEAKM C/lydan CbOTBETCTBAT HANBAHO Ha NPeABAPUTENHO OUEHEHUTE Pe3yaTaTh.
UHbopmauma OTHOCHO CbLLECTBEHUTE NPEANONONKEHUA, OLEHKN U A0NYCKaHUA, KOMTO OKa3BaT
Hal-3HaYUTENHO BAUAHME BbPXY NPU3HABAHETO M OLUEHABAHETO HA aKTUBM, NAaCUBKU, NPUXOAM U Pa3Xxoau

€ npeacTaseHa no-40Ay.

2.19.1 ObesueHKa Ha HePUHAHCOBU aKTUBU
3a 3aryba ot obe3ueHKa ce npusHaBa cymaTa, C KOATO BanaHcoBaTa CTOMHOCT Ha AafeH aKTUB

WU eauMHUUQ, TEHEPUPaLLa NapUYyHKU NOTOLM, NPEeBUWABa Bb3CTaHOBMMATA UM CTOMHOCT, KOATO € no-
BUCOKaTa OT CnpaseA/nMBaTa CTOMHOCT, HamaneHa C pa3xogute no npogaxba Ha AafeH aKkTus, U
HeroBaTa cToliHOCT B ynoTpeba. 3a pa onpegenu cToiHocTTa B8 ynoTpeba, pPbKOBOACTBOTO Ha
ApyXecTBoTo M3uMCNABa O4YaKBaHUTE ObJewM NapuMYHU NOTOUM 33 BCAKA eAMHMUA, TeHepupala
NapuyHW NOTOUM, U onpedens NOAXOAAWMA AUCKOHTOB (aKTOp C LeN KankyauMpaHe Ha HacToAllaTa
CTOMHOCT Ha Te3M NapUYHU NOTOLM.

Mpn  wn3unucnaBaHe Ha oOuakBaHuTe ObAeWwM nNapuyYHM MNOTOUM PBKOBOACTBOTC NpaBu
npeanonoXeHna oTHocHO bbaewmnte 6pyTHU nevanbu. Tesn npeanonoKeHUa ca cBbpP3aHn ¢ Gvaelm
cbbutna n obcrosTtencrea. [elcTBUTENHUTE pe3ynTaTM moraT Aa Ce pas3inuasaT M Aa Hanoxar
3HaUMTENIHW KOpEeKUMM B aKTUBUTe Ha [pyKecTBOTO Npes cneasauiata oTyeTHa roauHa. B noseveto
Ciyyan npu onpeaenaHeTo Ha MPUIOKUMUA OUCKOHTOB GaKTOpP Ce NMpaBW OUEHKA Ha NOoAXOAAWMTE
KOpeKuMu BbB BPbB3Ka € Na3apHUA pUCK U puckosute GakTopK, KOUTO €2 cneumduykn 3a OTAERHUTE

dKTUBWU.

MexcduHen MHOusudyaneH PuHaHcoe omyem uzzomeeH no MC®O, 30 roHu 20232,
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2.19.2 lNoneseH XMBOT HAa aMOPTU3NPYEMMU aKTUBU
PBKOBOACTBOTO Npepasrnexna NoaesHUA XUBOT Ha aMOPTU3UPYEMUTE aKTUBU B Kpas Ha BCEKM

oTueTeH nepuoa. Kvm 31 aekemspu 2022r. pbKOBOACTBOTO ONpeAens NONE3HUA XUBOT Ha aKTUBUTE,
KOWTO NpeacTaBnaBa O4aKBAHMAT CPOK HAa NON3BaHE Ha aKTUBUTE OT [lpy»ecTBOTO.

2.19.3 Cnpasegnusa cTOMHOCT Ha GPUHAHCOBU MHCTPYMEHTH

PbKOBOACTBOTO M3N0N3Ba TEXHUKM 33 OLlEHABAHE Ha CNpasea/sMBaTa CTOMHOCT Ha GUHAHCOBU
WHCTPYMEHTU NpU NUNCa Ha KOTUPaHM LEeHW Ha akTuBeH nasap. lNpu npunaraHe Ha TexHUKU 3a
ouLeHsBaHe PbKOBOACTBOTO M3M0/13Ba B MaKCMManHa cTeneH NasapHu A4aHHW U NPEeANON0KEeHUA, KOUTO
nasapHuTe yyactHUuM 6uxa Bb3NpUENU NpuU OLEHABAHeTO Ha AadeH GpMHAHCOB MHCTpymeHT. Korato
/MNCBAT NPUAOXKUMM Nas3apHU A3aHHW, PBKOBOACTBOTO M3MON3Ba CBOATA Hal-g06pa OUEHKa Ha
NPeAnoNoXeHUaTa, Komto 6uxa HanpaBuAM nasapHUTe y4yacTHUUM. Te3n OuEeHKM morat ga ce
pa3NnUyaBaT oT AEeNCTBUTENHUTE LeHW, kKouTo Buxa 6uau onpepeneHn npu cnpasesnnsa nasapHa
caenka mexay MHGOPMMUPaHU 1 XKeNaelly CTPaHU B Kpas Ha OTYETHMA nepuoa,

MpoBepkaTta 3a obe3ueHKa Ce U3BBLPLUBA B KPAA Ha OTYETHUA Nepuoa,

ObesueHkaTa Ha B3emMaHWATa Ce M3BbpLUBA B CbOTBETCTBME C M3MCKBaHMATa Ha MCPO 9
®UHAHCOBU MHCTPYMeHTU. M3non3sa ce uMHPOpMauuMA, OpueHTUpaHa Kbm Obaelleto, 3a Aa ce
NPU3HAAT OYaKBAHMTE KPeAMTHM 3arybu — mogensT 3a ,04akBaHWUTE KpeguTHM 3arybu”. HanpaseH e
0bCToeH aHann3 Ha o4YaKBaHUTe KPeAWUTHM 3arybu, BKAKYUTENHO MMHAAW CLOMTUA, TEKYILM YCIOBMUA,
PasymMHU U NoaAbpKaluy MPOrHO3M, KOUTO BAMAAT BbPXY O4YaKkBaHaTa cbbupaemoct Ha GbaewwumTe
napu4HN NOTOLM HA B3eMaHUATa.

2.19.4 MarepuanHu 3anacu
MaTepuanHuTe 3anacu ce OLEHABAT NO MNO-HUCKaTa CTOWHOCT OT ueHaTa Ha npuaobusaHe W

HeTHaTa peasnusyema crtoiHocT. lMpu onpepensHe Ha HeTHaTa peanu3yema CTOMHOCT PbKOBOACTBOTO
B3ema npeasu Hal-HagexaHaTa HaanuyHa uHbopmauua Kbm Aatata Ha NpubAU3uTenHaTa OLeHKa.

OEOUHNUMA U OLEHKA HA ENEMEHTUTE HA UHAUBUAYANHUA OTHET 3A ®UHAHCOBOTO
CbCTOAHUE

3.MmoTH, MalKHKM CbOpbKeHnA u obopyaBaHe
3.1. BanaHcoBara cToMHOCT MoXe Aa 6bae aHanu3upaHa, KaKTo cneaBsa:

(e xunsadu nesa)
P-pu 3a
MawwuHn n npugob6.
MbpBOHaYanHa unm CbopbiKeH TpaHcnopTH
" 3emn Crpagn obopygBaH Ha Apyrn  Obwo
NPeoueHeHa CTOUHOCT ua M cpeacTBa
e HeTeKyLy,
M AKTHUBM
Banau¢ kbm 1 aHyapu 4949 10848 80489 24436 25 396 765 281 147 164
2023 r.
an,D,OGVITVI 92 53 6 365 194 14 6718
Usnesnu 353 353
banaHc kbm 30 HOHK
2023 . 4949 10848 80581 24 489 31408 959 295 153 529
P-aun 3a
HaTtpynaHa il CoopbikeH APHAEE. TpaHcnoptH
TaTBynaHa 3emn Crpagu ob6opyasaH P Ha P P Apyrm  O6uwo
amopTHsauma nn M CpeacTBa
e HeTeKyw,
M aKTHBMU

MexcduHen MHdOusudyaneH duHaHcos omyem uzzomeer no MCPO, 30 oHu 20232.
(MoacHUTenHUTe cBeAEHMA NPEACTaBNABAT HEAELNMMA YACT OT HACTOALLMA BUHAHCOB OTYeT) 22




Ballanc/KENI YAy 0 4051 60 823 9 449 0 378 229 74930
2023 r.
HauucneHa npe3s 543
nepnoga 153 1146 33 4 1879
OTnucaHa npes
nepvoaa 0
banaHc kbm 30 OHK
2023 r. 0 4204 61 969 9992 0 411 233 76809
BanaHcoBa cToitHOCT
kbm 30 toHu 2023 1. 4949 6644 18 612 14497 31408 548 62 76720
P-aun 3a
MawmuHu n npupo6.
MNbpsoHavyanHa uau CvopbiKeH TpaHcnopTH
- 3emu Crpagn obopyasaH Ha Opyru  O6uwo
npeoueHeHa CTOMHOCT T u cpeactea
e HeTeKyLy,
M aKTUBMU
g;;;:c KbM 1 AKYVaPM ) 145 10834 73 685 21186 16553 602 242 127247
Npugobutn 804 18 7326 3980 21195 185 39 33547
H3anesznn 4 522 730 12 352 22 13630
banaHc kbm 31 pgek.
2022r. 4949 10848 80489 24436 25396 765 281 147164
P-pn 3a
HartpynaHa Mautirn CbopbKeH np1AG. TpaHcnopTH
3emn Crpagu obopyasaH P Ha P P Apyrn  O6wo
amopTU3aums vAa U cpegcTBa
e HeTeKywy,
M aKTUBH
Bananc kum 1 aHyapy 0 3747 58 902 9243 0 355 222 72469
2022 r.
HauncneHa npes 821 3624
nepvwoga 308 2443 45 7
OTtnucaHa npes 615
nepuona 4 522 22 1163
banaHc kbm 31 Aek.
2022r. 0 4051 60 823 9449 0 378 229 74930
banaHcoBa CTOMHOCT
Kbm 31 Aek. 2022 . 4949 6797 19 666 14987 25396 387 52 72234

3.2. MNpeoueHeHUTe CTOMHOCTM Ha HeTeKyLuMUTe aKTMBM ca Ba3npaHu Ha U3BbpLIEHA oLeHKa npes 2010r.

OT NNULEH3UPaAH OLeHUTen.
3.3. MNpe3 m.®espyapu 2022r., cbrnacHo Bbarapcku craHgaptv 3a oueHasaHe /BCO/ e u3roTBeHa

na3apHda oOueHKa

Ha HETeKylinTe aKTUBw

(nmoTw,

MawunHu,

CbopbXKeHusa u obopygsaHe U

MHBECTULMOHHU UMOTH) Ha [lpyXecTBOTO OT IMLEH3NPaH oueHuTen. EdekTuBHaTa gaTa Ha AoKnaja e
21.02.2022r. CnpaBeanusuTe CTOWHOCTU Ha HETEKYLIUTE UMOTH, MaLIMHU CbOpbKeHUA U obopyaBsaHe
no AiaHHWU OT OUEeHKaTa ca B pa3mep Ha 40 620 xun. ns., a banaHcoBaTa UM CTOMHOCT KbmM 31.01.2022 r.

Bb3aW3a Ha 37 559 xuna.ns..

MexcduHeH UHOusudyaneH GuHaHcoe omyem uzzomeer rno MCPO, 30 roHu 20232.
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4.HematepuanHu aktvusu
ApYy)KecTBO NpuTeKaBa CAeHUTE CbLLECTBEHU HEMaTePMaNHU AbATOTPaHN aKTUBM:
¢ /NMLUEH3MA 3a NPOM3BOACTBO Ha eNeKTPUYECKa U TONIMHHA eHeprua Ne N1-029- 03/15.11.2000 r.
3a cpok ot 20 (aBageceT) roauHmn , npogbmkeHa ¢ Pewenne Ne U3-/1-029 oT 23.12.2019r. — 3a
cpok o1 20 roanHu;
® J/IMUEH3MA 33 NpPeHoC Ha TONAMHHA eHeprua 3a Teputopuata Ha rpag Pyce Ne /1-030-
05/15.11.2000 r. 3a cpok oT 20 (aBageceT) roaMHU, Npoab/AKeHa ¢ Pewenne No M3-/1-029 ot

23.12.2019r. — 3a cpok ot 20 rogauHm,
® paspellleHue 3a No/i3BaHe Ha UHAMBUAYANHO onpeaeneH orpaHnYeH pecypc —3a cpok ao 05.09.2026 r.

(e xunadu nesa)
Mpas
MbpBOHaYanHa wau MporpamHu pasa Bupxy
" cobcTBeHOCT O6wo
npeoLeHeHa CTOMHOCT MpOAYKTH /Nnuensum
banaHc kbm 1 aHyapu 2023 r. 642 330 972
Npugobutn 0
N3nesnu 0
banaHc kbm 30 toHM 2023 r. 642 330 972
n B
Hat MporpamHu pasa Bbpxy
pynaHa amopTu3saums 1DOAVKTH cobcTBeHOCT O6uwo
poAy /NnueHsnn
banaHc kbm 1 aHyapu 2023 . 640 326 966
Hauucnena npes nepnoga 1 1
OTtnucaHa npes nepuoaa 0
banaHc Kbm 30 1oHK 2023 T. 641 326 967
banaHcoBa CTOMHOCT KbM
30 1oHu 2023r. 1 4 5
MNpaBa BbpXy
MbpBOHaYasHa |:m4 MNporpamHu coBeTBeHOCT O6uo
npeoueHeHa CroiiHocT NPOAYKTH /Muuensum
bananc kbm 1 aHyapu 2022 r. 641 330 971
MNpugoburn 1 0 1
U3nesnn 0 0 0
BanaHc Kbm
31 aekemBpu 2022 r. 642 330 972
H Mporpamuum pasa BLpxy
aTpynaHa amoptu3auma R cobcTBeHoOCT O6uwo
PoAy /NMvuexsnu
banaHc kbm 1 aHyapu 2022 r. 640 325 965
HauncneHna npes nepuoga 1 1
OtnucaHa npes nepuoaa 0 C 0]
BanaHc Kbm
31 pekemBpu 2022 r, 640 326 966
BanaHcoBa CTOMHOCT KbM
31 nekemepu 2022r. 2 4 6
Mexcdunern Mndueudyaner PunaHcoe omyem uszomeer no MCPO, 30 toHu 20232,
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3a U3NbAHEHNE Ha 3aAb/KeHUATa No 4. 48, an. 1 oT 3aKOHa 3a orpaH1MYaBaHe U3MeHeHUeTo Ha
knnmata ao 30 anpun 2023 r., apyxectsoTo Tpabsa Aa npegage B HauMOHaNHUAT perncTbp 3a TbProBma
C KBOTU 3a emmcUM Ha napHuKosu rasose (HPTKENT) 6poit KBOTH, paBHABaLLM Ce Ha O6LIOTO KOAUYECTBO
BbI/1IEPOAHU eMUCUU OTAECNEHW OT UHCTanauunATa npes 2022 roguHa.

EmuTupaHu sbrnepogHu emucuu no sepudmkaumoHeH aoknag 3a 2021 r. ca 242 322 ToHa.

Emntupanu svriaepogHun emucuu no BepudukaumoHeH aoknag 3a 2022 r. ca 301 483 ToHa.

Mo naptuaata Ha [pyecTBoTO B HauMOHANHUAT PETMCTLP 33 TbProBUA C KBOTK 3@ EMUCMM Ha
napHukosy rasose (HPTKEMT) ca HannuHm 22 527 1. KBOTM B T.4. 22 396 T. ca nonyyerun no yn.10a ra
Oupextusa 2009/29/EO 3a 2023r. 1 0cTaTbK OT MUHANKM roauHu - 131 1. KBoTY.

3a M3nbAHEeHUe Ha 3aKOHOBUTE 3aAbJKEHUA ca 3aKyneHu 218 770 ToHa BbrnepoaHu KBOTM MO

ueHa 74,51 Espo/T.

5.UHBECTULLMOHHU UMOTU
B “Tonnodukauma — Pyce” All, KaTo GUHAHCOBM aKTUBU Ce TPETMPAT MHBECTULMOHHUTE MMOTH,

NPU3HaTK 1 KNacuPUUUPaHKU KaTo TaKWBa Npu CrnassaHe Ha U3UCKBAHMATA pernameHTMpanu ¢ MCC 40 -
“UHBECTULMOHHU MMOTU”. [IpyKECTBOTO OTYUTA KaTO MHBECTULMOHHM UMOTH CTPafiu, KOUTO Ce abpsKaT
3a NO/ly4aBaHe Ha NPUXoAM OT Haem.

(8 xunsdu nesa)

MbpBOHauYanHa uau HatpynaHa banaHcosa

npeoueHeHa CTOUHOCT amopTuzauma CTOMHOCT

banaHc Kbm 1 aHyapu 2023 r, 1088 0 1088
HauuncneHa

MNpngobutn npes nepuoaa 0 0
OtnucaHa npe3s

U3ne3nun 0 nepuopga 0 0

BbanaHC KbMm

30 1oHKM 2023 1. 1088 0 1088

BanaHc Kbm 1 aHyapu 2022 r. 1088 0 1088
HauucneHa

Mpnaobutn npes nepuoga 0 0
OTtnucaHa npe3

U3nesnn 0 nepuopga 1] 0

BanaHc Kbm

31 aekemepu 2022 r. 1088 0 1088

5.1. CnpaBeganBuTe CTOMHOCTM Ha WHBECTULUMOHHWUTE MMOTU ca 6asnpaHu Ha M3BbLPLIEHA
oueHKa npes3 2016 r. OT AMUEH3UPaAH OLEHUTEN.

5.2. Mpe3 m.®espyapu 2022r., cbrnacHo bbarapcku ctaHaapTv 3a oueHasaHe /6CO/ e n3rorseHa
Na3apHa oueHKa Ha MHBECTULMOHHUTE UMOTKU Ha [lpy>KecTBOTO OT AnueH3npaH oueHuTen. EdekTusHara
Aata Ha aoknapga e 21.02.2022r. CnpaseaAnBMTE CTOMHOCTU Ha MHBECTULIMOHHUTE UMOTH MO AAHHW OT
oueHKaTa ca B paamep Ha 1509 xun. n.., a banaHcoBaTa UM CTOMHOCT Kbm 31.01.2022 r. Bb3/mM3a Ha 1

088 xun.ns..

MexwoduHeH UHOusudyaneH PuHaHcos omyem uzzomeeH no MC®O, 30 roHu 20232.
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AMOpTM3aU,VIﬂ HE CE€ HaYyNCAABA Ha HCAMOPTU3NPYEMUTE akKTUBU - 3eMU, MHBECTULUNOHHN UMOTHU
OT4UTaHW NO MOZeNa HAa CnpaBednunsaTta CTOI71HOCT, HaNb/HO aMOPTU3NPAHU aKTUBU N aKTUBK B nNpouec

Ha npuaobusaHe.

6.MHBEeCTULMM B AbLUEPHU NPeaANpUATUA

Ha 18.01.2019r.e HanpaBeHa anopTHa BHOCKa Ha cenapupalwa WHCTanauuAa B KanuTana Ha /]
KoHcen” OO Ha cToHOCT 6 092 x.nB., B pe3yntaT Ha KOATO OANOBOTO yvacTve Ha ,Tonnodukauusa

Pyce” ALl 8 kanuTana Ha [ KoHceli 00/ e 99,99 %.

(8 xunadu nesa)

30 10HKM 2023 r. 31 pekemBpu 2022 r.

MHBeCcTMUMU B AblUEepHU
npeanpuaTua 6 092

6 092

Obuwo 6 092

6 092

UHBECTUUMUTE B AbLIEPHU APYKECTBA Ca OTpa3eHu BbB GUHAHCOBMA OTYET Ha [py’KecTBoTo Nno

MmeTtoaa Ha cebecToMHOCTTa.

[pyKecTBOTO He e N0NYy4YaBano ANBUAEHTH OT ObLEPHOTO APYIKECTBO.

7.TbproBCcKU U Apyru B3emaHuA
Herekywm B3emaHunA
(8 xunadu nesa)

B3emaHuA OT CBbp3aHK NPeaNPUATUA N0 NPEeAOCTaBEHN

3aemu, bpyTo
B3emaHuna no npeaoctaseHun 3aemu, bpyTo
BsemaHus no uecuu, 6pyTo

0O6wo B3emaHun 6e3 3arybu ot obesueHka
3arybu ot obe3ueHka n HecbbupaemocT

O6uwo

TeKywu B3emaHuA
(8 xunadu nesa)

30 101 2023 r.

31 pekemspu

2022 r.

2359 2 665
51 118
2337 2353
4747 5136
(966) (969)
3781 4167

30 1oHK 2023 r.

31 aekemBpu

2022r.
B3emaHusa OT CBbp3aHU NpeanpuaTMa NO Npoaarkou, 0 0
6pyTo
B3zemaHua no npogar6éu, bpyto 36 869 39709
CbaebHu 1 npucbaeHU B3emaHua, bpyTo 3419 3546
BzemaHua no npegocTaBeHn 3aemu, 6pyTo 70 0
BaemaHua no uecuu, bpyTo 16 0
Apyrv s3emaHun 8538 7 290
060 B3emaHua 6e3 3arybu ot obe3ueHKa 48 912 50 545
3arybu ot obe3ueHka 1 HecbbupaemocT (6102) (6099)
O6wo 42 810 44 446
MexucdureHn MHdusudyaneH PuHaHcoe omuyem uszomeeH no MCPO, 30 roHu 20232.
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BCHUKKM THProBCKU Y ApYrYM GUHAHCOBM B3eMaHua Ha [pyecTBOTO ca npernefaHu OTHOCHO
HacTeNMAN CbOUTUA Ha HeU3MbAHEeHWE, a 33 BCUUKM TbPrOBCKM B3EMaHWA e NPUAONKEH ONPOCTEH
noaxoa 3a onpefensHe Ha O4YaKBaHWTe KPeaUTHU 3arybu KbM Kpas Ha nepuoga. ObesueHeHuTe
B3eMaHWA ca bnan Ab/HKUMU MNABHO OT TbPTOBCKN KAMEHTH, KOUTO Ca UMaM GUHAHCOBU 3aTPYAHEHUA.

3arybute ot obesiLieHKa n HecbbupaemMocrT ca, KakTo cnegsa :

(8 xunsdu nesa)

30 woHM 2023 T.

31 pekemspu 2022 r.

3aryba o1 0be3ueHKa B HA4aNoTo Ha Neproaa (7068) (6236)
OcsoboaeHa 1 oTnvcaHa npes nepuoaa 2823
HauncneHa 3aryba ot obe3sueHka npes (3655)
nepuoaa

3aryb6a ot obe3ueHKa B Kpaa Ha nepuoaa (7068) (7068)

8. OTcpoyeHu gaHbvum

OTcpoyeHNUTe AaHbUM Bb3HMKBAT B PE3YNTaT Ha BPEMEHHM PasfiMkM U MoraT Aa 6baaT npeacraBeHy,

KaTo cnejBa:
(8 xunadu nesa)

NpusHatu B
OTCPOUEHM JaHbUHM aKTUBH: 01 AaHyapn | neyan6ara 31 pekemepm
2022r. 0] 2022r.
sarybarta
[poBu3nK 3a goxogu nNpu NeHCUoHMUpaHe 17 0 17
HenonssaHu KOMMNEHCUPYEMU OTMYCKU U
OCUFYPUTENHN BHOCKMU BbPXY HENON3BaHM
KOMMEHCUPYEMU OTNYCKU 46 24 70
Obe3ueHKa Ha MaTepUanHu 3anacu 53 (1) 52
0O6e3ueHKa Ha B3emMaHua 381 83 464
Pazninka oT nocneasawy OLeHKU Ha [ barotTpaiHu
aKTUBM 1188 (84) 1104
Heunsnnatenmn goxoam Ha mectHu OU3.MLE Kbm
31.12. 11 (2) 9
3aryb6a 2020 215 (215) 0
3ary6a 2021 1510 (1425) 85
Mposn3aunn no TA 619/2019 HEK-MEYE/T KAPEOH 2 608 0 2 608
ObLLO OTCPOYEHU OAHDYHU AKTUBU: 6 029 (1620) 4 409
fMpusHatn B

01 anyapu | neuvanbata 31 pekemspm

OTCpoOYeHM AaHBYHU NACUBK: 2022 1. - 2022 1.
3arybara

MHBECTULMUOHHU UMOTH 25 0 25
OTcpoveH gaHbyeH Nacue BbPXY pesepsa oT
nocnenBaui OueHKM 172 0 172
OBLO OTCPOYEHU AAHBYHU NACUBMU : 197 0 197
HeTHo orcpoyeHun AaHbYHU aKTUBU(NAcKBH) 5832 (1620) 4212

MescduHen UHOusudyaneH @uHarHcoe omyem uzzomeaeH no MCPO, 30 onu 20232,
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9.Marepuansn 3anacm

(8 xunadu neaa)

301K 2023 r. 31 gekemspu 2022 r.
MaTtepuanm
OcHOBHM maTepuanu 293 487 335716
CnomararenHy marepuanu 1150 1520
Pe3epBHU wactm 1319 1175
Apyrn matepuanu 285 194
O6ui0 matepuanm 296 241 338 605

10.Mapw 1 NnapuyHKU eKBUBaNEHTH

(8 xunsdu nesa)

30 woHKn 2023 r. 31 pekemspu 2022 .
NapuyHu cpeacTsa 8 bpoit 20 18
NapuyHu cpeacTBa No 6aHKOBU CMETKU U Apyru 3395 1929
O6wo 3415 1947

11.PerucrpupaH Kanutan

PeructpupaHuaT ocHOBeH Kanutan Ha “Tonno¢ukauyua - Pyce” AL kbm 30 1oHK 2023 r. Bb3NM3a
Ha 28 349 152 nB. 1 e pa3snpeaeneH B 28 349 152 6p. NOMMEHHU BE3HANMYHM aKUMKM C HOMUHANHA
CTOMHOCT Ha eAHa akuuAa 1 ns.

Mpe3 otyetHaTa 2013 r. ¢ peweHue Ha EgHOANYHMA cobCcTBEHMK HA KanuTana ot 30.01.2013 r. -
Mechel International Holdings AG, LUBeliLapus e yBennyeH perucTpupaHuaT Kanutan Ha ApyKecTBoTo
upe3 emuTUpaHeTo Ha 19 616 975 6pos HOBKU HaNUYHM NOMMEHHM OBUKHOBEHM aKLMK C NPABO Ha rNac 1
HOMMHaNHa CTOMHOCT 1 neB BCAKA.O6WMAT pa3mep Ha KanuTana c/ief Tasu onepauma Bb3aun3a Ha 28 349
152.00 nB. BnnuceaHeTo Ha ToBa 06CcTOATENCTBO B THPrOBCKU perncTsp e Ha 28.03.2013 r.

Ha 04.07.2013 r. cobcTBeHOCTTa BbpXy aKuuuTe Ha ,Tonnodukauma Pyce” EAJl e npexsbprieHa
Ha , Tonnodukauma MNneseH” EAJ]l, koeTo e oTpa3eHo B TbproBCKMAT perncTbp Ha 11.07.2013r.

Kbm 30.06.2023r. ,Tonno¢ukauma [Mnesen” AJ[ nputexkasa 23069351 6p. akuum,
npeactasnasawm 81,38 % o1 rnacoBete ¢ npaBo Ha rnac B O6woTo cbbpaHMe Ha akuuMoHepwuTe.

CTpyKTypaTa Ha Kanutana Ha ,Tonnodpurkaumna Pyce” Al e cnegHaTa:

[an om
AKUMOHEp: Kanumana e Bpon Akumu:
%
TONNOPUKALUMA NNEBEH ALl 81,38 23 069 351
YN® BbAELLE 5,13 1455 285
nNe 6bAELLE 0,41 116 000
ANe BbAELLE 0,30 84 800
YNo TONAUHA 6,90 1956 940
nnNo TONANMHA 0,35 100 000
ONe TONAUHA 0,10 28333
Bipyrv iopuanyecku anmua 5,43 1537959
JOpyru dusmnyeckn nmua 0,00 484
O6uio 100 28 349 152

MexcdureH UHOusudyaneH PuHaHcoe omyem usz2omeeH no MCPO, 30 roHu 20232,
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12.MpeoueHbueH Pe3eps
(e xunsadu neesa)

Pesepe o1 npeoueHkn JMA

HamaneHue Ha pe3epBa OT BpeMEHHU PasanuKu
OTpa3eHu AUMPEKTHO B KanuUTana v oTrnucaH
npeoueHbyYeH peseps/cymara e npeacTaBeHa
KomneHcupaHo/

Pe3eps oT nocneapalwa oueHka Ha HOA

O6wo

13.Opyru pesepsu
(8 xunadu nesa)

Pesepeu noun. 246 an.2 1.1 o1 T3
JdonbaHntenHn pesepsu

Pe3eps OT NpeoOLLEHKN NO NNAHOBE C AePUHUPAHU

Aoxoam

O6uwo

14.HatpynaHa nevyanba/3ary6a
(8 xunadu neea)

Pe3aynTtaT cnes obnaraHe ¢ 4aHbLM 3a TekyLiaTa
roguHa

HepasnpegeneHa neyanba

HatpynaHa / HenokpuTa 3aryba

Obwo

30 voHu 2023 .

31 aekemspu 2022 r.

26 752 26 752
(902) (902)
25 850 25 850

30 1oHu 2023 r.

31 pekemepu 2022 .

2835 2835
15537 15537
(759) (759)
17 613 17 613

30 1oHM 2023 1.

31 aekemBpun 2022 r.

5 960 14 521
14 355 14 355
(22629) (37150)
(2314) (8274)

Ha o6woTo cbbpaHue Ha akumoHepute oT 27.06.2023 r. e npueTo peleHre GUHAHCOBUAT pe3ynTaTt
Ha Apy»ecTsoTo 3a 2022 r. (neyan6a) Aa ce oTHece 3a HeNpPoKpuTa 3aryba OT MUHaNN TOAUHM.

15.9P1MHaHCcHUpaHKnA

[py»ecT8oTO NpM3HaBa Kato ¢puHaHcUpaHe 3a NpuAobuBaHe Ha aMOpPTM3NPYEMU AbATOTPaNHM
aKTMBK cpeacTBaTa, nonydenun ot ®ong EHepruitHu pecypci, MecTeH 1 AbpKaseH OlogxeT, 4ybuHa u
or HAE®. NonyuyeHute cpencrsa ce nNpusHaBaT KaTo NpPUXo4 3a nepuoauTe, Npes KOUTO e Ha4vucaeHa

aMoOpPTHU3aLUA BLPXY TE3N aKTUBMN.

Mexncduren MHdusudyaneH PuHaHcoe omyem uszomseH no MC®O, 30 oHu 20232.
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(8 xunadu nesa)

301014 2023 r. 31 pekemBpu 2022 r.

Canpo B Ha4anoOTO Ha Nnepuoaa 1266 1334
MpusHaT Npuxoa, (34) (68)
1232 1266

Canpo B Kpas Ha nepnoga

OTyeTeHUTe KaTo PpUHaHCUpaHe cymu no fMporpamata 3a KOMNeHcMpaHe Ha HebuToBuTe KpaHK
KIMEHTU Ha eneKTpuYecKa eHeprua 3a NbpeoTo nonyrogue Ha 2023 r. ca B pasmep Ha 40 xun.ne. u 929
Xun.ne. 3a 2022r.

16.3aabnKeHna Kbm GUHAHCOBU NpeanNpPUATUA
UHdopmauma 33 AOrOBOPHUTE B3aUMOOTHOLLEHUA Ha [pyKeCTBOTO OTHOCHO aHTaXKUMEHTU Mo

3aemMin U KpeauTtu.

(e xunadu nesa)

30wHKn 2023 . 31 pekemBpu 2022,
Emucma obanrauum 4 000 4 000
MHBECTBAHK A/l - no gorosop 3a MHBECTULLMOHEH
Kpegut 5411 6 097
®UHAHCOB NU3NHT 20 23
O6wWo 3aabNKEHUA Kbm GUHAHCOBKU
npeanpuATUA: 9431 10 120

B mosa yucno :
[AbNrocpoyHa YacT oT 3aAb/IKEHUATA KbM PUHAHCOBU NPeANPUATUA ©

(e xunsdu nesa)

30011 2023 1. 31 nexemepu 2022 .

Emucua obnuraunm 4 000 4000
MHBECTBAHK AL 4724 4724
®UHAHCOB NN3UHT 17 17
O6Wo ABArocpoYHa Y4acT OT 3aAb/IKEHUA KbM

$PHHaAHCOBU NpegnpUATHA: 8741 8741

KpaTKoCcpouHa 4acT OT 3a4b/XKEHUATA KbM PUHAHCOBU NpeanpUATUA &
(e xunadu neea)
300Hn 2023 1. 31 gekemBpu 2022 .

MHBECTBAHK Al 687 1373
®UHAHCOB NN3NHT 3 6
06,0 KPAaTKOCPOYHA YacCT OT 3aA4b/IKEHUA KbM

$dMHaHCOBM NpeanpUATHA: 690 1379

MexcduHeH UHOuesudyaneHd PuHaHcos omuyem uszomeeH no MC®PO, 30 roxHu 20232.
(MoacHUTEeNHUTE CBeAeHUA NPEACTaBAABAT HeAeANMa YacT OT HacToAwmMa PUHAHCOB OTYeT) 30




17.Nposu3nu 3a 3aabMNKEHUSA
17.1 MNpu npekpaTABaHe Ha TPyAOBUTE MPaABOOTHOWEHUA nopagn 6onecT paboTHWKA wAM

CNYXUTENA UMA NPaBOo Ha eAHOKPaTHO obeswereHne oT pabotogatens B pasamep Ha BpyTHOTO TPYLOBO
Bb3HarparkaeHue 3a CpoK 0T 2 MmeceL,a, ako MMa Hail — MaNKo 5 roaMHN TPyA0B CTaXK U NPe3 NocieaHuTe
5 roguHn TpypoB cTaxk He e nosiydaBan obesweteHMe Ha CbWOTO OCHOBaHWe. MeskayHapoaeH
cyetoBogeH cTaHAaapT (MCC) 19 — [doxoau Ha HaeTuTe NvLA TpeTupa TOBAa M3UCKBaHe Kato [pyru
AbArocpouHn aoxoau. MNpu npekpaTtasaHe HA TPYAOBO NPABOOTHOLUEHWE, Cnea KaTo paboTHUKLT MU
CAYXUTENAT e npuaodbun npaBo Ha NEHCUA 33 OCUTYPUTENEH CTaXX M Bb3PacT, He3aBUCMMO OT
OCHOB@HMeTO 3a NMpeKpaTABaHEeTo, TOM MMa NpPaBoO Ha eAHOKpaTHO obe3werteHne ot pabotogatens B
pasmep Ha BpyTHOTO My TPyA0BO Bb3HArpaxAeHUe 3a CPOK OT 2 meceLa, a ako e paboTua npm columa
paboTtogaten npe3 nocneaHutTe 10 roauHM OT TPYAOBUA MY CTaXX — HA €4HOKPATHO obesuleTeHue B
pa3smep Ha BpyTHOTO My TPYA0BO Bb3HarpaxkaeHue 3a CpoK oT 6 mecela.

(8 xunsou nesa)

30 10HKM 2023 r. 31 pekemspu 2022 .

3aabakeHna 3a goxoam npyu NneHCMOHUNpPaHe —

obuwo: 792 852
B T.4. cyma, KOATO ce ovaKBa Aa ce peanusupa

cnep 12 m. oT gataTa Ha BanaHca 401 401
B T.u. cyma, KOATO ce OYaKBa fa Ce peanusupa go

12 m. oT paTaTa Ha HbanaHca 391 451
3aabmxkeHuna no T 619/2019 HEK-MEYEN

KAPBOH 26 085 26 085
O6uwo 26 877 26 937

B mosa yucno :

Tekywm 3agb/iKeHUA: 391 451
3aab/KeHUA NpU NEeHCUOHUpPaHe 391 451
HeTtekylun 3aab/KeHMA: 26 486 26 486
3agbKeHns Npyu NeHCMOHUpPaHe 401 401
3aabmkenus no T 619/2019 HEK-MEYE/T

KAPBOH 26 085 26 085

AKTIOEPCKOTO 3afb/XKeHMe, KbM AaTaTa Ha OUeHKaTa npeacTaBnsABa CymaTa Ha HaTpynaHuTe
npasa 3a NPOCAYKEHO Bpeme npu pabotogatens (MUHUMaNEH TPYAOB CTaXK), Pa3xo4m 3a TEKYLLL CTax 3a
nepuoaa U pasxoau 3a NMxsu. PasmepsbT Ha 3a4bAKeHUETO Ha paboToaaTtens, Kbm gatata Ha M3roTeAHe
Ha OLIEHKaTa e PaBeH Ha aKTIOePCKOTO 3aAb/IKEHUE U NPEACTaBAABa CYMaTa Ha U3YMC/IEHOTO aKTIOEPCKO
3a4b/XKEHUE 332 BCUYKUN CNYKUTENN, Ha3HAYEHU Ha TPYAOB AOroBop.

Mpu onpenensHe Ha NEHCMOHHUTE 3aA4b/IXKEHUA Ca U3MNON3BAHU CNEAHUTE aKTIOEPCKU AONYCKaHUA:
- Aemorpadcku fONYCKaHUA — OTPa3ABaT BEPOATHOCTTA IMLATa, HA3HA4YeHM Ha TPYAOB A0roBop Aa
oCTaHaT npu paboTogartens u 8 MOMeHTa Ha npuaobuBaHe Ha NPABO Ha NEHCUSA 3a OCUrypuTeneH

CTaX M Bb3PACT U 3a TAX A3 Bb3HUKHE 334b/KEHUE 3a M3NAalLaHe Ha obe3lleTeHne

- QUHAHCOBU JOMNYCKAHUA — NPW/iaraT Ce Kbm Pa3BUTWETO Ha NAPUYHUTE TOTOLUM BbB BPEMETO U Ce

OTpa3nBaT BbpXy pasmepa Ha O6bAEWOTO 33a4b/KEHNE U ONpeaensHeTo Ha HOBaTa HacToALLa

cToWHOCT. OTpa3naBaT peanHWTe O4YaKBaHUA 3a pa3BUTUETO M bbaeluya pasmep Ha HAKOW

OCHOBHM NapameTpu KaTo AOXOAHOCT HAa UHBECTUUMNUTE, PBCT Ha 3annatute, uHbAALMA 1 Ap.

MexcduHeH UHAusudyaneH PuHaHcos8 omyem uzzomeeH no MC®0, 30 roHu 20232,
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PbKOBOACTBOTO Ha [lpy)KeCTBOTO e HanpaBW/O Te3W NPeanoNOKEeHUA Cnen KOHCYATauuu ¢
He3aBUCUM aKTIOEePCKM OueHuTen. Te3n AoNycKaHWUsa ca U3N0A3BaHW NPY ONpeaenaHeTo Ha pa3smepa Ha
3afb/KeHUATa 3a u3nnawaHe Ha aepUHUPaHU AOXOLM 33 OTYETHUTE NEPUOAMN U CE CYMTAT 3a Bb3MOMKHO
Hali-nobpaTa npeLieHKa Ha PbKOBOACTBOTO. [eiicTBUTeNHUTE pesynTaTn obaye morar Aa ce pasnuyasar

OT HanpaBeHUTE NpeanoaoXKeHUs.
3Haunmurte dKTHOEPCKKU NpeanOoNOXXeHWA NpuU onpedenaHeTo Ha 3agb/MKeHUATa NO NJAaHOBE C

,D,Ed)MHVIpaHM A40X0o4Mu Ca CBbpP3aHWU C AUCKOHTOBMA NPOUEHT, O4aKBaHUA MPOLEHT Ha yBe/IMYeHUe Ha
3anJjiaTnuTe U TeKy4eCTtBOTO Ha NepCcoHana.

17.2 Nposusuu 3a 3agbaxKeHnA no no TA 619/2019 HEK-MEYE/N KAPEOH

Ha 10.10.2020r. B nybau4Ho 3acegaHue Coduiicku rpaackm cbg no geno 619 no onwuca 3a 2019r.
ocbaa HEK EALL, KaTo 3an10)KeH ONbXHUK Aa 3annatu Ha ,Meden Kapbon” Al (3an0xeH KpeauTop)
cymarta 26 085 xun.nB., CbCTOALLA Ce OT Bb3HarpaxAeHue 3a NpousBefeHa eNeKTPUYECKa eHeprus,
nvxea 3a 3abasa Npu NAawWaHeTo Ha 33A4b/KEHUETO U PA3HOCKU MO Aen0To. CbaebHUAT crnop Bce oLle
He e MPUKAIOYMA - OTHECEH € NO KOMMETEHTHOCT, CbINAacHO MPUMOKUMUTE OOrOBOPHM Knaysu 3a
pewaBaHe npeg CTOKX0NMCKM ApbutpakeH cua.

BepoATHOCTTa OT TOBa Aa NPOU3TEKAT HeraTMBHM PUHAHCOBWM MNMOCNeAUUMN - 3aAb/DKEHUA 3a
JTonnodpukauma Pyce” All e obekTMBHa M cblyecTBeHa. [10 cMnaTa Ha NPUNONKUMOTO CHETOBOAHO
3aKOHOAATeNCTBO, B YacTHOCT MexayHapogeH cuetosogeH cTaHgapt (MCC) 37 Mposusun, ychoBHU
nacMBu W YC/NIOBHU aKkTneW, [ipyKecTBOTO € Ha4YucAWAO0 NpPoBU3MA B pasmep 26 085 xun.ns. -
NPUCbAEHUTE KbM HAaCTOALLMA MOMEHT B N0N3a Ha ,,Meuen Kapbor” Al cymu.

18.Toproscku U gpyru 3agbnKeHun
HeTexkywu 3agbaXKeHna

(8 xunadu nesa)

30wHN 2023 r. 31 geKkemspu 2022 r.
3aAb/KEHNA KbM CBbP3aHM MuMLa 0 0
3aabAKEHMA MO NONYYEHU 3aeMU 139 267 158 879
3agbAXKeHNA No 40r0BOPU LEeCUHM 0 4337
3aabaxeHua no cnopasymenune ¢ HEK EA/] 7 542 7 542
Obwo 146 809 170 758

Tekywm 3agabaKeHUA

(8 xunadu nesa)

30 10H1 2023 1. 31 gexkemBpwu 2022 .
3aAb/IKEHNA KbM CBbP3aHK NLa 533 533
334 bAKEHUA NO NONAYYEHN 33EMU - INABHALUM 11 11
3agb/KeHMA Mo NOAYYEHU 3aeMU - NUXBMU 528 41
3aabnxeHua no cnopasymeHue ¢ HEK EAL 533 754
3aabNKeHUA KbM 40CTaBYMLIN 170428 168 099
3agbAXKEeHUA KbM NepcoHan 878 1261
3a4bAXKeHUA 33 COLMANHO OcUrypaBaHe 372 773
3a4bAKeHUA, NPoM3TUYALLLM OT 3aKOHa 3a 0 27 637
OrpaHMyaBaHe U3MEHEHUNEeTO Ha KNMMaTa
®onpg CEC 589 581
Apyru 5560 317
O6wo 179 432 200 007

MewoduHeH NUHOusudyaneH PuHaHcos omyem uzzomeaeH no MCPO, 30 roHu 2023e.
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B mosa yucno :
3aabAXKeHUA KbM NepcoHana :

(8 xunadu nesa)

301001 2023 1. 31 gexkemspu 2022 .
3annatu Ha paboTHULM U CAYKUTENN 563 719
KomneHcupyemn OTNyCKu 315 542
O6uwo 878 1261

19.JaHbyHU 3a84bNXKEHUA

(8 xunadu nesa)

300HK 2023 . 31 gekemspu 2022 .
4oa 141 154
AKLM3 3 4
[arbk lobaseHa CTomnHocT 933 0
Apyrv gaHbLm U Takeu 8 13
O6uio 1085 171

OEOUHNUMA N OLIEHKA HA ENEMEHTUTE HA MHAUBUAYANHUA OTHET 3A NMEMANBATA UAU
3ATYBATA M APYTNA BCEOBXBATEH 10X0A

20.NPUXoAU OT NPOOAXBHN
(8 xunsadu nesa)

30 voHn 2023 r. 30 oHKM 2022 r.
Mpuxoan ot npogax6a Ha NnpoayKumA: 79 146 45 500
e m.y. om:
- npodaxcba Ha EE om mona.yacm 66 303 26 701
- npodaxba Ha TE 12 843 11 256
- npodaxcba Ha EE om KoHOeH3.yacm 0 7543
Mpuxoam or npogaxba Ha ycayru 291 228
Mpuxogm ot npoaaxx6a Ha emucuu CO2
O6wo 79 437 45 728

MewodurneHn UHdusudyanern PuHaHcoe omyem uzzomeeH no MC®O, 30 ioHu 20232.
(MoacHUTeNnHWUTE cBeAeHUA NPeACTaBNABAT HEAE/IMMA YacT OT HACTOALLMA GUHAHCOB OTYeT) 33




21.0PYTU NPUXOOU

(8 xunadu nesa)
30 1oHmn 2023 r. 30 1oHKn 2022 7.
Apyru npuxoam:
Mpuxoan OT onepaTUBeH SN3UHT 28 24
Mpuxoan o1 PUHaHcUpaHe 34 34
Mpuxoam oT npoaaxba Ha matepuanu 37 2
KomneHcauuma Ha EE no Pewenne Ha MC 40 288
Mpuxoau ot pasnonaraemoct 189 35
Apyrn npuxoan 92 101
O6wo 420 484

22.13NMON3BAHN CYPOBUHWU, MATEPUAZTU U KOHCYMATUBU

(8 xunadu nesa)
30 1oHn 2023 1. 30 oHK 2022 1.
MaTepuanu, B ToBa YUCNO :
- OCHOBHU, CriomazamesHu u pe3epeHu yacmu 882 753
- 2opuesa,peqzeHmu u eHepaus 32 453 36 095
O6wo 33335 36 848
23.PA3X0O4M 3A NEPCOHANIA
(8 xunadu neesa)
30 oHKn 2023 r. 30 toHM 2022 1.
Tpyaosu Bb3HarpaxaeHusa 4679 4 055
- 8 M.Y. 30 HENOA38AH OMIYCK 10 10
OcuryputenHu BHOCKH 1178 1025
CoumnanHu HapgbaBKM 18 23
O6uyo 5 875 5103

CpeaHocnncbuyHUAT 6poii Ha NnepcoHana Ha APYKeCTBOTO No TPyAOBW Aorosopu (6e3 To3u no
A0roBop 3a ynpasnerue) kbm 30.06.2023r. e 378 yoBeka. CNUCBYHUAT 6poit Ha NnepcoHana (6e3 To3u no
Aorosop 3a ynpaeneHue) kbm 30.06.2023r. e 382 yosekKa.

MexcduHeH UHOusudyanen duHaHcoe omuem uszzomeeH no MC®PO, 30 1oHu 20232.
(MoacHMTENHWTE CBEAEHUA NPeACTaBAABAT HELEMMA YacT OT HacTOAWMA GUHAHCOB OTYET) 34




24.PA3X0AU 3A AMOPTU3ALIUA
(8 xunadu neesa)

AmopTusauuu Ha :
Crpaam
MawuHu, obopyasaHe
CoopbKeHns
TpaHcnopTHM CpeacTBa

Apyri AbAroTpaiHu MaTepuanH1 akTMBM

HemaTepmanHM adKTnBu

O6uwo

25.00CTABEHU YCNYIU
(8 xunadu nesa)

TpaHcnopT

CvobwutenHu ycnyrun

Takca MHKaco 1 gAnoso pasnpeaeneHue
Apyrn Takcm

Ycnyru 3a oxpaHa

3acTpaxosku

AboHameHTHO obcnykBaHe

PeMOHT Ha MalWMHU U CHOPBIKEHUA
PeMOHT Ha TPaHCNOPTHU CpeacTBa
OxpaHa Ha Tpyaa U ekonorus

Hpyry

O6uo

26.4PYIU PA3XO4U 3A AENHOCTTA
(8 xunadu neea)

Pasxoau 3a KOMaHOWPOBKK
Pa3xoau no cbaebHu pena
Pa3sxogu 3a gaHbum

Pa3xogwu 3a akumsnm

Pa3xoam 3a nokynka Ha eMucum
Pasxoau BHocKa ¢oHa, CEC

Pa3xogm 3a banaHcupalwa eHeprus,NPeHoc u

[oCTbN
Apyrv

O6wo

30 oHu 2023 r. 30 1oHM 2022 .
153 154
1146 1533
543 406
33 18
4 2
1 1
1880 2114
30 toHn 2023 r. 30 1oHM 2022,
72 51
35 36
235 190
104 63
100 88
170 155
31 36
283 104
15 12
52 53
2840 1232
3937 2 020
30 1oHM 2023 r. 30 voHM 2022 T.
7 2
2 12
69 67
20 491
1379 7 207
3291 1614
816 2613
16 051 37
21635 12 043

Mexcdurnen MHAusudyanen ®uHaHcos omyem uszomeeH no MC®PO, 30 roHu 20232.
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27.CTOMHOCT HA NPOONANEHUTE AKTUBU
(8 xunadu neesa)

30 1oHu 2023 r.

30 1oHu 2022 r.

MaTtepuanu 72 7
AMA
O6bwo 72 7

28.PUHAHCOBU NPUXOOU
(8 xunadu nesa)

30 1oHM 2023 r.

30 1oHun 2022 .

Jluxeu no npepocTaBeHu 3aemm 113 200
B T.4. OT CBbpP3aHM ANLA 109 98
Nuxeu no porosopu 3a uecun 0 230
B T.4. OT CBbP3aHU AnLa 0 0
MpucvaeHn NMxeu 0 7
Jlnxeu no NpocpoyeHu B3emaHus 11 9

124 446

O6uwo

29.9UMHAHCOBM PA3XOAU

(8 xunadu nesa)

30 oHU 2023 T.

30 1oHK 2022 1.

JInxeu NO NOAYYEHU THbPTrOBCKM 33eMHM 5313 1316
Jlnxeu no obauraumnoHeH 3aem 81 91
linxsn No nHBECTULMOHEH DaHKOB KpeauT 175 125
Jlnxeu no no cnopasymenune ¢ HEK EA[] 410 565
Heycrolikun no gorosopu 592 1
J/lnxen no npocpoyeHu NaaLLaH1A 90 12
Jlnxen no ¢puHaAHCOB NU3NHT 1 1
Pasxoan OoT KypcoBU pa3AauKM 21 3
baHkoBM TaKkcn 61 82
KOMMUCHMOHHM NO TbProBCKKU 3aemm 205 140
OTtnucaHu B3emaHums 338 4

7 287 2340

O6uwo

MO/iIOXKUTENHUTE U OTPULATESiIHN KYPCOBU PA3/IMKM CbOTBETHO B pa3mep Ha O XuA. n8. n 21 xun.
NB. €3 Bb3HWKHANN NPU YPEKAAHETO U OTYMTAHETO HA NAPUYHU NO3ULMK B YyKAECTPaHHa BanyTa, KaKkTo
W OT NpeocueHKaTa Ha NAPUYHUTE NO3ULNK B YyXKAecTpaHHa BanyTa no Kypc 3a espo 1.95583 BGN/EUR u
gonapw 1.79995 BGN/USD.

MexcdureH UHduesudyaner PuHaHcoe omyem uzzomeeH no MC®O, 30 roHu 20232,
(MoAcHUTeNHWUTe cBeAEHNA NPEACTAaBAABAT HEAE/MMA YaCT OT HAcTOAWMA GUHAHCOB OTYET) 36




30.PA3XOA4MN 3A AAHDBK

OuakeaHuTe pa3xoau 3a faHbuy, 6asupaHn Ha NPMAOKMMaTa JaHbYHa CTaBKa 3a bbarapua B
pasmep Ha 10 % (2022 r.: 10 %), ¥ AeACTBUTENHO NPU3HATUTE JaHbBYHU Pa3xoau B neyanbata MAu
3arybaTa morart ga 6b4aT paBHEHM, KaKTo cneasa:

(8 xunadu nesa)

30 104K 2023 1. 30 toHn 2022 .

MNeuyan6a npeay pgaHbyHoO obnaraHe 5960 (13817)
JaHbyHa neyanba

OmcpodeHu 0aHvYHU pa3xodu/ npuxodu
Pasx00 3a 0aHbBK N0 OaHbYHA dernapayus
Neuyan6a/ 3aryba cnep obnaraHe ¢ gaHbuyu

5 960 (13817)

31.CAENIKKN CbC CBBP3AHU IULA

Jpy>ecTBOTO UMa OTHOWEHNE Ha CBBP3aHO InLe CbC COBCTBEHULMUTE, C AbLLEPHO NpeanpusTHe,
C U3nbnHuTenHMs AMPEKTOp Ha ApYy)KeCTBOTO M uneHoseTe Ha CbBeTa Ha AupeKTopuTe. AKO He e
U3PUYHO YNOMEHATO, TPaH3aKUMNTE CbC CBbP3aHM UL He Ca U3BBPLUBAHKU NPU CNELManHN YCA0BUA U
He Ca NpeAoCTaBAHU MM NONYYaBaHN HMKAKBW rapaHuuK. PasueTHuTe cymn 06UKHOBEHO ce M3NnaLaT

no 6aHKOB NbT.

Ha 18.01.2019r.e HanpaBeHa anopTHa BHOCKA Ha Cenapupatlla WHCTaNauua B KanuTana Ha il
KoHceit” OO/, Ha cToitHocT 6 092 x.1B., B pe3yaTaT Ha KOATO AANOBOTO yyacTUe Ha »ronnopukaumus

Pyce” ALl 8 KanuTana Ha [1 KoHceit 00/ e 99,99 %.

KniowoBunAT ynpasneHcku nepcoHan Ha [ipyecTBOTO BKAOYBA M3nbaHUTenHUs [UpekTtop u

yneHoseTe Ha CbBeTa Ha AMpPEKTOpUTE.

31.1. Caenkm cve cobcTBeHUUUTE

MaxKopuTapeH aKuMuoHep
(8 xunadu nesa)

30 woHun 2023 1.

30 10oHM 2022 .

MoracasaHe Ha 3aab/KeHne No A0rOBOP 3a Uecua 0 (1900)
MocTbnieHnA NO B3emMaHWA No Npoaaxeéu 0 50
0 (752)

MonyyeHa ycnyra - NOKynka eMucum

AbuwepHo apyKecTeo
(8 xunsdu neea)

30 toHn 2023 1.

30 10HM 2022 T.

Mpoaaxba Ha ycnyru 1 1
lNpepocraseHu 3aemu 1001 794
MoraceHn 3aemum (1416) (746)

109 98

HauucnheHun nnxsm - npuxog,

KniouoB ynpaBneHcKku nepcoHan

(e xunaou nesa)
30 ioHK 2023 1. 30 ioHM 2022 r.
3annaTtu 22 72
Pa3xogm 3a coumnanHu ocUrypoBKu 0 4
22 76

0610 KPaTKOCPOUYHU Bb3Harpa)aeHus
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32.PA3YETU CbC CBbP3AHU NINLIA B KPAAA HA TOAAUHATA

MaxkoputapeH akumoHep
(e xunsdu nesa)

301041 2023 1. 31 pexkemspn 2022 r.

3afbMkeHne No 4OroBop 3a Lecus 0 0
3a4bAKEeHUE No NOAYYEHU YCAYTH (533) (533)
Bsemanusa ot npogaxbu - 6pyrto 0 0

OuaksaHu KpeanTHU 3arybu u obesueHkn
B3emaHua oT npoaax6bu - HeTHO
3agbarKeHne 3a AUBUAEHTH

S O O
O O o

ObuepHo apyKecTBo
(8 xunadu nesa)

301041 2023 1. 31 gekemepm 2022 .
BiemaHuna no npegocraBeHun 3aemu 2359 2 665
Bsemanua ot npogambu - 6pyto 0 0
OuakeaHu KpeanTHU 3arybu u obesueHKu 0 0
B3emaHua ot npoaax6bu - HeTHO 0 0

KniouoB ynpasneHcku nepcoHan
(e xunaou nesa)
300HM 2023 1. 31 geKkemspu 2022 r.

3annatu 3 3

[lorosopute 3a 3aem C AbLIEPHOTO APYKECTBO ca HeobesneyeHu, oTnycHaTv B BGN npwu NUXBeH
npoueHT 8 %.

33.06E3NEYEHMA U 3AN03U

1.3a obesneyeHve Ha NoracABaHETO Ha BCMYKKU B3EMaHMA Ha obauraunoHepute No obAUraUMOHHMA

3aem W pasHoCkWUTe nO emucuATa, [IpyKecTsoTO e yypeamno B NON33a HA A0BEpeHUK (3anomeH

KpeauTop) Npu cnaseaHe Ha YCTAHOBEHWUTE B 3aKOHa pej M dopma nbpea no pes uMnoTteka U NbPBMU No

pea ocobeH 3an0r BbpXy MalUMHU U CbOPBXKeHUA (COBCTBEHOCT Ha e€MUTEeHTa), KaKTo cneasa:

* CrYPOOTBAN CEKUMA A", u CrYPOOTBA/T CEKUMA ,B”, cbcToswwum ce oT BOAOOTAMBHM KYyInU U
APEHAXKHK cucTtemu , pasnonoxkenu B NNO3EMIEHU UMOTU B rp. Pyce, O6wmHa Pyce, ObnacTt Pyce,
mecTHocT banTara.

e CrYPOOTBAJ/T OXHA CEKLIMA, cbeToswa ce oT apeHarkHa cucTema, pa3snonoxxeHa 8 NO3EMJIEH
UMOT B rp. Pyce, ObwmHa Pyce, O6nact Pyce, mectHocT Kaneto.

2.3anor Ha TbProBCKO NpeAnNpUATHE NO AOrOBOP 33 KPeaUT C Mpo Tpeiia ®uHaHc KoHcynT EOO,.

3., Tonnodukauua Pyce” ALl e conupaapeH ANBKHUK MO AOTOBOP 33 KpeguTeH aHraXMMeHT Ha

»Tonnopukauus Maesen” Af Ne [16-7380-2892/13.08.2020r.

4.06e3neyeHnATa No KpeguTa Kbm UHBECTOAHK
» [Muopsu /BaHxata cnegBa Aa Svae eAUHCTBEH 3aN0KeH KpeauTop/ no pea 3anor no pena Ha 303

sbpxy [AMA, npeacraenasawm 3 6pos koreHepaTtopa u obopyasaHe KbM Tsx /3 units of 16V345G
model Wartsila brand 6,97 MW gas-fired engine and all auxiliary systems with the following
serial numbers: PAAE132062, PAAE132063 PAAE132064/, npegmeT Ha [lorosop 3a nokynko-
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npojax6a Ha obopyasaHe /Power plant sales contract/ Ne 11-BG/2020-002 ot 28.05.2020 r. ¢
per. nHaekc Ne D-146/01.06.2020 r. 8 Tonnodukauus-Pyce, ckaoueH mexay Tonnodukauus-
Pyce EAJl — Kynysau u 11 Endustriyel Muhendislik ve Lojistik Hizm. A.S — MNpogasau.

* [lbpeu no pes 3anor no peaa Ha 303 BbLPXy B3emaHMATa Ha »lTonnodukauma-Pyce” Af,
nMPoun3TUYaLLY OT:
a) No [orosop 3a KomneHcupaHe ¢ emucum Ne BEKI-9/27.06.2018 r., ckntoueH ¢ DoHA
»CUTYPHOCT Ha eneKkTpoeHepruitHaTa cuctema’;
6) Mo PamkoBO cnopasymexue 3a NOKyNKo-npoAax6a Ha e/ieKTpuYecKa eHeprua no csoboaHo
Aorosopenn ueHun ot N2 [1-144/07.04.2014 r. 1 aHEKC KbM HErO, CKNOYEHO C ~pang EHepaxu
AuctpubiowbH” EOOL;
8) Mo [loroBopun ¢ OBWMHCKN, AbPKABHU U KOPMOPaTUBHU KAMEHTU 3a NOKyNKo-npoaaxba Ha
TONNOEeHeprua ¢ NPOrHO3Ha CTOMHOCT 3a creaBalmTe 12 meceua 2 161 550,38 nesa.

* [lbpen /baHkaTa ciegsa Aa 6bae eaUHCTBEH 3an0MKeH KpeauTtop/ no pea 3anor no pega Ha
3®0 Bbpxy B3emaHuATa Ha , Tonnodukauma-Pyce” All no pasnnawartenHuTe cMeTkM B baHKaTa.
3anoreT ce yupesaasa ¢ NbpPBOHAYANHOTO NOCTLNBAHE Ha CyMa B pa3mep Ha 10 BanyTHU eguHMLM.

He ce 6bnokupa cmeTkaTa.

34.NOMNTUKA U NPOLEAYPA 3A YINPABNEHUE HA KAMUTANA
Llenute Ha [lpy)KecTBOTO BbB BPb3Ka € yNpas/ieHUe Ha KanuTana ca:

o Aa ocurypu cnocobHocTra Ha [ipyecTsoTo Aa NPoAb/AXKM fa CbLUeCTBYBA KaTo AeiicTBao
npeanpuaTue; n
. A OCUTYpU aAeKBaTHa peHTabnnHOCT 3a coBCTBEHMUMTE, KaTO ONpeaens LeHaTa Ha NPOAYKTHUTe

W YCNyruTe C1 B CbOTBETCTBUE C HUBOTO Ha PUCKa.
ApyxectBoTo Habniopasa kanuTana Ha 6a3ata Ha CbOTHOWEHWETO Ha KOPUTMPaHWA cobCTBEH

Kanutan KbM HeTHuA AbAr. [lpy)KecTBoTo ynpasaasa CTPYKTypaTa Ha KanuTana u Npasu HeobxoaumuTe
KOPEeKUMU B CbOTBETCTBUE C MPOMEHUTE B MKOHOMUYECKATa 0BCTAHOBKA U PUCKOBUTE XapaKTEPUCTUKM
Ha CbOTBETHUTE aKTWBK. [loMTHKATA HA PHKOBOACTBOTO € /a Ce NOAbPIKA CUAHA KanuTanoea 6asa, Taka
He Aa ce NoAbpra A0BEPMETO Ha COBCTBEHMLMTE, M Ha Na3apa KaTo LANo, U A3 MOXe Aa Ce OCUIypAT
ycnosusa 3a pa3BuTUe Ha busHeca B Bbaelle. LlenTa Ha [pyKecTBOTO e A4a NoabpKa 6anaHc mexay no-
BuUCOKaTa Bb3BPALLAEMOCT, KOATO MOXE [la € Bb3MOXHA C NO-BUCOKUTE HUBA Ha 3af/IbXKHANOCT W
MON3UTE U CUTYPHOCTTA OT CUTHA KanUTaNosa No3unLUMA.

Kato akuuoHepHO, ApyXecTBOTO € MpeaMeT Ha CneuuUUHU KanuTanoBU M3MCKBAHWUS Aa
noaAbPKa COBCTBEH KanuTan No-roffM OT PerucTPUPaHUA aKLLMOHEPEH KanWTan, KakTo u Aa nogabpxa
3aKOHHM pe3epBn Ha MUHUMANHO HUBO OT 10% OT PErMCTPMPaHMA aKUMUOHEPEH KanuTan.

ApyecTBoTo e cnasuno ycnoBMATa BbB BPb3KA CbC CBOMTE AOrOBOPHM 334 bAKeHUs,
BKNOYMTENHO NOAABPMKAHETO HA ONpeaesieHn KanuTanoBM CbOTHOLLEHUS.

35.AHAJTU3 HA NA3APEH PUCK
MasapeH puck e PUCKBLT NPV NPOMAHA Ha NA3apHUTE LLEHM, KaTO KYPC Ha YyMAECTPaHHa BanyTa,

NNXBEHWU NPOLEHTN UAK LEEHU HA KanUTaNoBM MHCTPYMEHTH, AOXOABT Ha [py»KecTBOTO WAM CTONHOCTTA
Ha HeroBuTe WHBECTMUMM Aa BbAAT 3acerHaTu. LlenTa Ha ynpaeneHMeTo Ha nasapHWA pUCK e Aa ce
KOHTPONIMPA €eKCMO3MUMATE KbM MNasapeH pUCK B NPUEMAMBW TPaHULM KaTo Ce ONTMMU3Npa
Bb3BPbLLAEMOCTTA.

[lpy)KecTBOTO MMa eKCnosuuMAa Kbm CledHuTe puUcKose oOT ynotpebata Ha duHaHcoBM
WUHCTPYMEHTU:
* KpeauTeH pUcK
® JIMKBUAEH PUCK
e BaNyTeH PUCK
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e onepaTUBEH PUCK
Tasu Benexka npeacTasa MHOOPMALMA 33 €KCNO3ULMATA Ha [PY)KECTBOTO KbM BCEKMU eAuH OT

ropHuUTe pucKose, LennTe Ha [pyKecTBoTo, NOAMTUKUTE M NPOLECUTE 33 U3MEPBaHE M yrpas/ieHne Ha
PUCKa, M yNpaBneHUETO Ha KanuTana Ha [pyKecTBOTO. JJONbAHUTENIHU KOANYECTBEHM ONOBECTABAHMA Ca
BK/IOYEHN B BenekuTe KbM PUHAHCOBUA OTYET. PHLKOBOACTBOTO HOCU OTTOBOPHOCTTA 33 YCTaHOBABaHE
W ynpas/ieHne Ha PUCKOBETE, C KOMTO ce cbnbekea JpykecTBoTo. Ta3u NOAMTUKA YCTaHOBABA IMMMUTH 33
noemaHe Ha PUCKOBE MO OTAENHU BUAOBe, AedUHMpPA NPaBuna 3a KOHTPOA BbPXY PUCKOBETE W
CbOTBETCTBME C YCTAaHOBEHUTE JIMMWUTKM. Te3n NOAUTWKM NOANeXaT Ha NepuoguyHa NPoBepKa ¢ uen
OTpa3ABaHe Ha HaCTLNNAU USMEHEHUA B Na3apHUTE YCNOBMUA U B AeWHOCTTa Ha [lpy»KecTBOTO.

35.1 KPEAUTEH PUCK
®UHAHCOBUTE aKTUBM, KOMTO MOTEHUWANHO M3naraT [ipyKecTBOTO Ha KpeguTeH pPUCK, ca

NpeAUMHO B3emMaHusA No npoaaxbu. OCHOBHO [pY)KeCTBOTO e U3N0MKEHO Ha KPeaUTEH PUCK, B CAyYail
4e KIMEeHTUTEe He U3NNATAT CBOUTE 3a4b/PKEHUA. PbKOBOACTBOTO € CbCTaBU/IO KPEAMTHA NOMNTUKA, Npu
KOATO Ce aHanu3npa BCeKU HOB KNMEHT NOOTAENHO 3a KpeauTocnocobHOCTTa npeam cTaHAapTHUTE 3a
AlpyKecTBOTO ycnoBuMA 3a NaliaHe U JOCTaBKA Aa Ce NpeAnoxar. NperneabT Ha [pyKecTBOTO BKAIOUBA
BBbHLHW OLUEHKH, KOTaTo € Bb3MOXKHO, @ B HAKOM CAyyan 6aHKoBu pedepeHuumn. JIuMUTUTe 3a NOKyNKa
Ca YyCTaHOBEHM 33 BCEKM K/MEHT, KOETO NpesCcTas/ifABa MaKCMManHarta ekcnosuuma 6e3 fa ce W3MCKBa
opobpeHne ot KomuTeTa 3a ynpaBneHue Ha PUCKa. KAMEHTW, KOMTO He OTrOBapsT Ha M3MUCKBaHMA
nokasarten 3a KpeauToCnocobHOCT Ha [lpy»ecTBOTO MOraT Aa U3BbPLIBAT cAenKK C [lpyXecTBOTO Camo C
npeannaiiaHe. lpn HabMoAEHUETO Ha KpPeAMTHUA PUCK KAMEHTUTE Ce rpynupaT No KpeauTHW
XapaKTEPUCTUKU, BKAOYMTENHO AaNn ca GU3NYECKO UK I0PUAMYECKO Auue. [IpyKecTBOTO HauMcnaBsa
obesueHKka, KOATO nNpeacTaBAABa HerosaTa NPUENM3NTENHA OUEHKA 33 BbL3HWUKHAAM 3arybu no
OTHOWeHNEe Ha TbProBCKUTE W ApYrn B3emaHuA. OCHOBHWTE KOMNOHEHTM Ha Tasu obe3ueHka ca
creunduyeH KOMNOHEHT 3a 3aryba, KOATO ce OTHACA 338 MHAMBUAYANHO 3HAYUMM EKCMO3MLMM, KaKTO M
KONEKTMBEH KOMMNOHEHT 3a 3aryba, ycTaHOBEH 3a rpynu OT CXOAHW aKTUBM, MO OTHOLIEHME Ha 3arybm,
KOWUTO Ca Bb3HWKHANM, HO BCe OWe He ca MAeHTUdUUMPaHU. KONeKTUBHMAT KOMNOHeHT 3a 3aryba ce
onpeAens Bb3 OCHOBA Ha MCTOPUYECKW AaHHK 33 NaLLaHe 33 NoA06HU pUHAHCOBU aKTUBMK.

BucoKk KpeauTeH puck CbliecTByBa Npu NPOAAXK6UTE Ha eNeKTPOeHEPrUA U TOMIOEHeprus Ha
HaceneHMeTo 1 Ha ApYrv KOHTpareHTn. [loka3aTencTBO 3a TOBAa € BUCOKMAT pasmep Ha obesleHeHuTe

B3eMaHM1A No npoaaxkobun.

35.2 TINKBUAEH PUCK
JInkenAeH pUCK Bb3HWUKBA NpPU NONOXKeHUe, Ye [PYKECTBOTO HE M3NbJHU CBOUTE 3aAb/KEHUA

KOraTo Te CTaHaT u3ucKyemu. [pyXecTBOTO npunara MOAXOA, KOWTO fa OCMrypu Heobxoaumus
JMKBUAEH pecypc, 3a Aa Ce NOCpewHaT HaCTLNUAUTE 3aJb/KEHUA NPU HOPMANHN UM U3BBHPELHM
ycnosus, 6e3 aa ce peanusmpat HenpuemneM 3arybu unum Aa ce ypeam penyTaumaTta Ha JpyecTsoTo.

ApyxecTsoto npunara usuncneHune Ha cebectomHocTTa Ha 6asata Ha AeliHOCTM 3a cBouTe
NPOAYKTU U yCNyry, KOETO MOAMOMAra 3a CNefeHeTo Ha NapUYHMTE MOTOLM U 33 ONTUMM3MPAHE Ha
Bb3BPbLLAEMOCTTAa Ha MHBECTULMMTE. [IpY)KecTBOTO rapaHTupa, Ye pasnonara ¢ AOCTaTbYHO MapUYHM
CpeAcTsa Npu MNOUCKBaHe, 3a Aa NOCpelHe OYaKBaHWUTE OMEpaTMBHU pasxoAM 3a nepuos oT 60 aHu,
BKNIOYUTENHO O6CNYKBAHETO Ha (UHAHCOBUTE 3a4b/KEHUA, C M3KAOYEHWE HAa MOTEHLMaNHOTO
Bb3AleiCTBUE Ha eKcTpemHu 06CTOATeNCTBa, KOMTO He MoraT fa 6baaT npeABUAEHU, KaTo NMPUPOAHM

bepcTBuUA.

35.3 BAJIYTEH PUCK
APYXKeCTBOTO & M3/I0KEHO Ha BaNyTeH PUCK NPU NOKYNKu u/uan npogaxbu n/muav noemaue Ha

3aeMu BbB BanyTa, pa3nnyHa oT PyHKUMOHasNHaTa BanyTa - BGN. Takusa caenku ca OEHOMMUHUPAHU
npegumHo 8 (EUR), (USD). OT 1999 roauHa 06MeHHUAT KypC Ha Bbarapckus nes (BGN) e GpuKcupaH Kbm
espo (EUR). O6menHuaT kypc e BGN 1.95583 / EUR 1.0.
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MNo-ronamara 4act OT cAenkute Ha JlpyecTBOTO Ce OCHLLECTBABAT B ObArapcku nesa.
HyxpaecTpaHHuTe TpaH3akuuu Ha [lpy»KecTBoTO, AeHOMUHMPAHM NAaBHO B Wartcku aonapu ( USD) u
(EUR), nsnarat [lpy:XecTBOTO Ha BasyTeH PUCK.

BanyThuat puck 0606ujaBa Bb3MOXKHUTE HEraTUBHU UMMAMKALMM BbPXY BbH3BPaLlaeMoCTTa Ha
WUHBECTMUMWTE B CTPaHaTa, BCNEACTBME Ha NPOMEHW BbBB BaNyTHUA Kypc. KaTto rapaHT 3a
MaKpOMKOHOMMuYECKaTa CTabunHocT, Bbarapua wie 3anasM NapuyHUs CbBET NPMU CblUECTBYBALLOTO
paBHMILe Ha PuKcupaH BanyTeH Kypc oT 1.95583 nesa 3a 1 eBpo A0 NPUCLEAUHABAHETO Ha CTpaHaTa

KbM eBpO30oHara.
3a 4@ Hamanwn BanyTHUA PUCK, [IpyKecTBoTo caeAy NapuyHUTE NOTOLM, KOUTO He ca B BbArapcKu

nesa.
¢ MOKYNKWUTE Ha OCHOBHWUTE CTOKM W MaTepuanu, KouTo [lpyKecTBOTO Bnara B NMpOM3BOACTBOTO, Ca
AEHOMMUHMPaHK B WaTcku aonapu (USD) n (EUR) .

e npoaaxbute ca NPeAUMHO 4eHOMUHMPaHK B 6bArapcku fieBa

e pasxoguTe 3a TPyA ca B 6bArapcku nesa.

o oTHOWeHWe Ha Apyrv NapuyYHM aKTUBM M NaAcUBM, ACHOMWHUPAHU B YYXKAECTPaHHU BanyTw,
NoAWTMKATa Ha [lpyKecTBOTO € Aa Noaabp)Ka HeTHaTa CM €KCNOo3ULMA Ha NPUEeMIUBO HUBO upes
3aKkynyeaHe n npoaaxba Ha YyXecTpaHHW BanyTU Ha CMOT KypcoBe, Korato e Heobxoanmo, 3a aa ce
U3IrIagaT BpeMeHHuTe gucbanaHcy.

35.4 ONEPATUBEH PUCK
OnepaTnBeH pUCK e PUCKLT OT MPeKU WAM KOCBEHM 3arybu, MPOM3TMYALLM OT LIMPOK KPbl OT

NPUYMHK, CBBP3aHM C NpouecuTe, NepcoHana, TEXHONOTMUTE U UHGPACTPYKTypaTa Ha [pyKecTBOTO,
KaKTO M OT BbHIWHU GAKTOPYU, Pa3UUHN OT KPEANTHU, Na3apHU 1 IUKBUAHM PUCKOBE, KaTo Hanpumep
Te3W, NPOU3TUYALUN OT NPABHU U PETrYNAaTOPHU M3MCKBAHUA U OBLLONPUETH CTaHAAPTU Ha KOPHOPATMBHO
noseaeHune. OnepaTMBHM PUCKOBE Bb3HMKBAT OT BCUUKM onepaummu Ha [py»KecTsoTo.

LlenTa Ha [lpy)KecTBOTO € fa ce ynpasnasa onepaTMBHMA PUCK, TaKa Ye ga ce banaHcupa mexay
usbareaHeTo Ha QuHaHCOBM 3arybu W yBpexzgaHe Ha penyTauuata Ha [lpyKecTBOTO, M LANOCTHATa
eeKTMBHOCT Ha pas3xoauTe M Ja ce W3BArBaT npoueaypuTe 3a KOHTPON, KOUTO OrpaHu4aBar
WHULMATMBATA M TBOPYECTBOTO.

OcHoBHaTa OTrOBOPHOCT 3a pa3paboTeaHe M NpuaaraHe Ha KOHTPOAM 33 ONEPaTUBHMA PUCK Ce
Bb3/1ara Ha BUCLIETO PbKOBOACTBO. Ta3n OTTOBOPHOCT Ce NoAnomara OT Pa3BUTUETO Ha obLm CTaHaapTH
3a [lpy»ecTBOTO 33 ynpaB/ieHUE Ha ONEePaTUBHUA PUCK B cregHuTe obnactu:
® U3UCKBAHWUA 32 NOAXOAAWO pasnpedencHue Ha 3a4b/XKEeHUATA, BKAIOYUTENHO U HE3aBUCUMO
OTOPU3MPAHE Ha CAENKM;
® WU3MCKBAHMWA 32 PaBHABAHE U MOHWUTOPUHT Ha CAENKUTE;
® CbHOTBETCTBME C PEry/NaTOPHUTE U APYTU NPaBHU UNCKBAHUA;

* [OKYMEHTAUMA 33 KOHTPO U Npoueaypy;

* M3MCKBAHMWA 33 NEPMOAMYHA OLEHKA Ha OnepaTUBHUTE PUCKOBE M aAEKBATHOCTTA Ha KOHTPO/IUTE U
npoueaypuTe 3a cnpassHe ¢ UGEHTUOULUPAHUTE PUCKOBE;

* M3UCKBaHMA 3a AOKNaJBaHe Ha ONepaTUBHM 3arybu 1 NPeaNoKeHUTE KOPUrMpalm AeNCTBUS;

e pa3BUTUE Ha aBapPUIHKU NNaHOBe;

o obyuyeHue U npodecuoHanHo passutue;

* eTUYHM U BU3Hec cTaHaapTyu;
* HamanasaHe Ha pUCKa, BKNOYMTENHO 3aCTPaxoBKa, KOraTo ToBa € epeKTUBHO.

36.CbbUTHUA CIEQA KPAAA HA OTYETHUA NEPUO,
HAMa ColiecTBeHU CoOUTUA Cned Kpas Ha OTYETHUS NEPUO,.
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37. OPYIN ONOBECTABAHUA
Kbm pAaTaTa Ha cbCTaBAHe Ha HacToAWMA GMHAHCOB OTYET NPOABLMKABA BOEHHMS KOHPANKT

mexgy Pycua u  YKpaiiHa. BbBeaeHW ca pasfMuHU MKOHOMMHECKM CaHKuuKM cpewy Pycua u
CBBP3aHU C HeA PU3NYECKN U IPUAUYECKU ANLA, HA TNOBaSHO HUBO.

WKoHOMMYecKNUTe nocneguumn oT BoiHaTa B YKpaiiHa ca M3KAKUYUTeNHO cepunosHu. LleHoBuTe
CbTpeCeHUA okasgat BNMAHME M B cBeTOBeH malab, ocobeHo Bbpxy GeaHMTe AOMAKMHCTBA, 33 KOUTO
XpaHaTta u ropnBaTta NpeACTaBAABAT 3HaYNTEIHA YACT OT pa3xoauTe. AKO NPOAbBANKABa ecKanaLumaTa Ha
KOHONMKTA, UKOHOMUYECKUTE LWEeTU MoXe Aa Bbaar ouie no-onycrowntenHu. CaHkuuuTe cpewy Pycua
CbLLUO TaKa OKa3BaT 3HAUNTE/IHO BH3AENCTBME BbPXY CBETOBHATA MKOHOMMKA U PUHAHCOBUTE nasapm.

Mo nbpBOHAYanHW OLEHKM Ha PLKOBOACTBOTO Te3u CbOUTUA He 6Uxa oOKazanu CbLIEeCTBEHO
BAnAHME BBPXY [pyXecTBOTO KbM MOMEHTA, AOKOMKOTO TO, HAMA B3aMMOOTHOLLEHUS C nnua,
nonaaHanu nog caHKUuuTe.

Ha To3n etan, nopagu HenpeasuaeHaTa AMHaMMKa B o6CTOATENcTBaTa u noTeHuKnanHaTa
BCeObXBATHOCT Ha KOHGAMKTA, NPAKTUUECKU € HEeBb3IMOXKHO fia Ce Hanpasu HageXaHa npeueHKa
U 13mMepBaHe Ha NOTeHUManHUA gbarocpoyeH edpeKT oT ToBa.

COVID-19 Bce oule He e nobeseH n Bb3CTaHOBABAHETO 3aBUCKH B TOAAMA CTENEH OT passuTneTo
Ha 6onecTTa KakTo B pamKuTe Ha EC, TaKka 1 M3BbH Hero.

BeposatHuTe edektu OT BAMAHMETO Ha ropenocodYeHuTe dakTopn BLPXY AelHOCTTa U
duHaHcoBUTE pe3ynTaTu Ha [pyecTBOTO Ca OTYETEHM KaTo YacT OT HacToAwmuTe n 6baewm dakTopmn Ha
MKOHOMMYECKaTa cpeda. B To3u cmucbn KbM gatata Ha cbCTaBsHe Ha HacToAwmAa GUHAHCOB OTYeT
[py>XecTBOTO He Ce cYMTa 33 U3/TOXKEHO Ha CbLIECTBEH PUCK OT NpoAbLNXKABALWOTO pa3BUTUE Ha BOWHATA
U enuaemnATa U Le NpoAb/XKM Aa CNeAM Ha TeKylla OCHOBAa Pa3sBUTMETO Ha CUTyauMATa C orneg
HaBPEMEHHOTO UAEHTUPUUMPAHE Ha PeaslHN U NOTEHLMANHN OTPULATEHM edekTH, KaTo npegnpuema
BCUYKM Bb3MOXHM CTLNKK 33 OrpaHUYaBaHe Ha TAXHOTO Bb3gelcTene.

JaTta Ha cbcTasaHe: 27.07.2023 r.

N3nbaHUTeneH agupekTop
Cespanun XKenes e
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