»TONNO®PUKALMNA PYCE” A
MEXAWHEH AOKNAL 3A JEMHOCTTA
Kbm 30.06.2023 r.,

cbraacHo 4n.100o0, an. 4, 1. 2 ot 3NMNUK

1. BAXHU CbBUTUA, HACTBNWUAU NPE3 NEPUOAA 01.01.2023 r. — 30.06.2023 r.

Ha 27.01.2023r. . ,Tonno¢ukaumna Pyce” Al e npeAcTaBuIO TPUMECEYEH OTYeT 3a
nepuoga 01.10.2022r. — 31.12.2022r. 3a cna3BaHe Ha 33abAXMEHMATa Ha eMUTEHTa KbM

obauraumoHepuTe 3a emmncna BG2100002141.

Ha 27.01.2023r. nybauyHata KOMNaHMA € ONOBECTUAA TPUMECEUHO yBefoMaeHne 3a
$UHAHCOBOTO CN CbCTOAHME 33 YETBBPTO TpUMeceumne Ha 2022r.

Ha 24.02.2023r. e onosBecTeHO TPUMECEYHO YyBeAOM/eHUe 3a OUHAHCOBOTO
CbCTOAHME HAa KOHCONMAMPAHA OCHOBA 32 YETBbPTO TPpUmeceymre Ha 2022r.

Ha 27.02.2023r. e onoBecTeHO yBegomaeHue 3a 18-To AMXBEHO NnalaHe — nagex
27.02.2023r. BbB Bpb3Ka C nopegHO NUXBEHO NawaHe B pa3mep Ha 80 657.53 nesa u
nnatumo Ha 27.02.2023r. no obauraumoHHa emucua obauraumm ISIN kog BG2100002141,
uspaaenu ot ,Tonnopukauma Pyce” Afl, e yBeaoMeHo, Ye KbM gaTtaTa Ha yBeaoOMNeHUeTO
ApyKecTBOTO € U3BBLPLNAO KYMOHHOTO NJaulaHe.

Ha 30.03.2023r. e onosecteH nybanyHo lopumlweH oOTY4ET 3a AeHOCTTa Ha
»Tonnodukauus Pyce” Afl - popmar ESEF 3a 2022r.

Ha 25.04.2023r. ,Tonno¢ukauua Pyce” Al e npeAcTaBUnO TPUMECEYEH OTYeT 3a
nepuoga 01.01.2023r. — 31.03.2023r. 3a cna3BaHe Ha 3a4b/KEHUATA HA EMUTEHTa KbM

obauraumoHepute 3a emucua BG2100002141.

Ha 27.04.2023r. e onosecteH nybanyHO TPMMeECEYEH OTYET 3a MbPBO TPMMEceumne Ha
2023r.

Ha 02.05.2023r. e onosecTeH nybanyHo f'ogulieH KoHconMampaH PUHAHCOB OTYeT
3a gewiHocTTa Ha ,, Tonnodukauma Pyce” ALl - dopmat ESEF kbm 31.12.2022r.

Ha 25.05.2023r. apyxectsoTo e npeacrtasuno npeg KOH, 6®6 u obwecrseHocTTa
MokaHa 3a cBUKBaHe Ha 06uL0 cbbpaHMe Ha akuMoHepuUTe U maTepuanm 3a obwwo cobpaHue
Ha aKuMoHepuTe.

»Tonnodukauma Pyce” Afl npeacTaBu nokaHa 3a CBMKBaHe Ha PeposHo 0610
cbbpaHue Ha akuMoHepuTe U MaTepuanu 3a o6wwo cbbpaHue Ha akLMoHepuTe, KOeTo LUe ce
nposeae Ha 27.06.2023r. ot 14:00 uaca 8 7000, yn. TELL U3TOK 1, npu chnegHua gHeBeH pea;:



1. MNpuemaHe Ha oauTMpaHua roguweH ¢WHAHCOB OTYET 33 AeNHOCTTa Ha
ApyxecTBoTo 3a 2022r., usrotseH 8 cvboTeeTcTBMe ¢ Jenerupan Pernament (EC) 2019/815 m
npeacraseH Ha KOH, OB 1 oblwectseHocTTa Ha 30.03.2023r;

2. lNpuemaHe Ha o0AWTUPAHUA TOAMILUEH KOHCOAMAUPAH ¢GUHAHCOB OT4YeT 3a
AenHoCTTa apyecTBoTo 3a 2022r., M3roTBeH B CboTBeTCTBUE C [enermpaH Pernament (EC)
2019/815 u npeacraseH Ha KOH, 6B n obutectserocTta Ha 02.05.2023r;

3. MpremaHe Ha pelweHMe OTHOCHO peasu3upaHnUa OT APYXKeCcTBOTO GMHAHCOB
pesynTtat 3a 2022r.;

4. MNpepcraBaHe Ha AoKNaAa No u3nbaHeHWe Ha MoNUTUKaTa 3a Bb3HarpaXKaeHuaTa
Ha u4neHosete Ha C[l Ha [pyxectBoTto 3a 2022r. 3a oTnpasAHe Ha NPENopbku No
CbABPIKAHMETO MY OT aKLLMOHEpUTe CbraacHo Ya. 12, an. 3 ot Hapeaba No 48;

5. lMpuemaHe Ha peweHue 3a ocsobokgaBaHe Ha uneHoBeTe Ha CbBeTa Ha
AuvpexTopute Ha ,Tonnodukauma Pyce” Al oT OTrOBOPHOCT 3a AelHOCTTa um npes 2022r.;

6. OcBoboXaaBaHe OT ANBXKHOCT Ha YNeHa Ha CbBeTa Ha gupekTopute - MNaBauHa

MobeHosa MeTposa;
7. NMpuemaHe Ha roAMWHWMA A[0KNA4 33 AEWHOCTTA Ha OAMTHUA KOMUTET Ha

,Tonnodukauma Pyce” Al 3a 2022r.;

8. OcsoboxpaBaHe OT ANBKHOCT Ha 4YneHoBeTe Ha OAWUTHMA KomuTeT - Jlnama
[po3esa, MarganeHa lNpoaaHoBa u [leta MaHesa;

9. U3bop Ha OputeH komuteT Ha ,TonnoduKkauma Pyce” ALl u onpegensHe Ha
maHaarT;

10. U360p Ha peructpupaH ogutop 3a 2023r.;

11. MpuemaHe Ha foknaga 3a 4EMHOCTTA Ha AMPEKTOPa 33 BPb3KKU C UHBECTUTOPUTE

3a AevHocTTa My npes 2022r.

Ha 26.05.2023r. e onosecteH ny6aMYHO TPUMECEYEH KOHCONUANPAH OTYET 3a MbPBO
Tpumeceuune Ha 2023r.

Ha 28.06.2023r. ,Tonnodukaumns Pyce” Al e npenctaBuno nNpoTokon ot obuwo
cbbpaHue Ha aKuMoHepuTe nposegeHo Ha 27.06.2023r.

2. NPEMNEAQ HA AEAHOCTTA
»TONNO®UKALUNA PYCE” EALl e BnucaHo B TbproBCKUA PErucTbp M Perucrbp Ha

lopuandecknTe AMua ¢ HectonaHcka uen (TPPHOMHL) kbm AreHums no snucsaHuaTta ¢ EMK:
117005106.

MpeameTvT Ha peitHoct Ha ,Tonnodwmkaumsa Pyce” Al e: npoussBoacTBO Ha
eNeKkTpu4ecka U TOM/IMHHA eHeprus, KOMOBMHMPAHO NPOU3BOACTBO Ha ENeKTpU4ecKa U
TOM/IMHHA €Heprua, NPeHoC Ha TOM/MHHA eHeprua, NoAAPbKKA WM eKcnaoaTauua Ha
rasonpoBoAM HUCKO HanAraHe M Apyru AeWHOCTM U ycnyru, obCNy)KBaliM OCHOBHaTa
AEeNHOCT, KAaKTO M BCAKa Apyra HesabpaHeHa OT 3aKoHa AeHHOCT.

Ha 18.11.2020r. no naptuaaTa Ha Apyxectsoto B TPPHO/IHL, kbm AreHums no
BNWUCBaHUATA € BNMUCaHa NPOMAHA, KaTo e 3a/U4eHO eAHONMYHOTO aKUMOHEPHO yyacTue B
KanuTasna Ha APYXXecTBoTo, npuTexasaHo ot ,, TOTJIOPUKALNA NNEBEH” EAA. Ha cbwara
AaTa e npomeHeHa npasHaTta dopma Ha , TONJTODUKALMUA PYCE” ot EAL] Ha ALl




»ronnodukaumna Pyce” Al nputerkasa cnegHUTE IMUEH3NUNU:

e JluueH3sna 3a NPOM3BOACTBO Ha eNeKTpU4YecKa U TONAMHHA eHeprua J1-029-
03/15.11.2000 roauHa, u3gageHa oT [Ibp)kaBHaTa KOMUCHA 33 EHEPruiiHo peryaupaHe — 3a
CpoK ot 20 roauHun, npoabnkeHa ¢ Pewenne Ne MU3-/1 ot 23.12.2019 r. — 3a cpok ot 20
(aBaaeceT) ropuHu, cbrnacHo pasnopeabuTe Ha AeiCTBALLLOTO 3aKOHOAATENCTBO;

¢ J/lnyeHsna 3a npeHoc Ha TonAWMHHA eHeprua J1-030-05/15.11.2000 ropuHa,
uspageHa ot [JbpKasHaTa KOMUCUA 33 €HEPruMHO peryiuMpaHe — 3a cpok ot 20 roauHu,
npoabmkeHa ¢ Pewenne Ne U3-/1 ot 23.12.2019r. — 3a cpok oT 20 (aBageceT) roauHu,
CbrnacHo pasnopenbute Ha A4eUCTBALLOTO 3aKOHOAATENCTBO;

e JluueH3snAa 3a orpaHuMyeH uyectoteH pecypc N 120-01622/05.09.2006r. ¢
U3meHeHne Ne 00891-003/31.03.2016r. Ha Pa3spewenue Ne 00891/ 18.08.2008r. (,[a
Non3Ba WHAUBUAYANHO ONPEAENEHWA OrpaHuWYeH pecypc — PaAvovYecTOTeH CNeKTbp), 3a
cpok go 05.09.2026r.

OcbuiecrBasanaTa o1 , Tonnopukauma Pyce“ ALl ocHOBHa AeliHOCT e:
e [1pon3BOACTBO Ha TONIMHHA €Heprus;
e [lpeHOC Ha TON/IMHHA eHeprus;
e [poun3BoACTBO HA €NEKTPUYECKA EHeprus;
¢ KombuHMpaHO NpOU3BOACTBO Ha eNIEKTPUYECKA U TONIMHHA EHeprus;
e [loaapbXKKa M ekcnaoaTauia Ha ra3onpoBOAN HUCKO HaNAraHe v Apyru AenHocT n
ycnyrun, 06cny»Kealm 0CHOBHUTE AeNHOCTH.

3. B/IMAHUE HA BAXHUTE CbBUTUA, HACTBLIWU/IUN KbM 30.06.2023 r. BLPXY
PESYNTATUTE BbB ®UHAHCOBUA OTHET

Kbm 30.06.202r. , Tonnodukauusa Pyce” Al oTunTa HETHU NPUXOAM OT NPOAAKOU Ha
cToMHoct 79 783 xun. ne., KOETO NpPeACTaBNABa YyBEAWYEHWUE HAa HETHUTE NPUXOAMU OT
npogaxbu cvc 72,77 % cnpamo cbwua nepuopn, Ha 2022 r., KOraTo ca OTYETeHW HeTHU
npuxoam ot npoaax6u 8 pasmep Ha 46 178 xun. ns..

HeTHuTe npuxoam ot npogaxkba Ha Npoaykuus kbm 30.06.2023 r. ca Ha CTOMHOCT
79 146 xun. nB. 1 ce ysenuyasaT cbc 73,95 % B cpaBHeHUe CbC CblLMA nepuoa Ha 2022 r.,
KOraTo ca OTY4eTeHW HeTHU Npuxoau OT npogaxba Ha NpoAyKuMa B pa3mep Ha 45 500 xun.
nB.

HeTHute npuxogu ot npopaxba Ha npoaykuma kbm 30.06.2023 r. npeacrasnasaT
99,20 % OT HeTHWUTE nNpuxoAu OT NpoAaKbu Ha ApPYKECTBOTO. [pPYKecTBOTO OT4MUTa
puHaHcoBM Npuxoay 8 pa3mep Ha 124 xun. nB. CNPAMO OTYETEHUTE 33 CbLUMA NEepuos Ha
2022 r. puHaHCOBM NpUX0AM B pazmep Ha 446 xun. ns.

06uwo npuxoguTe OT AeiHOCTTa Ha ApyXecTeoTo Kbm 30.06.2023 r. ca B pasmep Ha
79 981 xun. nB. n peructpupar yseandeHune ot 71,42 % 8 cpaBHEHUE CbC CblUMA NEPUOS, Ha
2022 r., Korato ca ot4eTeHu o610 Npuxoam OT AeMHOCTTa B pa3mep Ha 46 658 xun. n..

Ob6uwo pa3sxoauTe 3a AeiHOCTTa Ha APYKecTBOTO KbM 30.06.2023 r. ca B pasmep Ha
74 021 xun. ne. n perncTpupart yseandyeHune ot 22,40 % B cpaBHEHUE CbC CblUMA NEPUOS, Ha
2022 r., KoraTo ca oT4eTeHun 0610 pa3xoam 3a felHOCTTa B pasmep Ha 60 475 xua. n..

Kbm 30.06.2023 r. ,Tonnodukauusa Pyce” AL perucTpupa nNOAOXKMTENEeH HeTeH
¢uHaHcoB pe3ynTaT B pasmep Ha 5 960 xun. nB. cNpamo oTyeTeHUA 3a CblMA NEpUog, Ha
2022 r. oTpuuyateneH HeTeH pUHAHCOB pe3ynTaT Ha cTolHocT 13 817 xun. ns..



Kbm 30.06.2023 r. obwaTta cyma Ha akTMBUTE Ha ApYyXKecTBoTo e 434 364 xun. 5., a
CTOMHOCTTa Ha cobcTBeHUA KanuTan e 69 948 xun. ne.

duHaHCOBM NOKasaTe/M Ha APYKecTBOTO Kbm 30.06.2023 r.

Tabnnuya Ne 1

MNOKA3ATE/IN 3A TIMKBUOHOCT: 30.6.2023 30.6.2022

Koed. Ha obuia "MkBugHoOCT 1,89 1,42
Koed. Ha 6bp3a NUKBUAHOCT 0,25 0,24
Koed. Ha abcontoTHa AnKBngHOCT 0,019 0,001
Koed. Ha He3abaBHa NUKBUAHOCT 0,019 0,001

| NukengHocr
u Koed. Ha obwa
NMKBUOHOCT
- Koed. Ha 6bp3a
) NUKBUAHOCT
= Koed. Ha abconoTHa
NMKBUAHOCT
i % B Koed. Ha He3abasHa
=
* NUKBUOHOCT
6.30.2023 6.30.2022
Tabnanua Ne 2
NOKA3SATENU 3A PEHTABUNHOCT: 30.6.2023 30.6.2022
PentabunHoct Ha OcHOBHUA Kanutan 0,21 -0,49
Pentabunnoct Ha CobctBenun Kanutan (ROE) 0,09 -0,39
PeHtabunHoct Ha Aktusute (ROA) 0,01 -0,04
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Tabnauuya Ne 3

NOKA3SATENU 3A 3AONBKHANOCT: 30.6.2023 30.6.2022
KoeduumeHT Ha 3aa1bXKHANOCT 5,25 7,74
Ovnr / AkTnem 0,84 0,89
KoeduumeHt Ha dpuHaHCOBa aBTOHOMHOCT 0,19 0,13
3aanbvIKHANOCT
S 8,00
|
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Tabnuua Ne 4
K/HOYOBU NOKA3ATE/IN 30.6.2023 30.6.2022
EBITDA 15 003 -9 809
EBIT 13123 -11923
KniouoBu nokasarenu
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MNocTurHatute oT ApYKecTBoTo PUHAHCOBM Nokasatenu kbvm 30.06.2023r. cnpamo
30.06.2022r. ca KaKkTo cnegga:
Tabauua Ne 5

xun.ns.

30.6.2023 |130.6.2022 | 30.06.2023/30.06.2022
Ne Nokasarenu: -
ropuHa | roAauHa | CTOMHOCT | NpOUEHT

MNeuan6a/3aryba oT onepatusHa
1 | peiHocT (EBIT) 13123 -11923 25 046 210,1%

Nevanba/3aryba npeau NMXeu, AaHbLUM U
2 | amopTtu3auma (EBITDA) 15 003 -9 809 24 812 253,0%
3 (Nevanba/3aryba npeamn paHbv4HO obnaraHe 5960 -13817 19 777 143,1%
4 |Neuvan6a/3aryba cnep paHvuHO obnaraHe 5960| -13817 19 777 143,1%
5 [ HetHu npuxoam oT npogaxk6u 79 783 46 178 33 605 72,8%
6 | O6wo Nnpuxoau oT onepaTMBHA AEWHOCT 79 857 46 212 33645 72,8%
7 | O6wo npuxoam 79981 46 658 33323 71,4%
8 | 06110 pasxogu 3a onepaTusHa AeNHOCT 66 734 58 135 8599 14,8%
9 | 06wo pasxoam 74 021 60475 13 546 22,4%
10 | CobcTBEH KanuTan 69 498 35311 34 187 96,8%
11 jNacusu (TeKkylmM U HeTERyLWN) 363634 272055 91579 33,7%
12 | O6uo aKkTHBM 434 364| 308 666 125 698 40,7%
13 | Tekywm aktnem 342466 232141 110 325 47,5%
14 | Tekywm nacusm 181598 162971 18 627 11,4%
15| TekyLiM TbpProBCKU U Apyri B3emaHuA 42 810 39 259 3551 9,0%

Tekywyn ¢prHaHCOBU aKTUBM (6€3 napuyHu
16 | cpeacTBa) 0 0 0 0,0%
17 |MapuuHu cpeacTBa Y NAapPUYHU EKBUBANEHTU 3415 205 3210 1565,9%
18 | Marepuantu 3anacm 296 241 192677 103 564 53,8%
19 | HeTekywim nacusu 182036 109084 72 952 66,9%
20 | HeTeKyiun aKTMBM 91 898 76 525 15373 20,1%

PeHTabunHocr:

Koe¢. Ha peHTabunHocT Ha npuxoauTe ot
21| npopaxéu (4/5) 0,0747| -0,2992 0,3739 125,0%

Koe¢. Ha peHTabunHocT Ha cobcTBeHus
22 | kanuTan (4/10) 0,0858| -0,3913 0,4771 121,9%
23 [Koed. Ha peHTabunHOCT Ha nacusute (4/11) 0,0164| -0,0508 0,0672 132,3%
24 | Koed. Ha KanuTannsauma Ha aktusuTte (4/12) 0,0137] -0,0448 0,0585 130,7%
25 | EBITDA/Mpuxoau (2/5) 0,1880| -0,2124 0,4005 188,5%
26 | HeteH abar/EBITDA (11/2) 24,2374 -27,7352 51,9727 187,4%

EdexkTnBHOCT:

27 | Koed. Ha epekTMBHOCT Ha pa3xoguTe (7/9) 1,0805 0,7715 0,3090 40,0%




KoepuumneHTt Ha epeKTUBHOCT Ha pasxoauTe oT
28 | onepatusHa geitHocT (6/8) 1,1966 0,7949 0,4017 50,5%
JIukenaHoCT:
29 | Koed. Ha obwa nukBugHocr (13/14) 1,8858 1,4244 0,4614 32,4%
30| Koe¢. Ha 6bp3a nukengHocT (15+16+17)/14 0,2545 0,2422 0,0124 5,1%
31| Koeg. Ha He3abaBHa AMKBuaHOCT (16+17)/14 0,0188 0,0013 0,0175 1395,0%
32| Koed. Ha abconoTHa aukeugHoct (17/14) 0,0188 0,0013 0,0175 1395,0%
®duHaHCcoOBa aBTOHOMHOCT:
33| Koed. Ha PuHaHcoBa aBTOHOMHOCT (10/11) 0,1911 0,1298 0,0613 47,2%
34| Koed. Ha nnaTexkocnocobHocT (12/11) 1,1945 1,1346 0,0599 5,3%

4. ONUCAHWE HA OCHOBHWUTE PUCKOBE W HECUIYPHOCTW, NPEJ KOWUTO E
U3NPABEHO APYMECTBOTO MPE3 CAEABALLNA PUHAHCOB NEPUOL,

CUCTEMATUYHU PUCKOBE
CuctematnuHuTe pucCKOoBEe Cca CBbpP3aHW C Nasapa WM MakpocpeaaTa, B KOATO

ApyecTtBOoTOo ¢YHKUMOHMPa, NOpagu KoeTo Te He moraT ga bbaar ynpasnasaHum
KOHTPO/IMPaHU OT MEHUKMBHTa Ha KOmNaHuATa. CUCTEMATMYHM pPUCKOBe ca:
NONUTUHECKUAT PUCK, MaKPOUKOHOMUYECKUAT PUCK, UHPNALMOHHUAT PUCK, BaNYTHUAT PUCK,

NUXBEHUAT PUCK, OAHDBUYHUAT PUCK.

> MONUTUYECKU PUCK
MNoNnUTUYECKMAT PUCK € BEPOATHOCTTA OT CMAHA Ha paBUTENCTBOTO AU OT BHE3anHa

NPOMAHAa B HEroBaTa NONUTMKA, OT Bb3HUKBAHE HA BbLTPELHOMONNTUYECKW CbTPECEeHUA M
HebnaronpmaTHU NpPoMeHn B €BPONENCKOTO M/MAM HAUUOHANHOTO 3aKOHOAATENCTBO, B
pe3ynTaT Ha KOeTo cpeaata, B KOATO ONepupaT MecTHUTE CTONAHCKU cybekTu Aa ce npomeHu
HeraTusBHO, a UHBECTUTOPUTE 4a NOHecaT 3arybu.

Monutnyeckata HECTaBMAHOCT MOXE Aa OKaKe BAMAHME HA MaKPOUKOHOMMWYECKUA
pactexx u 6usHec cpepata 8 bbarapus. B Ta3u Bpb3Ka, B Cy4Yaid ye ce Cb3aaae HecCurypHocT
B Obarapckata MKOHOMMKa — OTHOCHO ¢MCKanHaTa W/MAM  napuyHaTa MONWUTHUKS,
BbPXOBEHCTBOTO Ha 3aKOHa W NPaBOMNPUIAraHeTo, HUBOTO Ha KOPYNuuA U BIOPOKPATUYHK
TEXeCTu U 4p. — TOBa MOXe Aa AoBeAe A0 CNaj Ha UHBECTULMUTE, U3TUYAHE HA KanuTanu oT
CTpaHaTa M MO-KOHCEpPBaTUBHO NOBeAEHWE OT CTpaHa Ha WHBecTUTopu/KnneHtn. ToBa OT
CBOA CTpaHa MOXe aa posege A0 3abaBAHE Ha MKOHOMMYECKUA PacTeXk MW AOPU A0
peuecMa U HamanAaBaHe Ha 3aeToCTTa M pasnonaraemms AOXO4, KOeTO Lie Hamanu
WKOHOMWYECKaTa aKTMBHOCT W LWe BAOWM KpegutocnocobHOCTTa Ha onpegeneHun
MKOHOMMUYECKU cybeKTU. B Ta3n Bpb3Ka e Bb3MOXKHO, HAKOM cybekTn aa oTyeraTt no-cnabu
¢duHaHcoBM pe3yaTaT oT o4akBaHOTO. Cnes TpU HeyCnewHW onuTa Ha NOAUTUYECKU NapTUm
Aa CbCTaBAT KabuHeT, 6Axa NpoBefeHn NpeacpPOYHM NMapnaMeHTapHW usbopu Ha 2 anpun
2023 r.

Kbm fataTa Ha M3roTBAHE Ha HACTOALMA AOKYMEHT e Hanuue pabotewo Gbarapcko
MpasMTeNCTBo, NOAKPENeHo OT HaW-rofieMuTe napAameHTapHW rpynu B Gbarapckus
nap/AameHT.

HeBb3MOXHOCTTa Aa Ce NpPOrHo3vpa NPOABL/KUTENIHOCTTA Ha QYHKLUMOHMpPaHe Ha
HOBOTO 6b/rapcko npasuUTeNCTBO, NPeABUA NOCTOAHHUTE MPOTMBOPEUUA  Mexay




nonuTUYeckUTe napTUM 3acTaHanu 3ag Hero 8 HapopHoTo cbbpaHue o6ycnasa wu
OTHOCUTEe/IHaTa HECUTYPHOCT NO OTHOLWIEHWE Ha NpPOBeXAaHeTo Ha AbprKaBHaTa NONAUTUKA
no oBnafABaHe Ha WHPnNauuaTa W pactawma 6GogxereH aepuumt. HabnwogasaHaTa
NONUTUYECKA HECUTYPHOCT NOCTaBA NOJ BbNPOC Bb3MOXHOCTTA Aa Ce NPoBeAaT adeKBaTHU
pebopmn B aamMmMHUCTpauuaTa, 0b6pPasoBaHUETO M 34pPaBeonassBaHeTo, KOMTO dopmupar
OCHOBHUTe BlOKeTHU pasxoau. donbnHuTteneH GlogskeTeH HaTUCK ce ABABA BOMHAaTa B
YKpaiHa 1 3aABEHOTO OT HOBOTO NPABMTENCTBO XKelaHue 3a NoAKpena Ha YKpaliHa ¢ BCUUKU
Bb3MOXHU cpeacTea. [pe3 2023 1. ce oyakBa MUHMManNeH PbCT Ha 6pyTHMA BbTpeweH
MPOAYKT, KOETO HAMa Ja MNO3BOAM Bb3CTAaHOBABAHE Ha HAUMOHANHaTa WKOHOMMKA
BCNeACTBME PBCTA Ha pa3xoauTe 3a eHeprua u npobnemuTe ¢ Bepurata Ha A4OCTaBKK. B Tasu
Hacoka cnejBa Aa ce obbpHe BHMMaHME Ha AEUCTBUTENHMA PACTeX — AANN CHILUMAT LWe
OTTOBOpPM Ha MpPaBUTE/NCTBEHWTE MPOrHO3KW; OYaKBAaHOTO MOKa4YBaHe Ha W3HOCa;
Bb3MOXXHOCTTa NPaBUTE/ICTBOTO Aa B3e€Ma M3IOAHWU 33aeMM Ha MEeXAyHapoOHUTe nasapwu;
nonaraHuTe yCUANA 3a yMepPeHo Bb3CTaHOBABAaHE Ha BbTPELWHOTO NnoTpebaenHue.
HecurypHoctTa npu npunaraHute NpaBuTENICTBEHW NPUOPUTETM NOCTaBA NOJ PUCK W
Bb3MOXKHOCTTa Aa 6baaT u3BbplleHM pedOpMM B CTPYKTYPOONpPeAensln CEeKTopu B
CTpaHaTa, ¢ ornes onNnTMMM3aumMA Ha npoueca nNo epeKTMBHO YCBOABaHE Ha cpeacTtsa oT EC.
BHumanne cnegsa pa ce obbpHe Bbpxy pedopmuTe B HeedPeKTUBHATA NEHCUOHHO-
OCUTYpWUTENIHa CUCTeéMa, 3f4paBHaTa cuctema u 0bpasoBaHWMETO; aAMMHUCTPATUBHATA
KOOpAWHauua n npasuna npu GUHaHCMPaAHETO Ha NPOEKTH, BKAKOYMTENHO NoaobpasaHe Ha
npoueca Mo OTNycKaHe, KOOPAMHMpaHe WU ynpasneHue Ha cpeacTBaTa OT €BPONeNcKuTe
doHaose. OcHoseH Npobnem, KOMTO CTOM Npes HOBOTO PeAOBHO BbArapcko NPaBUTENCTBO
€ HamMupaHeTo Ha nNoAKpena cpea napiameHTapHo npeacraseHute cuam B 6opbata cpewy
KOpYyNuUATa, KaTo 3aABNEHUATA Ca B Tasu Bpb3Ka Aa 6bAaT U3BLPLUIEHU peanLa 3aKOHOBU
NPOMEHMU, BKAOUNTENHO B KOHCTUTYLMATA Ha Penybauka Boarapua.

»> OBl MAKPOMKOHOMMWYECKU PUCK
Mo AaHHM Ha HaumoHanHWA CTaTUCTUHECKU UHCTUTYT oT 29.06.2023r. obwuam

nokasamesn Ha Gu3Hec Kaumama 3anassa I'IpM6IIM3MTeIlHO PaBHULLETO CU OT nNpeaxoaHun
mecey, KaTto I'IO,D,OG_DEHMG € PerncTpupaHo eAMHCTBEHO B THProsusATa Ha ,u,pe6Ho.
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Mpe3 toHn 2023r. cbCTAaBHUAT NOKasaTen ,busHec KAUMam 8 MpomulineHocmma
ocTaBa Ha HMBOTO cu oT M.Mai. Cnopes NPOMUWAEHUTE NPeanpuemaym UMa U3BECTHO
HamasieHMe Ha OCUTYPEHOCTTa Ha MPOU3BOACTBOTO C NOPBUYKU, KOETO € CbNPOBOAEHO U C NO-
HebnaronpuaTHM ouakBaHWsA 3a AeWHOCTTa Ha MPeanpuATMATa Npes3 caeasaliuTe Tpu
meceua. OcHOBHWUTE 3aTpyAHEHUA 33 NPeAnpUATUATA NPOABL/AKABAT Aa Ca CBbP3aHU C
HecUrypHata MKOHOMMYECKa cpega U HepocTura Ha paboTHa cuna, KaTo npes3 nocaeaHuns
mecel, ce Habniogasa NOHUKEHWE Ha HEraTUBHOTO Bb3aeicTeuMe Ha nbpseua dakTop. Mo
OTHOLUEHME HA NPOAAXKHUTE UEHN B NPOMMLLIEHOCTTA NPOTrHO3UTE HA MEHUAXDBPUTE Ca 3a
NeKko nosuLWEHME, BbNPEKU Ye npeobnagasallata YacT OT TAX NpeaBuXKaaTt Te Aa 3anasar
CBOETO paBHULULE Npe3 cneaBaluTe Tpu meceua.

Mpes toHun 2023r. cocmasHusm nokasamen ,6usHec kaumam s cmpoumencmsomo”
Hamanasa ¢ 2.3 NyHKTa, KOETO Ce AbMKM Ha HebnaronpuATHUTE OUEHKM U OYaKBaHWA Ha
cTpouTeNHUTe Npeanpuemayn 3a busHec CbCTOAHMETO HaA NPEANPUATUATA. Pe3epBupanu ca
M MHEHMWATA MM OTHOCHO HacToAWaTa M O4YaKBaHaTa CTpouTenHa aKTMBHOCT. OCHOBHUAT
npobnem 3a AeMHOCTTa B CEKTOPA OCTaBa HECUrypHaTa MKOHOMUYECKa cpeaa, NocoYyeHa oT
66.3% oT npeanpuatMAaTa. Ha BTOPO M TPeTO MACTO C€a ULEHUTE HAa MaTepuanuTte u
HejoCTUIbT Ha paboTHa cuna. MNo-ronama YacT OT MEHUAKDBPUTE O4aKBAT NPOAANKHUTE LEeHU
B CTPOWUTENCTBOTO Ja OCTaHaT 6e3 NnpomMAHa Npe3 cneapalimTe TpU meceua.

Mpe3 toHu 2023r. cbcmasHuam noxkasamen ,BU3HEC KAUMAM 8 CEKMopa Ha
ycayaume” ce noHWKaBa ¢ 1.6 NyHKTa, KOETO CE€ Ab/KU Ha HEraTUBHUTE OLUEHKWU WU
OYaKBAHMA Ha MeHUKbpPUTE 32 BU3HEC CbCTOAHMETO Ha npeanpuaTUATa. CblueBpeMeHHO
obaye MHeHMATa MM 3a HaCTOALLOTO M OYAKBAHOTO TbPCEHE Ha ycnyrm ce nogobpsasar.
HecurypHata nkoHOMMUYeCKa cpefia U KOHKypeHUuMATa B 6paHwWwa ocTaBaT OCHOBHUTE NPeYKn
3a AeWAHOCTTa B CEKTOpa, NOCOMEHU CbOTBETHO OT 55.7 1 33.6% ot npeanpuatnaTta. OTHOCHO
NPOAAXKHUTE LEeHN MEHUAXbpUTE OvaKBaT Te Aa ocTaHaT be3 npomsaHa npes3 caegsawure
Tpu meceua.

Cnopes MaKpOMKOHOMMYECKMTE TNPOrHO3U Ha ekcnepTuTe oT EBpocuctemara,
nsnoxeHn B MkoHomuuyecku 6ronetnH 6p. 2/2023 Ha EeponeickaTa ueHTpanHa 6aHka,
CcpeaHorogvWHUAT pactex Ha peanHuna bBI ce ouyaksa aa ce 3abasu ao 0,9% npes 2023 r.
(o1 3,5% npes 2022 r.), cnep koeTo pa ce nosuwm 40 1,5% npes 2024 r. u 1,6% npes 2025 r.
B cpasHeHme c nporHo3ute oT mapTt 2023 r. npeaBuXKpaHMATa 3a pacTtexka Ha BBl ca
pesusnpaHu Hagony c 0,1 npoueHTHU nyHKTa 32 2023 r. u 32 2024 r., 0Tpa3ABaiKK rnasHo
3aTerHaTuTe GUHaHCOBM ycnosuAa. PacTexkbvT Ha BBIT npes 2025 r. ocTaBa HENPOMEHeH, Tbi
KaTo ce o4akBa Te3n edekTn ga 6baaT YaCTUYHO HEYTPaU3UPaHU OT Bb3AeNCTBUETO Ha No-
BUCOKUA peaneH pa3nonaraem goxo4 v No-HUCKaTa HECUTYPHOCT.

» NUXBEH PUCK

JINXBEeHMAT pPUCK e CBbpP3aH € Bb3MOXHWU, EBEeHTYyanHW, HeraTMBHU NPOMEHW B
NINXBEHWUTE HUBA, YCTAaHOBEHW OT GMHAHCOBUTE MHCTUTYLLMK Ha Penybanka buarapus.

Ha cBoeTto 3aceaaHue Ha 15 toHmn 2023 r. YnpasBuTenHUAT cbBeT Ha EBponeiickaTta
LlenTpanna baHKa pewu Aa NOBULWIKM TPUTE OCHOBHWU /IMXBEHWU NpoueHTU Ha ELL6 ¢ no 25
6a3ncHy Toukn. Cnopep ekcneptute Ha EUB uHnaumata cnapa, HO we octaHe pocra
BMCOKa TBbpae Abaro. OyakBaHMATa ca cpeaHaTa roguiiHa uHdnauma na 6vae 5,4% npes
2023 r. 3,0% npe3 2024 r. u 2,2% npes 2025 r. MNoka3saTtenute 3a 6asuncHaTa uHdAauma couar,
4ye HaTUCKBLT BbPXY LEHUTE OCTaBa CUMNEH, MaKap 4e NpuU HAKOM ce HabawpasaT HavyanHu
npusHauun Ha otcnabeaHe. EkcnepTuTe pesu3anpaxa Harope NPOrHo3uTe cu 3a uHdnaumnaTa,



U3KAlOuBalla eHepruATa U xpaHuTe, ocobeHo 3a TasuM M cnepBaliata roAuHa nopaau
HeoTAaBHalWHMTE M3HEHaABalM NOBULLIEHUA U nocheauunTe oT ctabunHusa TPyaoB nasap
BbPXy CKOpOCTTa, C KOATO ce 3abasa TemnbT Ha uHdNaumaTta. Cera Te NpeaBMXAaT TA Aa
pocturde 5,1% npe3 2023 r., cnep Koeto aa Hamanee ao 3,0% npes 2024 r. u 2,3% npes
2025 r. EkcnepTuTe NOHMXMXA NEKO NPeABUKAAHMATA CU 38 UKOHOMUYECKUA PacTex npes
Tasu u cneppaulata roanHa. O4akBaHUATa Ca MKOHOMMUKATA Aa HapacHe ¢ 0,9% npes 2023 r.,
¢ 1,5% npe3 2024 r. n ¢ 1,6% npe3 2025r.

YcnoeunaTta 3a puHaAHCMpaHe Ha BaHKWTe ce 3aTArart, a 3aeMuTe CTaBaT BCe NO-CKbNu 3a
npeanpuaTMaTa M aomakuHcTeata. [pe3 anpun NuxBeHUTE MPOUEHTM NO Kpeautute
AOCTUTHAxXa HaW-BUCOKOTO CU PaBHULLE 33 NOBEYE OT AeceT roguHU Hacam, Bb3NU3aMKKN Ha
4,4% no kpeputuTe 3a NpeanpuaTva u 3,4% no unoteyHute Kpeputu. Mo-BUCOKUTE UXBEHU
NPoLEHTU NO 3aeMUTE Hapey, CbC 3aTATaHETO Ha YCNOBUATA 3a NPeAOoCTaBAHE Ha KpeauTu u
no-cnaboto MM TbpceHe AOMBAHWUTENHO OTCAabBaT KpeaWTHaTa AMHamMuKa. [OAMLLHUAT
TeMN Ha HapacTBaHe Ha KpeauTuTe 3a NpeANpUATHA OTHOBO ce 3abaeu npe3 anpwua £o 4,6%.
Ot HoemBpM 2022 r. cpeHOMECEHHOTO MY U3MEHEHME € OTPULATENHO.

OCHOBEH TH1XBEH ITPOOEHT g
3,50%
3,00%
2,50%

i
i
1
X
1
i

2.00%

1.50%
1,00%

!
0.50% |- i
i

0,00% ‘
Hrrvepn DeBpvaph Mapt Anpui Maa prel:id 1

i

=== (OCHOBH THXBeH OpoueHT 01.01.2023 - 30.06.2023 T. ”
e WA3TOMHUMKIBHE

» WHONAUUOHEH PUCK

MHONauMOHHUAT pUCK NpeAcTaBnsBa Bceobulio NoBUlaBaHE Ha UEHMTE, NMPU KOETO
napute ce ob6e3ueHAsaT M CbllecTBYBA BEPOATHOCT OT NOHacAHe Ha 3aryba oT
AOMaKUHCTBaTa U pupmure.

Mo paHHu Ha HCU, npe3 aHyapu 2023r. meceuHata uHnaums e 1.4% cnpamo
npepgxoaHUa mecel, a roguuiHaTta uHdpnauma 3a aHyapu 2023 r. cnpamo sHyapu 2022 r. e
16.7%. CpepgHoroauiuHata nHnauma 3a nepuoga pespyapu 2022 - aHyapu 2023 r. cnpamo
nepnoga pespyapu 2021 - aHyapm 2022 r. e 15.9%.

Mo pavHn Ha HCW, npe3s adyapu 2023 r. meceyHata uHAaUMA, M3MepeHa C
XapMOHU3NPaHNA MHAEKC Ha noTpebuTtenckuTe uexn (XUML), e 1.5% cnpamo npeaxoaHua
mecel, a roguwHata uHenauma 3a adyapu 2023 r. cnpamo m.flHyapu 2022 r. e 14.1%.
CpegHorognwHata uuédnauna 3a nepuogsa d¢espyapu 2022 - anyapu 2023 r. cnpamo
nepuoaa ¢espyapu 2021 - aHyapu 2022 r. e 13.5%.

Mpe3 ¢espyapu 2023 r. meceyHaTa uHPNauma e 0.8% cnpamo npeagxogHua meced, a
roauwHata nHpnauma 3a ¢pespyapu 2023 r. cnpamo dpespyapu 2022 r. e 16.0%. UHdnaumaTa
OT Havyanoro Ha roguHarta (pespyapu 2023 r. cnpamo pekemspu 2022 r.) e 2.1%, a
cpeaHoroguwHata nHgnauuma sa nepnosa mapt 2022 - pespyapu 2023 r. cnpamo nepuoaa
mapT 2021 - peBpyapu 2022 r. e 16.4%.

10



Cnopea xapmOHMU3MpaHWA WMHAEKC Ha notpebutenckute ueHu npes ¢espyapu 2023 r.
meceyHata uHonauma e 0.7% cnpamo npeaxofHus Mmeceu, a roguwHata MHONAUMA 3a
despyapu 2023 r. cnpamo ¢espyapu 2022 r. e 13.7%. WUHdnaumaTa OT Ha4yanotTo Ha
roguHata (despyapu 2023 r. cnpamo aexkemspu 2022 r.) e 1.9%, a cpeaHoroguwHara
wHbnauma 3a nepuoga mapT 2022 - ¢espyapu 2023 r. cnpamo nepuoga mapt 2021 -
despyapu 2022 r. e 14.0%.

Mpe3 mapt 2023 r. meceyHata uHbnauma e 0.5% cnpamo npeaxoaHus mecel, a
rogvwHata mHbnaumua 3a mapt 2023 r. cnpamo mapT 2022 r. e 14.0%. UndnaumaTta oT
Hayanoto Ha roguHata (mapT 2023 r. cnpsmo gekemspu 2022 r.) e 2.6%, a
cpeaHoroguwHata uHbnaumua 3a nepuoga anpun 2022 - mapt 2023 r. cnpamo nepuoga
anpun 2021 - mapt 2022 r. e 16.5%.

Cnopeg, XUMNL, npe3 mapt 2023 r. meceuHata uHdnauus e 0.6% cnpamo npeaxoaHua
meceu, a rogmwHata UHdaauma 3a mapt 2023 r. cnpamo mapt 2022 r. e 12.1%. Undnaumata
OT HauyanoTo Ha roguHata (mapt 2023 r. cnpamo aekemspu 2022 r.) e 2.5%, a
cpeaHoroanuiHata uHbnauma 3a nepuoga anpun 2022 - mapt 2023 r. cnpamo nepuoaa
anpun 2021 - mapt 2022 1. e 14.1%.

Mpe3 anpun 2023 r. meceuynata uHdnauma e 0.3% cnpamo npeaxoaHua mecel, a
rogMwHata uHdnauma 3a anpua 2023 r. cnpamo anpun 2022 r. e 11.6%. UHbnauuaTa ot
Hadanoto Ha roamHata (anpun 2023 r. cnpamo gexkemspu 2022 r.) e 3.0%, a
cpeaHoroguwHaTa MHdnauma 3a nepnoga maii 2022 - anpun 2023 r. cnpamo nepuoga maii
2021 - anpun 2022 r. e 16.3%.

Cnopeg, XUMNL, npe3 anpun 2023 r. mecevHaTa uHdpnaumua e 0.5% cnpamo npeaxoaHus
meceu, a roguuiHaTa uHpnauma 3a anpun 2023 r. capamo anpun 2022 r. e 10.3%.
UndnauuaTa oT HauanoTo Ha roguHata (anpun 2023 r. cnpamo gekemspu 2022 1.) e 3.0%, a
cpeaHoroauwHaTa nHdnauma 3a nepnoga mai 2022 - anpun 2023 r. cnpamo nepuoga maii
2021 - anpwun 2022 r. e 13.9%.

Mpe3s man 2023 r. meceyHata uHpnauma e -0.1% cnpamo npeaxodHus mecel, a
roguwHata uHbnauma 3a mait 2023 r. cnpamo mait 2022 r. e 10.1%. UHdnaumata ot
Ha4yanoTo Ha roauHara (maii 2023 r. cnpamo gekemspu 2022 1.) e 2.8%, a cpeaHOroAULIHATA
nHdnaymna 3a nepuoaa oHu 2022 - mai 2023 r. cnpamo nepuoaa Hu 2021 - maii 2022 r. e
15.8%.

Cnopeg, XUNMU npes man 2023 r. meceyHaTa uHdnauma e -0.2% cnpamo npeaxonHus
meceu, a roauwHarta nHdnauma 3a mai 2023 r. cnpamo maii 2022 r. e 8.6%. UndnaumaTa ot
HayanoTo Ha roguHata (maii 2023 r. cnpamo aekemspu 2022 r.) e 2.8%, a cpeaHOroaMLLIHaTa
uHdnauma 3a nepuoga toun 2022 - mair 2023 r. cnpamo nepuoga oHu 2021 - maii 2022 r. e
13.5%.

Mpe3 oHn 2023 r. meceyHaTta uHbnauma e -0.4% cnpamo npepxoaHua mecel, a
roguwHaTa uHdnaumsa 3a toHu 2023 r. cnpamo toHuM 2022 r. e 8.7%. WHdnaumata ot
Hayanoto Ha roauHata (oHM 2023 r. cnpamo pexkemspn 2022 r.) e 2.4%, a
cpeaHoroguwHata nHdnauna 3a nepuoaa tonn 2022 - woum 2023 r. cnpamo nepuoga 10au
2021 - woHu 2022 1. e 15.0%.

Cnopea XWUML npe3 toHun 2023 r. meceyHaTa UH$nauma e 0.1% cnpamo npeaxoaHuUs
meceu, a roauwHaTa nHdnauma 3a 1oHK 2023 r. cnpamo oHu 2022 1. e 7.5%. UndnaumaTa ot
Hayanoto Ha roauHata (oHM 2023 r. cnpamo gekemspu 2022 r.) e 2.9%, a
cpeaHoroaMwHaTa uHpNauma 3a nepuoaa wam 2022 - oHKu 2023 r. cnpamo nepuoga onu

2021 - oHK 2022 1. e 12.9%

11



HHP. TATTHSA

i 160
f 1,108
1.20%
1L00%
0.8
0.6(%%
0.40%
0,20%
0.00% -
-U20%
-0,4C%
-0,6C%

Anvem Despyapu Mapn Atipros Maii K

=& 01.C1.2023 - 30.066.2023 Fi HCM
| I3TOMHWK:

> BANYTEH PUCK
EkcnosuunAaTa KbmM BanyTHMA pPUCK NpeACcTaBAfABa 3aBMCMMOCTTa M edekTute oOT

U3MEHEHNETO Ha BanyTHUTe KypcoBe. CMCTEMATUYHMAT BaNyTEH PUCK € BEPOATHOCTTA OT
€BeHTyanHa NpomMAHa Ha BaNYTHUA pPeXWUM Ha cTpaHaTa (BanyTeH 6oppa), koeTo 6u paoseno
uan po obesueHaBaHe Ha fneBa UAW [0 NOCKbMBAHE HA N€Ba CAPAMO UYXAeCTPaHHWUTE
BaNyTU.

BaNyTHUAT pPUCK wWe WMa BAWAHMA BbPXY KOMNAHUM, MMAWM Na3apHU JANOBeE,
naauiaHWATa Ha KOUTO Ce U3BBPLIBAT BbB BanyTa, pasAnyHa OT eBa U €BPOTO. BbarapckuaT
neB e pUKCMpaH KbM eBpoTO B CboTHOWweHMe EUR 1 = BGN 1.95583, a Bvarapckara HapogHa
baHKka e ANMbKHA Aa NOAbPKA HUBO Ha BbArapckuTe nesose B OBPbUIEHWE, PABHO Ha
BanyTHUTEe pe3epBu Ha BaHKaTa, pUCKBLT OT OBe3ueHABaHE Ha NeBa CNPAMO eBponeiicKaTa
BanyTa € MMHUMANEH U Ce CbCTOY BbLB €BEHTYaNHO NPEeACPOYHO NPemaxBaHe Ha BanyTHUA
6opa B cTpaHaTa. QuakBaHWATA Ca BaNYTHUAT 6opa Aa Bbae OTMEHEH NpU NPUEMAHETO Ha
eBpoTo B bvarapua 3a opnumanHa nnatexHa eauHnLa.

Ha csoe 3aceaanne Ha 30.06.2021r. KoOpAMHALMOHHMAT CbBET 3a MOATOTOBKA Ha
Penybanka Bvarapua 3a YneHCTBO B eBpO3OHaTa npve NPOeKT Ha HauuoHanew nnaH 3a
BbBEXKAAHE HA eBPoTO B Penybnnka Bbnrapua. AHraskMmMeHTHT Ha Bbarapua 3a npuemate
Ha eAuHHaTa esponeicka BanyTa e NPenoTsbpAeH B [lOroBopa 3a NPUCHEAUHABAHETO Ha
Penybnuka Bvarapua n PymbHuAa KbMm EBponeiickma cblo3, cneg Kato MbpBOHAY4anHO e
3anABEH NpU 3an0oYBaHe Ha NPEroBopuTe Ha CTpaHaTa HU 3a uneHcTBo B EC. Ha To3u eTtan
noAroToBKaTa 3a NPUCbEAUHABAHETO Ha bbsrapua Kbm eBpo3OHaTa e npu uenesa Aata 1
aHyapu 2024 roguHa. BbBexpaHeTo Ha eBpoTO e NnanupaHo 6e3 npexoaeH nepuoa, Kato
Aatata Ha npuemaHe Ha €BPOTO uie CbBMafa C BLBEXAAHETO My KaTo oduumanHa
pasnnawarenHa eavHuua. llpeBanyTupaHeTo Lie ce u3sbpliBa uYpes NPUNAraHeTo Ha
HEOTMEHUMO GUKCUPaHWA BanyTeH KypC MeXAy eBpOTO U Niesa. A clief BbBeXaaHe Ha
€BPOTO B PaMKWUTE Ha MeceL, 1eBbT U eBPOoTO e 6bAaT eAHOBPEMEHHO 3aKOHHO NAATEeXHO
cpeacTBo. HauMoHanHMAT NnaH 3a BbBeXAaHe Ha eBpPOTO B Bbarapua e cTpaTerMyeckuaT
AOKYMEHT, Bb3 OCHOBa Ha KOWMTO LLie ce peanusnpa onepatusHarta paboTa 3a 3amaHa Ha fieBa
C eBpoTO. [OKYMEHTLT € NoAroTBeH WM npuer B cpoka — 30 toHu 2021 r., nocTaBeH B
MocraHoeneHune Ne 103 Ha MC ot 25 mapt 2021 r. 33 U3MeHeHue U AOMbAHEHUE Ha
MocraHoBneHue N2 168 Ha Munuctepckua cbBetr ot 2015 r. 3a cb3pasBaHe Ha
KoopauHaLoHeH cbBeT 3a noarotosKa Ha Penybnuka bbarapus 3a 4neHCTBO B eBpoO3oHaTa
(OB, 6p. 52 oT 2015 r.).

Ha 11.11.2022 r. 6ewe npueta ot KoopAWHaUMOHHWA CbBET 3a NOATOTOBKA Ha
Penybnuka bbarapua 3a uneHcTBO B eBPO30HAaTa KOMyHMKauMOHHaTa cTparervs 3a
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uubopmauma u nybAMYHOCT Ha NPUCLEAMHABAHETO Ha bbarapua Kbm eBpo30HaTa.
MNpnemaHeTo Ha KOMyHMKauuoOHHATa CTpaTernMa e BaXHAa CTbMKa MO MbTA Ha
npucbegmnHABaHE Ha CTpaHaTa HUM KbM €BPO30HAaTa M KOpecnoHaupa ¢ NpueToTo Ha
27.10.2022 r. pewenune Ha HapogHoTo cbbpaHue, ¢ KoeTo ce 3aabakasa MUHUCTEPCKUAT
CbBeT, B KoopAuHauua c bbarapckata HapogHa 6aHKa, 4@ YCKOPM KOHCyATauuuTe W
nperosopuTe ¢ eBPONENUCKUTE MHCTUTYUMM U A3 YCKOPAT TeXHWYeckaTa NOAroTosBKa 3a
BbBeXJaHe Ha eBpOoTo. TA ce OCHOBaHa Ha npueTua oT MuUHUcTepckua cbBeT HaumoHaneH
N/1aH 3a BbBeEXAaHe Ha eBpoTo B Penybnuka bbarapua u onucea npuHuMnuTe K 3aa4umnTe Ha
UANOCTHE MHOOPMALMOHHA U KOMYHUKAUMOHHA KaMNaHWA; OTFOBOPHWUTE WHCTMTYL MUK,
KOWUTO LLLe M3NDBJIHABAT OTAENHUTE AEAHOCTU B PaMKUTE Ha LANOCTHATa KamnaHua, eTanuTe
3a M3Nb/HEHWE Ha AeNHOCTUTE; UEeNeBuUTe rPynu; KaHaauTe 3a pasnpocTpaHeHue Ha
wHPopmaumata u ap.

Ha 23.02.2023 r. B peuta cu 8 YHCC U3NbAHUTENHUAT 3amMeCTHUK-NpeacesaTten Ha EK
Banaunc NombpoBckuc otbennsa, ye HebnaronpuaTHUTE BbHIWHK 0BCTOATENCTBA BOJAT A0
3abaBaHe Ha nnaHoBeTe 33 NpUcbeanHABaHe Ha bbarapua kbm eBpoTo. MNpUcbeanHaBaHeTo
KbM eBpO30HaTa obaue cneaBa fda OCTaHe KpailHaTa uen M cneiga fa ce OCblLLEeCTBM
BegHara cned Kato 6baaT M3NbAHEHW BcuukM ycnosua. [Jombposckuc noaueprta, ye
EsponerickaTa KOMUCUA LWe NPOABMAKM ga paboTn B TACHO CbTPYAHUYECTBO ¢ bbarapua e
noAKpena Ha YCUAMATA 1 3a NPUCbeanHABaHe KbM €BPO30HaTa.

Ha 09.05.2023r. Ha koHdepeHuusTa ,Ponata Ha OpPraHMU3MpPaHOTO TIPaXKAAHCKO
obuecTso B Npoueca Ha NpUcbeaMHABaHETO Ha bbsirapus kbm EBpo3oHaTa”, opraHusmpana
OT MIKOHOMMYECKMA M couManeH cbBeT KbM HapogHoTo cbbpaHue, BUBLIMAT 3aMeCTHUK-
MUHUCTBP Ha ¢uHaHcuTe MeTogu MeToames 3aaBu, Ye CAyKeBHOTO NpPaBUTENCTBO
npoab/mKasa ga paboTtu ¢ yckopeHu Temnose NO NOATOTOBKATa Ha CTPAHATa HU 3a YNEHCTBO
B eBpO30HaTa CbrNacHo npuetua oT MuHWUCTepckusa cbBeT npe3 main 2022 roguHa
HauuoHaneH nnaH 3a sbBexaaHe Ha espoto B Penybnuka Bbnrapusa. Crpanarta nonara
BCUYKM BB3MOXHM ycunua aa 6bae rotosa ga npueme eBpOTO He NO-KbCHO OT 1 AHyapwu
2025 r. B npouec Ha noAroTosKa e cneumaneH 3akoH 3a BbBeXaaHe Ha eBpoTo B Penybanka
Bvsarapua, a npoekT Ha HoB 3akoH 3a bbarapckata HapogHa 6aHka, pernameHTMpauy
$YHKUMOHMPAHETO Ha LieHTpanHaTa HY HaHKa B pamMKUTe Ha eBpO30HaTa, NpeacTou ga bvae
0p06peH OT NPaBUTENCTBOTO M U3NpaTeH 33 pasriexaaHe oT HapogHoTto cbbpaHue. Pabotn
ce U 33 UANOCTHOTO W3MbJAHEHME Ha mepkute oOT [naHa 3a AelcTBue 3a M3NbAHEHWe Ha
nocneasawmMTe aHraXXMMeHTU cnes, NpUcbeanHABaHeTo Ha 6barapckua feB Kbm BanyTHo-
KYpPCOBMA MeXaHU3bm lI.

Ha 20.06.2023r. no Bpeme Ha ceaMOTO M34aHUEe Ha rogMWHaTa cpela Ha bbarapckus
¢dopym Ha 6busHec nupgepute (BPBJ1) C 4yKAECTPAHHUTE NOCNAHULM MUHUCTBPBT Ha
¢uHaHcuTe AceH Bacunes 3asBu, ye B bbarapua uma cuaHa noauTMYECKa BONA 3a
NPUCHEAUHABAHE Ha CTPaHaTa B €BPO30HaTa.

Ha 13.05.2023r. MexagyHapogHata peWTuHrosa areHuua Fitch Ratings notsvpau
ABATOCPOYHNA KpeauTeH penTUHr Ha Bbarapua B YyXaecTpaHHa u mecTHa Banyta ‘BBB’ ¢
NnonoXutenHa nepcnektusa. PenTMHIBT Ha bbarapua e nogkpeneH OT CMAHATA BbHILUHA M
duckanHa no3nMuMA Ha CTpaHaTa B CPAaBHEHUE C SbPXKABUTE CbC CbWMA PEUTUHT,
HagexaHaTa NonTUYecKa pamKa oT uneHcTBoTo B EC M AbAroroguwHoTo $yHKLMOHMpaHe
Ha peXKuma Ha napuyeH cbeeT. OT Apyra cTpaHa, HUCKUAT AAN Ha MHBECTMUMUTE CNPAMO
BBM v HebnaronpuaTHUTe aemorpadcku GakTopu TeaT Ha NOTEHUUANHUA UKOHOMUYECKN
pactex U Ha nybanuHUTe PUHaAHCK B AbArocpoyeH nepuog,. MonoxutenHata nepcnexkTMsa
OTpasasa NaaHOBeTe 33 YNEeHCTBO Ha CTpaHaTa B eBpO30HaTa, KOeTo MOXe 43 AoBeje A0 No-
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HaTaTblWwHM noaobpeHna B nokasaTeNuTe 3a BbHIWHATA NO3ULMA HA CTpaHaTa. Bbnpeku
nopeauuarta ot NpPeAcpoYHU napnameHTapHu us3bopu npes nocneaHute ABe roauHMW, oT
penTUHroBaTa areHLMA BAPBAT, Ye KAYO0BUTE NOMTUYECKM NAaPTUM OCTaBaAT aHTraXKMPaHU C
npuemaHeTo Ha espoTo. Cnopeg, Fitch Ratings, HeobxoanmuTe 3akoHoAATENHN U3MEHEHUA
Tpabsa Aa 6bvaaT NnpueTn cneq KaTo MoAMTUYECKaTa cpesa ce ctabunnsnpa, KaTo pUcKoseTe
OKO0/I0 faTaTa 3a BAU3aHe B eBpO30HaTa Ca CBbP3aHM [1aBHO C U3MbAHEHUETO Ha KpuTepusa
3a ueHoBa cTabunHocr.

Or Fitch Ratings nporHosupat cpegHoroguiiHa uidnaumua (XMNLU) ot 9,6 % npes 2023r.
(Tekywa megnaHHa CTOMHOCT OT 6,4% 3a gbp:kasuTe ¢ peiTuHr ,BBB), npu 13% npes 2022r.
MporHosupa ce pactexkuT Ha BB aa ce 3abasu no 1,3 % npes 2023 r. ot 3,4 % npes 2022 r.
AHanusatopute OT peWTUHIOBaTa areHLMA, OMaKBaT PA3KO HamanfaBaHe Ha 3anacuTe, KOUTO
dupmuTe NnoaabpKaT U 3abasBaHe Ha pacTexa Ha YacTHOTO M Ny6ANYHOTO NnoTpebaeHue.

OcHoBHM dakTOpKu, KOMTO bUxa MOMIM Aa A0BeAAT A0 NONOKMUTENHM AEWCTBUA NO
peiTuHra, ca: HanpeabK KbM TMPUCHEAMHABAHETO KbM €BPO30HATa, BKAIOYUTENHO
yBEPEHOCT, Ye bbarapna oTroBapa Ha KpUTEpUUTE 33 YIEHCTBO M CPOKAa 3a npuemaHe Ha
eBpoTo; noaobpsBaHe Ha NOTeHUMana 3a pacTeXX Ha MKOHOMWKATa, Hanpumep upes
BbBeXKAaHe Ha CTPYKTYPHU U ynpaBieHcku pepopmu 3a nogobpasaHe Ha 6u3Hec cpepaTa
n/vnu edpekTMBHO M3NoN3BaHe Ha cpeacTsata ot EC.

dakTopu, Kouto 6uxa morau Aa AOBEAAT A0 HEraTMBHWU AeMCTBMA NO pPerTWHra, ca:
Nvnca Ha Hanpegbk B MPUCHEAMHABAHETO KbM  eBpo30oHaTa MNopagu NOCTOAHHA
NOANTMYECKA HECTabWAHOCT WMAU HEU3MBAHEHWE HA KPUTEPUUTE 33 KOHBEPreHUMWA; no-
HACKM NEepPCNneKTUBM 3a pacTex B CPeAHOCPOYMEH MNepuod, Npeaus3BuKaHu Hanpumep oT
3HauuTeneH HebnaronpuATeH MAKPOMKOHOMMWYECKM LIOK WAU MHGAALMA, KOATO ce e
3a4bp)Kana Ha BUCOKU HUBA.

Mo AaHHM Ha BHB ot 30.06.2023r. 6pyTHUAT BLHIWEH AbLAT B Kpas Ha anpuna 2023 r.
Bb3nn3a Ha 44 459.2 mnH. espo (49.2% ot BEBMN2), koeto e ¢ 3191.4 mnH. espo (7.7%)
noBeye B CpaBHEHMe C Kpaa Ha anpun 2022 r. (41 267.8 maH. espo, 48.8% ot BBI1). B kpas
Ha anpun 2023 r. kpamkocpoyHume 3advaxenus ca 7 707.7 maH. espo (17.3% ot 6pyTHUA
Aavnr, 8.5% ot bBMN) n ce ysennyasat ¢ 88.7 maH. eBpo (1.2%) cnpamo anpun 2022 r. (7 619.1
MAnH. espo, 18.5% ot pguara, 9% ot BbBN). AwvnzocpoyHume 3a0bsaxeHuUs Bb3nM3aT Ha
36 751.5 mnH. eBpo (82.7% ot 6pyTHua avar, 40.7% ot BBI), kato ce nosuwasar ¢ 3 102.8
MAH. eBpo (9.2%) cnpamo Kkpas Ha anpun 2022 r. (33 648.7 maH. espo, 81.5% oT AbAra,

39.8% ot GBIN).

> NAHDBYEH PUCK
or onpeaenallo 3HavyeHue 3a d)l/lHaHCOBMFI PE3yNATaT Ha KOMNaHWNUTe e 3ana3BaHeTO Ha

TeKywma AaHbuyeH pexum. Hama rapaHuma, 4e AaHBYHOTO 3aKOHOAATE/NICTBO, KOETO e OT
NPAKO 3Ha4YE€HUE 3a ,D,EﬁHOCTTa Ha [JpyxecTBOTO, HAMA Aa 6bp,e N3MEHEHO B NOCOKa, KOATO
4a Aoseae A0 3Ha4nTenHW HenpeasuaeHW pasxogu U CbOTBETHO Jda ce OoTpasw
He6naronpmnTHo Ha HeroBaTa nevanba. Cuctemarta Ha AaHb4YHO obnaraHe B Ebnrapvm BCe
oule ce pa3BuBa, B pPe3ynTaT Ha KOETO MOXe fAa Bb3HUKHE NPOTUBOpPEUYMBaA A3aHDBYHA

NPakTUKa.

> BJIUAHUE HA CbBUTUATA B YKPAWUHA ¥ NOCAEAULIUTE OT COVID-19

BMCOKOTO HMBO Ha HECUTYPHOCT, CbYETAHO CbC 3HAYMTENHO nNOBMIWIABaHe Ha
BONATUAHOCTTAa Ha Na3apuTe Ha LeHHU KHwxa npe3 2022 r., BoiHaTa B YKpaliHa, BUCOKUTE
pasxoAu 3a CYpOBWHWM W eHeprua B EBpona, NOKavyBaHETO Ha /JIMXBEHUTE MNPOUEHTU M
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npemMrHaBaHeTO0 KbM MNOAMTUKA HaA M3TErnaHe Ha CBPbX-AMKBMAHOCTTA OT CTpaHa Ha
ueHTpanHuTe 6aHKKM, OrpaHM4YaBa MKOHOMWUYECKUA pacTe), KOETO Lie NPOoAbAXKMA KaTo
TeHaeHuma u npe3 2023 r. Bcuuku T1e3n GpakTopu LWe NOBAUAAT OTPUUATENHO Ha rnobanHoTo
TbpCeHe, NopaAan KOETO OYakBaHMATA Ca Aa € Ha/uLe CaMO YMepeH pacTeXx 3a rnobanHaTta
WKOHOMMKA npe3 2023 r. eononUTUHECKUAT PUCK MOXKEe Aa HamMaan UKOHOMMYECKUSA
pacTexx u B KOMBUHAUMA € NOTEHUNAaNa OT Bb3AENCTBUETO BbPXY LLEHUTE HA CYPOBUHUTE U
HapacTBaHETO Ha NPOTEKUWOHU3Ma MOXe A3 MMa CEepMO3HW OTPULLATEAHU NOcCneauuMn 3a
06WmMTEe MKOHOMUYECKU M BaHKOBU AEHHOCTH.

MpuunHa 3a 6e3nOoKOMCTBO U HEraTUBHO MPOABAEHUE BbBPXY HEMHOCTTa Ha HAKOW
MKOHOMMUYECKU CYOEKTH U Npe3 TeKYLLOTO TPUMeceyne NpoaAbAXKaBaT Aa BKAKOYBAT:

- BOWHaTa B YKpaiiHa;

- npogbaxasawy TbproBcku npobnemu mexay CALL, Kanapa u Kutail, ¢

noTeHUMa HO OTpULaTeIHO Bb34ENCTBME BbPXY BEPUINTE 33 AOCTaBKU;

- Hecbrnacue ¢ TaBaHa Ha deaepanHua gbnr Ha CALL, koeTo moxe Aa NpuYnHU

HecTabuAHOCT Ha CBETOBHUTE Nasapu;

- HapacTBaLLM rPakAaHCKM BbIHEHUS U aKTUBM3bM B CBETOBEH Maluab;

- HanpexeHue B bAU3KMA U3TOK.

Ot HavanoTo Ha 2023 r. rnobanHaTa MKOHOMMKA e u3npaseHa npea Habop OT pUCKOoBe,
KOUTO U3F/iexaaT eqHOBPEMEHHO HOBU 1 A0bpe no3HaTy. CBETHLT e M3npaBeH Npea, pUcKkoBe
KaTo WMHAaUMA, BUCOKM LLEHW Ha ropuBa M pECcypcH, TbPrOBCKM BOMHM, M3TUYaHe Ha
KanuTanu OT HOBOBb3HUKBALWMTE Na3apu, WKUPOKO PA3NPOCTPaHeHU COUMaNHU BBLJIHEHUS,
reononnTuyecka KoHopoHTauuA. PuckoBeTe ce  3acunBaTt, nNpegBua, OYaKBaHuUTe
HeyCTOMYMBU HUBA HA ADbAra, CbYETaHO C HUCbK PacTeX, HUCKU rnobasHn UHBECTULMK U
aernobanusayms.

B cBoit goknag 3a rnobanHuTe puckose npes3 2023 r. CBETOBHUAT MKOHOMUYECKN Gopym
npeaynpexgasa, 4Ye pasxoguTe 33 XKMUBOT We AOMUHUPAT rnobanHuTe puUCKoBe npes
chepsaluTe ABe roguHu, AOKaTo ePeKTbT OT HeycnexmuTe Ha AEMCTBUATA Ha AbprKasuTe B
obnacTTa Ha KAMMaTa LWe AOMUHMpPa Npe3 CAeABawWoTo AeceTuneTme.

MkoHomunuecknTe nocneanum ot COVID — 19 1 BoliHaTa B YKpaiiHa 40BeAoxa A0 PA3KO
HapacTBawa nHdnauua, 6bp30 HopmanuaMpaHe Ha NAPUYHUTE NOAUTUKMU, CbUETAHO C HUCBK
pPacTeX U HUCKKU nHsecTuumn. Mpasutencreara v ueHTpanHuTe 6aHKU moraT ga ce cbnbekaT
C ynoput MHONAUMOHEH HaTUCK npe3 caegsalWuTe ABe TrOAWHM, KaTo Ce OoTYyuTa u
NoTeHUManbT 3a MPOAbL/UKUTENHA BOWHA B YKpaitHa, nNpogb/arKaBaluTe 3aTpyAHeHuA
BCAEACTBME HA MNAaHOAEMUATa U UKOHOMWYECKaTa BOMHA, CTUMYAUPALLKM NPEKbCBAHETO Ha
Bepwurata Ha A0CTaBKWU. PuckoseTte 3a BnowasaHe Ha MKOHOMMYECKUTE NEPCNEKTUBU CbLLO
ce oyepTaBaT KaTo ronemu. pewHoTo KanubpupaHe mexay napudHaTa M ¢uUCKanHaTa
NOAWTMKA LWe MOBMIUM BEPOATHOCTTa OT AWKBMAHWU LIOKOBE, CUTHa/M3UpaMKM 3a no-
NPOAbLXKUTENEH WMKOHOMMUYECKM cnag, M AObArosu 3atpyaHeHua 8 rnobaneH mawab.
Mpogbakasawarta nHpNaUMA, ABUNKEHA OT NPeaaraHeTo, MOXKe Aa Aosege A0 cTargnauma,
YUUTO COLMANHO-UKOHOMMYECKM nocaegmunm morat aa 6baaT TeXKW, npeasup,
6e3npeueneHTHO BUCOKWTE HUBA Ha nybanueH Abar. Jopu, akKo HAKOU WKOHOMUKM
NPETHPNAT NO-MEKO OT OYaKBAHOTO WKOHOMMUYECKO NpU3emMABaHe, KPaaT Ha epaTa Ha
HUCKUTE NUXBEHU NPOLEHTU Ce OYaKBa A MMA 3HAYMUTEHW Nocaeduum 3a NPaBUTENCTBaTa,
busHeca 1 xoparta. EpekTuTe OT ToBa We 6bAAaT YCeTEeHM HAK-OCTPO OT Hal-yA3BMMUTE HacTu
Ha HaceNeHUEeTO BbB Beye HecTabunuute AbprkaBu, LONPUHACANKKU 32 HapacTealla 6eaHocr,
rnag, HaCMACTBEHW NPOTECTU U NOAUTUYECKA HecTabunHoCT.
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Mpasutencreata wWe npoabaKaBaT Aa ce CONBCKBAT € ONacHO BanaHcuMpaHe Mexay
3almTaTa Ha rofiAmMa 4acT OT rpaskaaHuTe cuM OT MOCTOAHHO MOKauBaluTe ce pas3xoAu 3a
MMBOT M NOCPELLAHeTo Ha pa3xoguTte 3a obcnyXBaHe Ha AbAra, Tbil KaTo NpuxoguTe LWwe
6bAaT NOANOXKEHU HA HAaTUCK OT MKOHOMMYECKM Cnag, BCe NO-CnelweH NPexod KbmM HOBM
EHepruiiHM cucTemMu M Manko crabunHa reononutudecka cpeaa. OuepTaBaujata ce HOBa
MKOHOMMYECKA epa MOXKe Aa 3agbnboun pasanunata mexgy boratute u beaHute cTtpaHu un
Aa 6boe OCHOBa 3a BpbllaHe Ha3aA B YOBEWKOTO pPa3BUTME OT  AeceTUNeTUA.
leonoauTMueckaTa ¢parmeHTaLua e AoBeae A0 FeOMKOHOMMUYECKa BOMHA U e yBeanun
PUCKa OT KOHPAUKTU Mexay pa3nudHu o6aacTu.

CblueBpemMeHHO, BOAEHUTE MKOHOMUYECKU MOAUTUKK LEe ce U3NO0/3BaT 3a oTbpaHa, 3a
M3rpa)kAaHe Ha CamofOCTaTb4HOCT U CyBEPEHUTET OT CblepHUYewm cu cunu. Tbi KaTo
reonoanTMKaTa HagAensaBa Hag MKOHOMMUKaTa, NO-BEPOATHO € NO-AbArOCPOYHO HapacTBaHe
Ha HeepeKTUBHOTO NPOM3BOACTBO M HApacTBaLUMY LLEeHH.

> PHUCK OT NOKAYBAHE HA LEEHUTE HA ENEKTPOEHEPTUATA

MoKayBaHETO Ha LLEHUTE HAa TOKA W EeHeproHoCUTenuTe, Koeto ce 3acuamn ocobeHo
OTYET/INBO CNef, MHBa3MATa Ha Pycua B YKpaliHa, OKa3axa HaTUCK BbpXy eBponencKuTe
notpebutenn, cnen Ase roOAWHU Ha KOPOHaBUpyC, ONOKMpaHe Ha Npou3BOACTBOTO M
npobnemu ¢ TpyaoBaTa 3aetocT. LleHWTe Ha eapo Ha NPUPOAHMA Ta3 ce NOBULIMXA
3HauyuTenHo npes 2022 r., KaTo NOCNeABALLOTO HaMaNEHUE B LeHaTa Ha NPUPOAHUA ra3 He
KOMNEHCMPA nNpPeaxoaHOTO pPA3KO ysBenuyeHue. BonatunHocTTa nNpu UEHUTE Ha
eHEeproHoCUTENIUTE CEe MOBAUA M OT HeOOMYAWHO HUCKUTE CKN3AO0BM HAAUYHOCTH,
NOBULWIEHOTO TbpPCEHE OT CTPaHa Ha WKOHOMMUKUTE, Mu3AuM3awu OT naHaemusaTa K
MUHUMANHUTE UNN NPEeyCTAaHOBEHU AOCTaBKM OT Pycua. Te3un npouecn BOAAT HEMUHYEMO 40
noBuiWwaBaHe Ha MHPNALMATA, KAaTO eBPONENCKaTa MKOHOMUKA € NOAJIOKEHA HA HATUCK OT
CBMBaAHETO Ha NoKynaTenHaTa cnocobHOCT Ha noTpebuTtenunTe. Mo OUEHKU HA aHaAU3aTOpHU
eHepruiHaTa Kpu3a MoxKe pga cBanau Ao 1% or OpyTHMA BbTpewleH NPOAYKT, KaTo
Bb34ENCTBUETO M We 6bae pas3IMYHO B OTAE/NHUTE CTPAHWU, a NPaBUTeNCTBEHATa NoAKpena
MO}e 4 HamaNn CepUO3HUTE HEraTUBHM Nocaeanum.

BbB Bpb3Ka C NOCTOAHHC HAPacTBALLMTE UEHWM Ha eHEepruimHuTe pecypcu ce npue m
NpUAOXKU Nporpama 3a KOMNEHCauuu Ha busHeca. PUHAHCOBMAT M3TOUHUK 33 Te3M
KOMMeHcauuu ca npuxoaute 8bB ¢GoHaa ,,CUrypHOCT Ha eneKkTpoeHepruinHata cucrema”,
ObpXKaBHUTE EHEPTUAHKU APpYXKeCcTBa NOA WankKaTa Ha bbarapckn eHeprueH XONAWHI, KakTo
1 abpxasHua BiopxkeT. C nocneasallo UsMeHeHWe B Nporpamarta npes m. Hu 2022 r. ce
33101 NOANOMaraHeTo Ha BCUYKN HebuToBM noTpebutenn aa NpogbaXM, KaTo LenTa e
A3 Ce HAMaNAT HeraTUBHUTE NOCNEAULM OT CbLLECTBEHUTE U HebnaronpuaTHM KonebaHua
Ha LeHUTe Ha eNeKkTpuM4ecKaTa eHeprusa Ha ceobogHua nasap.

HECUCTEMATUYHU PUCKOBE
TyK ca BKAWYEHM PUCKOBETE, CBbP3aHM C ONpPeAeneH CeKTOpP, CEermMeHT wuau
MHAMBMAYANHA KOMMNaHuA. HecuctematuuHm ca: 6u3Hec pucka, cneunduuHma dupmen

PUCK, PUHAHCOBUA MW KPEAUTEH PUCK U ONEPaTUBHUA PUCK.

» BWU3HEC PUCK
Bu3Hec PUCKBT MM Owe HapedyeH OTPACNOB PUCK, € CBbpP3aH CbC CbCTOAHUETO W

TEHAEHUMUTE B Pa3BUTMETO Ha OTpacbna. bu3Hec pUCKBT ce onpeaens oT ocobeHocTUTe Ha
OTPac/OBUTE CYPOBMHU U MaTepuany, KOHKYPEHUUATA B CEKTOPa, HAJIMYUETO U LeHaTa Ha
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cneunanncTuTe, eN1acTUYHOCTTa Ha TbPCEHeTO Ha NPoAYyKUMATa, A0CTbNA A0 GUHAHCUPaHE,
TEeXHONOrMuTe N peHTabUNHOCTTa Ha CeKTopa.

CektopbT, B KOWTO onepupa ,Tonnodukauua Pyce” AL e TonnoeHepreTuKara,
e/leKTpoeHepreTMkata M TONNO- WU €eNeKTPONpOou3BOACTBOTO. 3a Tasu WUHAYCTpUS e
XapaKTepHa Mo-majka UMKAUYHOCT B CPaBHEHWe ¢ ApyrM OTpac/M Ha MKOHOMMKaTa.
Bbnpekn TOBa Ha cekTOpa ce OTpas3fABa NpomAHaTa B NOKynaTenHata cnocobHOCT Ha
HaceneHueTo, KoATo belle NOHWXKEHa B NOCNeAHUTE ABe rOAUHW B CAEACTBUE Ha KpU3aTa.
M3ebpwBalIOTO Ce MNpecTpyKTypupaHe Ha WKOHOMMKaTa rMpe3 NOCNegHUTE [OAMHM,
NOBUIWEHNETO Ha eHepruiHaTa epeKTUBHOCT M CBETOBHATa $UHAHCOBA KpU3a A0BeAoxa 40
TEHOAEHUMUA 3a HamanaBaHe Ha noTpebneHneTo Ha enekTpoeHeprua. Mepkute 3a
€HeprocnecTABaHe, KakTO M CaHMPAHETO Ha anapTameHTUTe Ha BCe NOBEeYEe AOMAaKUHCTBA
[OMPUHACAT 338 HAMAJIGHWETO Ha TONAOEHEPrua.

busHec pucka Hamupa cBoeTo NposBaeHne Npu eBeHTyanHU HebnaronpuaTHU NPOMEHHM
Ha NPOM3BOACTBEHMTE Pa3sxoAM Ha KOMNAHMATA, KaKTO U UeHuTe, No KoUTo [pyXecTBoTo
npopasa csonaTa npoAykuua. OcHoseH ¢akTop, Bausell Bbpxy PUHAHCOBOTO CbCTOAHME Ha
OPYKeCTBOTO € ueHaTa Ha BbrAMWaTa; OT Apyra cTpaHa UeHWTE Ha npousBexjaHaTta
TOMJIMHHA €Heprua W enekTpoeHeprua ca peryampaHu u ce onpegenat oT AKEBP wu
KOMNaHUATa He MOXKe @ BAUAEG NO HUKAKbB HAYMH Ha TE3U LEHN,

> CNEUNPUYEH PUPMEH PUCK

CneundnUHNAT PUpMeEH pUCK e CBBP3aH C ecTecTBOTO Ha AeMHOCT Ha [py»KecTsoTo. 3a
BCAKO [OPYXECTBO € BAXKHO Bb3BPHLLAEMOCTTa OT MHBECTUPAHUTE CPeACTBa M pecypcu Aa
CbOTBETCTBA Ha PUCKA, CBBP3aH C Tazn UHBECTULMA.

TopceHeTo Ha npoaykuuaTta, npoussexgaHa ot ,Tonnodukauua Pyce” AL, ce
XapakTepusupa C OTHOCMTE/NHAa NOCTOAHHOCT. BbnNpekn KOHKypeHuMATa B CEKTopa,
»Tonnodukauma Pyce” Afl ce cTpemu Aa 3ana3sa v 4a yBeNMuYaBa KBOTaTa 3a NPOM3BOACTBO,
KOATO ce NpeaocTaBA Ha KpalHWTe cHabauTenu 3a 3af0BosfABaHE Ha NOTpebHOCTUTE OT

TONNO U eneKTpoeHeprmua B CTpaHarta.

» ®UHAHCOB PUCK ( UIU KPEOUTEH PUCK)

ToBa e pUCKbLT, MPOMU3TUYALL OT HEBB3IMOMKHOCTTA HA AALEHO APYKECTBO Aa NOCpeLiHe
3aAbaXeHMATa M no obcnyKBaHe Ha MNpuBAeYEeHUTe cpeacTBa. Ta3n  ¢uHaHCcoBa
HEeCUrypHOCT 4onbsaea BusHec pucka.

BUCOKOTO paBHulle Ha ¢(UHAHCOBAa aBTOHOMHOCT M CbOTBETHO HMUCKOTO HMBO Ha
dnHaHCOBa 3a4/TbXKHANOCT Ca NPeAnOoCTaBka 3a Bb3MOXKHOCTTAa Ha [lpy»KecTBOTO A4a nnawa
peryaapHo cBOWUTe AbATOCPOYHU 3a4b/XKEHUA. PUCKBT OT HEBB3MOXKHOCT 3a nocpeLlaHe Ha
TEKyLUMTE 3a4b/KEHNUA Ha [IpyKeCcTBOTO MOXKE A3 HacTbMM KaKTo Npu 3HaunTenHo 3abassaHe
Ha MAawWaHMATa OT CTPaHa Ha KAMEHTMTe, Taka U NPU HENPaBWAHO YNpaBAeHUE Ha
napuyHUTe nNOTOUM OT AEMHOCTTA Ha KomMaHuATa. HenpasunHOTO ynpasBneHue Ha
Napu4HMTE NOTOLM N €BEHTYaNIHO HAaCTbNBAHETO HA JIMKBMAHA KPU3a MOraT aa goseaaT Ao
HenpeaBsuaeHn 3arybu u nponycHaTu nonsu 3a [pysectsoTo. NpoTusoaeicTBne Ha pucka
OT HaManeHa NUKBUAHOCT MoXe aa bbae NOCTOAHHOTO NOAAbLPXKAHE HAa MUHUMANHM
NapUYHU HANMYHOCTU M NPABUNHOTO yNpaBaeHUe Ha NapUYHUTE NOTOLM.

Kbm MomMeHTa Apy»KecTBOTO HAMa NPOCPOYEHU 3aabkenus. , Tonnobukauma Pyce” Al
reHepvpa AOCTaTbYHO NAapUYHWU MOTOLM, ynpasassaHW NpodecuMoHaNHOo, 3a Aa MoXe Aa
nokpue ceouTe 3agb/keHunn. PbKOBOACTBOTO Ha [pyKeCTBOTO MMa KpeauTHa NoAUTUKA Aa
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OUEHABA W KOHTPO/AMPA KpeauTHUA puck. NMoaabprKaWKku AO0CTaTbYHO NUKBUOHM aKTUBM,
€MUTEHTBT CE aHraXupa c peaoBHOTO 06CNyKBaHe Ha 06AUraLMOHHUA 3aeM.

> OIEPATUBEH PUCK

OnepaTtMBHUAT PUCK € CBbP3aH CbC 3arybu man HenpeasuAeHW pas3xoaMu, CBbp3aHU C
M3mamu, cbaebHu agena unu npobsemm B TEKYLLOTO YNPaBAeHUE U KOHTPOA.

PaspacTBaHeTo Ha BCAKA KOMNAHWUA HOCKU TP OCHOBHM PUCKa:

® pPUCK OT HEBBL3IMOXHOCT fa Ce NocpelHaT pacTawmTe Hy>Xaum Ha 6usHeca ot

060pOTHU cpeacTBa;

® pucK OT 3aryba Ha KOHTPOAN M/UAK BM3UA 33 NPOLBL/KUTENEH pacTex OT CTpaHa Ha

MEHUOKMDBHTA;

® PWUCK OT 3aTpyAHEHUs NPU HaeMaHeTo Ha KBaanuumpaH nepcoHan.

KomnaHuaTa nonara 3HauMTeNnHW ycuams, 3a Aa ynpasnfasa epeKTUBHO BCUYKM M3bpoeHn
puckose Ha pacTteka. lpegnpuemart ce MepKM C Uen HamansfBaHe Ha TEeKy4ecTBOTO npu
OCHOBHMSA NPOU3BOACTBEH NEPCOHan.

OnepaTUBEH PUCK € PUCKDT OT NPEKN UAWU KOCBEHM 3arybu, npous3Tuyalum oT WHPOK
KPBr OT NPUYNHM, CBDBP3AHN C NpoUEecUTe, NepcoHana, TEXHONOTMUTE U MHPpPACTPYKTypaTa
Ha [pyXecTBOTO, KAaKTO W OT BbHWHK (AKTOPHU, PasVUYHU OT KPeauTHW, NasapHu U
NMKBMAHW PUCKOBE, KaTO Hanpumep Te3u, NPOU3TMYAWM OT MNPaBHU U PerynatopHu
W3UCKBaHMA 1 0BLWONPUETH CTaHAAPTHN HA KOPMOPaTMBHO NoBeaeHne. OnepaTMBHU PUCKOBE
Bb3HMKBAT OT BCUYKU Onepauunmn Ha JpyKecTBOTO.

Uenta Ha [pyXKecTBOTO e Aa ce ynpaBiaABa ONepaTMBHUA PUCK, Taka ue ga ce
6anaHcMpa mexay m3bareaHeTo Ha GUHAHCOBM 3arybu v yBpeAaHe Ha penyTauuata Ha
[pyxecTBoTo, 1 LANOCTHaTa ePpeKTUBHOCT Ha pasxoguTe U ga ce u3bareat npoueaypure 3a
KOHTPOJ/1, KOMTO OFPaHNYaBaT MHMLIMATMBATA U TBOPYECTBOTO.

OcHoBHaTa OTroBOpPHOCT 3a pa3paboTBaHe W npunaraHe Ha KOHTPOAM 3a
ONepaTUBHUA PUCK Ce Bb3/1ara Ha BMCLIETO PbKOBOACTBO. Ta3u OTrOBOPHOCT Cce noanomara
OT Pa3BUTMETO Ha 0bWM cTaHAapTH 3a [JpyKeCcTBOTO 3a ynpaB/ieHne Ha onepaTUBHUA PUCK B
cnegHute obnacru:

® V3NCKBAHMA 32 NOAXOLAWO pasnpegencHue Ha 3a4b/DKEHUATA, BKAOYUTENHO M
He3aBUCUMO OTOPU3MPAHE Ha CAENKU;

® W3MCKBAHUA 33 paBHABAHE MU MOHUTOPUHT Ha CAENKUTE;

e CbOTBETCTBUE C pEryNaTopHUTE U APYTM NPaBHU U3UCKBAHUS;

e [OOKYMEeHTaLMA 33 KOHTPOA U NPOLLEAYPH;

® UM3MCKBAHMA 3@ NEPUOAMYHA OLLEHKA Ha onepaTUBHUTE PUCKOBE M aAEeKBaTHOCTTA Ha
KOHTPOJIUTE M NpouenypuTe 3a cnpasBAHe ¢ MAeHTUdMUMpaHUTe PUCKOBE;

e W3MCKBAHWA 33 AOKAAABaHE Ha ONepaTUBHKM 3arybu M NpensioKeHUuTe Kopurupaim
AencTBuUA;

e pa3BUTME Ha aBapUHU NNaHOBE;

e o0byueHue v npodecnoHaNnHO pa3BuUTHe;

e eTUYHU U BU3Hec cTaHgapTyu;

e HamasnABaHe Ha PUCKa, BKAOUYMTENHO 3aCTPaxoBKa, KOraTo ToBa e epeKTUBHO.

» EKONOIMYEH PUCK
TeHAEHLMNTE B CEKTOP eHepreTMKa €a HacoYeHW KbM Mo-ePUKacHO U3pas3xolBaHe Ha

NPOAYKUUATE Ha TOI'II](I)VIKBLI,VIOHHMTE APpyX¥ecTBa, KaTto (€ WUHBECTUpPa B MOJAEpPHO U
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cbBpemMeHHO obopyaBaHe U CbLUEBPEMEHHO ce CrnasgaT ObLIONPUeTUTE MEXKAyHapOoAHM
€KOJIOTUYHU NPaKTUKN U CTAHAAPTH.
»Tonnooukauyua Pyce” Al ce cTpemu Aa cna3ea BCMYKM M3UCKBAHWMA U CTaHAapTU B

cekTopa.

» OtuutaHe BAMAHMETO Ha Covid-19 u KoHdauKTa B YKpaliHa BbPXY AeiHOCTTa Ha
ApyKecreoTo

Bbnpekn TeHAeHUMATA Ha 3aTMXBaHe Ha nNaHgemMuaTa W oTnagaHe Ha
NPOTUBOENUAEMUYHNTE  MEPKKU, MNpoAb/KasBaT Jda Ca Hanuvue KonebaHua  Ha
3aboneBaemocTTa, KaTo [JpyKeCTBOTO OCTaBa M3/I0XKEHO, KAaKTO HA NOTEHUWANHUA PUCK OT
HOBa eCKanauua, Taka M Ha Bb3AENCTBMETO HA Pa3/iMYHU MKOHOMWUYECKU MOCAeauuu oT
COVID-19 kato nHdnauma n ap.

3aTMxBaHeTO Ha MaHAemMUATa ce 3aCTbNM C HAYanoTo Ha BOWMHaTa Pycus — YKpaiiHa.
CbbutuATa, CBbpP3aHM C BOEHHaATa MHBa3MA Ha Pycua B YKpaliHa ca AWHAMWYHW M
HenpeaBMAMMM, KaTo [pyXecTBOTO € 3acerHaTo NpAKO OT Te3u cbOWTMA, LO0KOAKOTO No-
ronAma vact ot GopmupaHaTa roguiiHa uHgaumMa ce Ab/XKM Ha LLEHATA Ha e/ieKTpuyeckaTta
eHeprua, CbOTBETHO UeHaTa Ha BHOCAa Ha MNPUPOAEH ras, KaTo OCHOBEH W3TOYHUK 33
NPOW3BOACTBO HA eneKkTpuuyecka eHeprus. B Ta3n Bpb3Ka NoBMLIaBaHe Ha NPUXOAUTE Ha
APYKEeCTBOTO Haj, HMUBATa Ha pPasxoguTe Ha APYXKeCTBOTO NPOoAb/MKaBaT Aa € OCHOBHO
npeau3BUKaTeNCTBO Npes pbKOBOACTBOTO.

Hesasucumo oT ToBa M npegsup 6bp3uTe M pe3kM NPOMEHM B MKOHOMMYECKATA
06CTaHOBKA B CTpaHaTa, pbKOBOACTBOTO Ha [pyKeCTBOTO We NpoabMmkuM Aa Habnwaasa
MKOHOMMYECKaTa CUTYaLMA, KAaKTO M MpeKUTe U KOCBEHW edeKTU BbpXy AEMHOCTTa Ha
[ApyKecTBOTO OT HapylweHUTe WMKOHOMMWYECKU OTHOWEHWA BCNeACTBME HA BOMHATa B

YKpaiiHa.

5. UH®OPMAUMA 3A CKNHOYEHU TONEMU CAENKW MEXAY CBBP3AHWU NUUA MPE3
OTHETHMUA NEPHUOA

OpyKecTBOTO MMa OTHOWEHME Ha CBbP3aHO AULE C MaXKOPUTApHUA aKuMoHep, ¢
AblEepHO npeanpuatve, ¢ U3NbAHUTENHMA OMPEKTOP Ha APYKECTBOTO W Y/IEHOBETe Ha
CvBeTa Ha gupeKTopuTe. AKO HE € M3PUUYHO YNOMEHATO, TPaH3aKLUUTE CbC CBbP3aHM AunLa
He Ca W3BbLPLIBAHU MpPU CMeunasHU YCAOBMA M He ca NPefoCTaBAHW WMAM MOAYyYaBaHM
HWKaKBW rapaHuun. PazueTHute cymm o6MKHOBEHO ce usnnalat no 6aHKOB NbT.

Caenku cbc cBbp3aHu Amua

MaxopuTtapeH akunmoHep

(e xunadu nesa) 30 oHu 2023r. 30 1oHK 2022r.
MoracABaHe HAa 3aAb/XKeHMe NO AOTOBOP 3a

uecus 0 (1900)
MocTbniieHNA NO B3eMaHWUA Mo NpoaarKom 0 50
[TonydeHa ycayra - NOKyNKa eMUcum 0 (752)
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AbwiepHo apyKecreo

(8 xunadu nesa)

Mpogaxba Ha ycayru
lNpegoctaseHun 3aemu
MoraceHu 3aemum
Hauucnenwn nuxseu - npuxog,

Kniouos ynpaBneHcKn nepcoHan

(8 xunsadu neea)

3annatu
Pa3xoau 3a coumanHu OCUTYPOBKMU
0610 KpaTKOCPOYHU Bb3Harpa)kgeHus

Pa34yeTu cbC CBbP3aHu AnLa

MaKoputapeH akumoHep
{8 xunsdu nesa)

3aabaKeHue No 4OroBop 33 Uecus
3aabaXKeHUe No NOAYYEHU YCAYTU
BaemaHusa oT npopgaxbu - bpyto
OuaKkBaHu KpeauTHU 3arybu n obesueHku
B3emaHuA oT NpoaaKkbu - HETHO
3aabaKeHue 3a AMBUAEHTH

ObuepHo ApyKecTBo
(8 xunsadu neea)

BzemaHusA No npegocTaBeHn 3aemu
BaemaHua oT npoaaxbu - 6pyto
OuakBaHW KpeauTHU 3arybmn u obesueHKn
BzemaHus oT npoaam6bu - HeTHo

KnouoB ynpaBneHCKU nepcoHan
(8 xunsdu neea)

3annamm

30 roHu 2023r.
1

1001

(1416)

109

30 oHuM 2023r.

30 1oHu 2022r.
1

794

(746)

98

30 oHKn 2022r.

22 72
0 4
22 76

30 roHu 2023r.

0
(533)

o O O

30 1oHu 2023r.

2 359
0
0
0

30 roun 2023r.
3

31 pek. 2022r.

0
(533)
0

o O O

31 gek. 2022r.

2 665
0
0
0

31 pgek. 2022r.
3
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6. NPOMEHM B LEHATA HA AKUMUTE HA APYXXECTBOTO 3A NEPUOAA 01.01.2023 4O
30.06.2023r.

3500 T 3.65
(

3000
3.60

-

2500

2000 T 3.55

5
1500 T 3.50

1000
345

500

. L340

Jata Ha cbeTaBaHe: 27.07.2023 r.

N3nbavuTeneH gupekTop
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