,, TOM/IO®UKALIUA PYCE“ Af]
NOACHUTE/IHW BENEXKU

KbM MeXXAWHEH KOHCoNnapaH GUHAHCOB OTYET KbM
31.12.2023 .,

cbrnacHo un. 1000%, an. 2 Bbe Bpb3Ka ¢ un. 1000, an. 4, 7. 2 u an. 5, or 3NMNLUK u ua. 15 ot
Hapeg6a Ne 2 3a NbpBOHAYaNHO U NOC/NEABALLO PasKPUBaHe Ha MHOOPMALMA NPK
ny6nUYHO NpeaiaraHe Ha LEHHU KHUXKA M AONYCKaHe Ha LeHHN KHUKA 0 TbProBua Ha
perynvpaH nasap

1. BAXHU CbBUTUA, HACTBNWAN NPE3 MEPUOJA 01.01.2023 r. —31.12.2023 1.

Mpe3 nepuoga 01.01.2023r. — 31.12.2023r. ,, Tonnopukauua Pyce” Afl e onosecTtuno
cnepgHata MHPOPMALMA OTHOCHO BaKHM CbBUTUA, HACTBLNMAM Npe3 OTYETHUA MNepuos A0
K®H, bPb AL ] obwecTBeHOCTTa, O0CTbMNHA Ha agpec -
http://www.x3news.com/?page=News&BULSTAT=117005106&current=1, KakTo M Ha
KOpnopaTMBHaTa CTpaHULA Ha APYKEeCTBOTO, AOCTbMAHA Ha EeNEeKTPOHEH ajpec -
https://www.toplo-ruse.com/actual.php.

Ha 27.01.2023r. . ,Tonnodukauua Pyce” A/l e npeacTaBuno TPMMECEYEH OTYET 3a
nepuoaa 01.10.2022r. — 31.12.2022r. 3a cna3BaHe Ha 33Ab/MKEHUATE Ha €MUTEHTa KbM
obnuraumoHepute 3a emucusa BG2100002141.

Ha 27.01.2023r. ny6anyHaTa KOMNaHUA € ONOBECTUAE TPUMECEUHO YBEAOM/IEHWNE 32
¢PUHAHCOBOTO €U CHCTOSAHME 33 YETBBPTO TpUMeceuune Ha 2022r.

Ha 24.02.2023r. e o0nNOBECTEHO TPUMECEUYHO yBeAOMAeHMe 3a (PUHAHCOBOTO
CbCTOAHUE Ha KOHCONUANPAHA OCHOBA 33 YETBBHPTO TPUMmeceume Ha 2022r.

Ha 27.02.2023r. e 0ONOBECTEHO yBeaOMAEHUe 3a 18-TO NAMXBEHO NAalWaHe — najex
27.02.2023r. Bbe Bpb3Ka C NOpeaHO AMXBEHO NjawaHe B pasmep Ha 80 657,53 nesa u
nnatMmo Ha 27.02.2023r. no obnauraumoHHa emucus obauraumm ISIN kog BG2100002141,
nsgaaenun ot ,Tonnodpukaumua Pyce” ALl, e yBeAOMEHO, Ye KbM AaTaTa Ha YBeAOMAEHUETO
ApyKecTBOTO € N3BBbPLUIMAO KYNOHHOTO NJlallaHe.

Ha 30.03.2023r. e onosecteH nybsauvuyHo loguweH oOTYET 33 AeWHOCTTa Ha
»tonaopukauua Pyce” Afl - popmat ESEF 3a 2022r.

Ha 25.04.2023r. ,Tonnodukauua Pyce” Al e npeacTaBMnO TpUMECEUYEH OTYEeT 3a
nepuoga 01.01.2023r. — 31.03.2023r. 3a cna3BaHe Ha 3a4b/MKEHUATA Ha €MUTEHTa Kbm
obnuraunoHepure 3a emucusa BG2100002141.

Ha 27.04.2023r. e onosecTeH nybAMUYHO TpUMeceyeH OTYET 3a NbPBO TPUMECEUUE Ha

2023r.
Ha 02.05.2023r. e onoBecteH nybanyHo NoguweH KOHconnaupaH ¢pUHAHCOB OTyeT

3a aeWHocTTa Ha ,, Tonnodukauus Pyce” ALl - dopmat ESEF kbm 31.12.2022r.

Ha 25.05.2023r. apyxecrsoTo e npegcrasuno npeg KOH, BB v obwectseHocTTa
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lMokaHa 3a cBuMKBaHe Ha 0bwo cbbpaHue Ha akUMOHEpPUTE U MmaTepuanu 3a obulo cbbpaHue
Ha aKkuMoHepuTe.

.~Tonnobukauma Pyce” A/l npeactaBM nokaHa 3a cBuKBaHe Ha PeposHo 060
cbbpaHMe Ha aKuMOHepUTe U maTepuanu 3a obwo cbbpaHme Ha aKUMOHEpPUTE, KOeTO Lie ce
nposeae Ha 27.06.2023r. ot 14:00 yaca 8 7000, yn. TELL USTOK 1, npu chegHua gHeseH pea;

1. lMpuemaHe Ha oauTupaHua rogvweH ¢GUHAHCOB OTYET 3a AeWHOCTTa Ha
ApyxecTBoTo 3a 2022r., usroteeH 8 cboTBeTcTBUE C denernpan PernamenT (EC) 2019/815 n
npeacraseH Ha KPH, B®B 1 obwecTBeHocTTa Ha 30.03.2023r.;

2. lpuemaHe Ha oauTUpaHMA roauileH KOHcoAuAMpaH ¢PUHAHCOB OT4YeT 3a
AedHoCTTa Apy*KecTBOTO 3a 2022r., U3roTeeH B cboTBeTCTBME ¢ [enernpaH Pernament (EC)
2019/815 u npeacraseH Ha KPH, BPB 1 obuectBeHocTTa Ha 02.05.2023r,;

3. MpuemaHe Ha pelleHUe OTHOCHO PeEAAUIUPAHUA OT LPYKECTBOTO (PpUHAHCOB
pesynTaTt 3a 2022r.;

4. MNpepacrasaHe Ha AOKAada No U3NbAHeHWe Ha MNonuTuKaTa 3a Bb3HarpaXkaeHmaTa
Ha uneHoBeTe Ha CJl Ha [pyxectsoTo 3a 2022r. 33 oTnpasaHe Ha NPenopbKkuM No
CbAbPKAHNETO My OT aKLMOHEepUTe CbrnacHo Ya. 12, an. 3 ot Hapepnba Neo 48;

5. MNpuemaHe Ha peweHue 3a ocBobOKpaBaHe Ha uneHoBeTe Ha CbBeTa Ha
AupekTtopute Ha , Tonnodukauma Pyce” A[l oT oTTOBOPHOCT 3a AeiHOCTTa um npes 2022r.;

6. OcBoboxaaBaHe OT ATLKHOCT Ha yneHa Ha CbBeTa Ha AupexTopuTte - MNaBanHa

JliobeHosa MNeTpoBa;
7. NpuemaHe Ha roAMIHMA AOKAaA 3a AeMHOCTTa Ha OAUTHUA KOMUTET Ha

LTonnopurauua Pyce” AQl 3a 2022r,;
8. OcsoborkpaBaHe OT ANBXKHOCT Ha uYneHoBeTe Ha OauUTHUA KomuTeT - Jlnaua

Ipo3esa, MarganeHa lNMpoaaHosa u MNeta NaHeBa;
9. U36op Ha OputeH komuTeT Ha ,Tonnodukauma Pyce” ALl u onpeaenaHe Ha

MaHaarT;
10. N360op Ha peructpupan ogautop 3a 2023r.;
11. MpuemaHe Ha AOKNaAa 32 AEMHOCTTA HA AUPEKTOPA 32 BPB3KU C UHBECTUTOPUTE

3a gerHoctTa My npes 2022r.

Ha 26.05.2023r. e onosecTeH Nyban4HO TpumMeceuyeH KOHCONMAUPAH OTYET 3a MbPBO
Tpumecedne Ha 2023r.

Ha 28.06.2023r. ,Tonnodpukaums Pyce” Al e npeacrtaBuno NpoTokon ot obuwo
cbbpaHue Ha aKLMOHepuTe NpoBeaeHo Ha 27.06.2023r.

Ha 21.07.2023r. ,Tonnodukaumua Pyce” All e npenctaBu/io TpUMeceyeH OT4yeT 3a
nepvoaa 01.04.2023r. — 30.06.2023r. 33 cnasBaHe Ha 3aAb/XKEHUATA Ha EeMUTEHTA KbMm
obaurauuoHepuTe 3a emucua BG2100002141.

Ha 27.07.2023r. e onoBecTeH NyH6AUYHO TpMMeceUyeH OTYeT 3a BTOPO TPUMeceuue Ha
2023r.

Ha 25.08.2023r. € onosecTeHO yBegomaeHue 3a 19-1o IMXBEHO NAallaHe — NageK
27.08.2023 r. BbB Bpb3Ka C Ab/IXKUMMO AMXBEHO NNallaHe, CblAACHO NOracuTeNHWA NJaH Ha
emucua KopnopatusHo obaurauun ISIN kog BG2100002141, nspaaenu ot ,Tonnopukauma
Pyce” Afl, ApyXecTBOTO yBe4OMABa, Y€ KbM JaTaTa Ha HaCTOAWOTO YBEAOM/IEHUE e
M3BBPWUNNO ABKUMO JSIMXBEHO NAalaHe, KakTo cnegga: Pasmep B neBa: 79 342,47 ns.;
Mapexk: 27.08.2023 r.; /InxseH NpoueHT: GpUKcupaH roaniieH — 4 %.

Ha 28.08.2023r. e onoBecTeH NybAMYHO TpMMECEYEH KOHCONUAMPAH OTYET 3a BTOPO
Tpumeceume Ha 2023r.



Ha 23.10.2023r. ,Tonno¢ukaumsa Pyce” AL e npeactaBuNo TPUMECEYEH OTYET 3a
nepuoga 01.07.2023r. — 30.09.2023r. 3a cna3BaHe Ha 3a4b/NKEHUATAa Ha eMWUTEHTa KbM
obnauraumoHepute 3a emmcuna BG2100002141.

Ha 26.10.2023r. e onoBecTeH NybAUMYHO TPMMeECEYEeH OTYET 3a TPETO TPUMeceUYme Ha
2023r.

Ha 23.11.2023 r. e onoBecTeH Ny6/MYHO TPMMECEYEH KOHCONUAMPAH OTYeT 3a TpeTo
Tpumeceume Ha 2023r.

2. NPEMEA HA AEMHOCTTA

»TOMJTO®GUKALINA PYCE” EAL, e snucaHo B TbproBCKUA PerucTop U PerucTbp Ha
OPUANYECKUTE ANLA C HecTonaHcKa uen (TPPHOJTHL) kbm AreHuua no BnuceBaHuaTa ¢ EUK:
117005106.

NpepmeTvT Ha AelHocT Ha ,Tonnodukauua Pyce” ALl e: npous3BoacTBO Ha
€/IeKTPUYECKA W TOMJIMHHA €Heprva, KOMOWHMPaAHO NPOM3BOACTBO Ha ENEKTPUYECKa U
TONAMHHA €Heprusa, NPeHOC Ha TOMNAWHHA eHeprua, NoaapbrKKa WM eKcnnoartauMsa Ha
rasonposoau HWCKO HanaraHe M Apyru AeWHOCTU W ycayru, obcnyXsallM OCHOBHATa
AEWHOCT, KaKTO U BCAKA Apyra He3abpaHeHa OT 3aKOHa AeWHOCT.

Ha 18.11.2020r. no naptuaaTa Ha Apyxecrsoto B TPPHOJ/IHL kbm Arenuma no
BMUCBAHMATA € BNUCAHA NPOMAHA, KaTo € 3a/nYeHO eAHONNYHOTO aKUMOHEPHO yyacTue B
KanuTana Ha Apy»KecTBoTo, nputexkasaHo o1, TOMJTOOPUKALUA NNAEBEH” EAL. Ha cblaTa
AaTa e npomeHeHa npaeHaTa ¢popma Ha ,TONNOPUKALMA PYCE” ot EALl Ha AA.

~ronnodurauma Pyce” ALl npuTexasa cnegHuTe NULLEH3UN:

e JlnueH3MA 3a NPOU3BOACTBO HA e/IeKTPUUECKa M TON/UHHA eHeprua /1-029-
03/15.11.2000 roguHa, u3gaaeHa ot [bp)KaBHaTa KOMUCHUSA 3@ EHEPTUAHO peryanpaHe — 3a
cpok oT 20 roguuu, npoabvmkeHa ¢ Pewenne Ne M3-J1 oT 23.12.2019 r. — 3a cpok ot 20
(aBageceT) roguHn, cbrnacHo pasnopeadbute Ha AeNCTBALLOTO 3aKOHOAATENCTBO;

e JlnueHsnAa 3a NpPeHOC Ha TonauMHHa eHeprua J1-030-05/15.11.2000 ropuHa,
n3gageHa oT [AbprKaBHaTa KOMUCUA 338 €eHEPruiHO peryavpaHe — 3a Cpok oT 20 roauHu,
npoabmakeHa ¢ Pewenne Ne M3-/1 oT 23.12.2019r. — 3a cpok ot 20 (aBameceT) roauHm,
cbraacHo pasnopenbute Ha A4eMCTBAWOTO 3aKOHOA4ATENCTBO;

e JlueH3nAa 3a oOrpaHuMueH uectoteH pecypc N 120-01622/05.09.2006r. ¢
N3ameHeHne N2 00891-003/31.03.2016r. Ha PaspeweHne No 00891/ 18.08.2008r. (,Aa
nosa3Ba UHAMBUAYANHO ONpeaencHUs OFpaHUuYeH pecypc — paguouvecToTeH CRekTwbp), 3a
cpok go 05.09.2026r.

L~Tonnopukauma Pyce” Al nputexkasa 99,99 % oT KanuTana M OT NpaBaTa Ha rnac Ha
AviyepHoTto npeanpuatue [ KoHceit” O0[. NpeameTsT Ha geirHoct Ha ,,[ KoHcen” 00/ e:
U3BbPLIBAHE Ha BBTPELWHO U BHHLWHOTHPIOBCKA AEMNHOCT, UMMNOPT U EKCNOPT, TbProBCKO
npeacTaBUTENCTBO, NOCPEAHUYECTBO, NPEBO3HA, XOTE/MEpPCKa, TYPUCTUYECKA, PEKNaMHa,
UHPOPMALMOHHE, WHXEHEPUHIOBA JAEWHOCT, W3rpa)kgaHe, MOHTa W PEMOHT Ha
eHepreTnuHo obopyasaHe, NOKYNKo-Npoaaxkba Ha CTOKM AN APYIY BELM 8 NbpBOHAYaNeH,
npepaboTteH uan obpaboTteH BUA, NPOM3BOACTBO Ha CTOKMU € Len npoaaxba, KOMUCUOHHA,
CKNajoBa M J/IM3MHIOBA AEWHOCT, TbProBUA CbC CTOKM 3a notpebneHwe, CTpoOUTENHM
MaTepuann U CYpPOBUHMU, TbProsuA C XPAaHMTENHN CTOKKW, PeCcTOpPaHTbOPCTBO, TPAHCMOPTHM
YCAYrK, CAENKU C HEeABUKMMMK MMOTH, CTPOUTENHA WU MOHTaXKHa AEWHOCT Ha Crpaam,
CbOPBKEHUA U MHCTaNaUMM 33 TAX, KAKTO M BCAKA Apyra AeWHOCT, He3abpaHeHa OT 3aKoHa.
OcHoBHaTa AeWHOCT Ha NPeanpUATUETO e copTupaHe Ha 6uTos oTnaabk. [ Koncei” 00 e
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¢ kanutan 5 901 222 ns. pasnpegeneH B 5 901 222 6p. ganose ¢ HOMUHaAHa cToiHoCT 1 nes
BCEKMN eANH.
»[ KoHcen” OO/ npuTexkasa cneHUTE pa3pelumnTesnHu:

e Ne10-PA-812-02 o1 09.11.2020r., usgageHo ot PUOCB Pyce;

e No12-P[1-2201-00 ot 04.10.2021r., uapageHo ot MOCB;

e No12-P/1-2201-01 o7 07.10.2022r., u3gageHo ot MOCB

OcblecTBaBaHaTa OT MKOHOMUYECKATa rpyna OCHOBHA AEMHOCT e:
¢ pou3BoACTBO Ha TON/MHHA eHeprus;
e [lpeHOC Ha TONAWHHA eHeprus;
e [Ipon3BOACTBO HA €NEKTPUYECKA EHEPTUSA;
e KombuHMpaHO Npon3BOACTBO HA €/IEKTPUYECKA M TONNNHHA EHeprus;
o [oaapbkKa U eKCNNoaTauMa Ha ra3aonpoBOAM HUCKO HanAraHe U Apyru AeWHOCTUA W
ycnyru, o6cayKBaLm 0CHOBHUTE 4,eHOCTH;
e (CenapupaHe Ha peuuKkaupyeMn Matepranmn oT BUTosu oTnagbLu.

3. BAUAHUE HA BAXHUTE CbBUTUA, HACTBNWAU KbM 31.12.2023r. BbPXY
PESYNTATUTE BbB ®PUHAHCOBUA OTHET

Kbm 31.12.2023 r. ,, Tonnodukauma Pyce” Al oTumTa Ha KOHconmamnpaHa 6a3a HeTHM
npuxoau ot npogaxbu Ha ctoiiHocT 170 696 xun. NB., KOETO NpeACTaBNABa YBe/NINYEHWe Ha
HETHUTE NpUXOAM OT npogaxkbu c 25,18 % cnpamo cbwwma nepuog Ha 2022 r., KoraTo ca
OTYETEHU HETHU NPUXoaM OT Npoaaxbu B pasmep Ha 136 356 xun. n..

HetHute npuxogn ot npogaxba Ha npoaykuua Kem 31.12.2023 r. Ha
KoHconnaupaHa 6asa ca Ha ctorHocT 153 922 xun. nB. u ce yBenudasat ¢ 15,87 % B8
CpaBHeHWe CbC CblUA nepuog Ha 2022 r., KOraTto ca oTYeTeHU HETHU Npuxoau oT npoaarkba
Ha npoaykuua B pasmep Ha 132 837 xun. ns. HeTHuTe npuxoam OT npogaxba Ha
npogykuma kbm 31.12.2023 r. Ha KoHconnaupaHa 6a3a npeacrasaasar 90,17 % OT HeTHUTe
npuxoau ot npogaxkém Ha MNpynara.

~Tonnodurauma Pyce” Al oTuuTa KOHCONMAUPaAHU GUHAHCOBU NPUXOAU B pasmep
Ha 164 xun. NB. CNPAMO OTYETEHMTE 33 CbliuA nepuog Ha 2022 r. GUHAHCOBKU Npuxoaun B
pa3mep Ha 50 606 xun. ns.

Obwo npuxoauTe OT AEMHOCTTA HAa APYKECTBOTO Ha KOHcoAMAupaHa 6Hasa Kom
31.12.2023r. ca B pasamep Ha 170 969 xun. nB. U pernucTpupatr HamaneHue ot 9,04 % B
CpaBHeHMWe Cbe CblumA nepuog Ha 2022r., KoraTo ca oT4eTeHu 06O NpUxoau oT AeinHoCTTa
B pa3mep Ha 187 959 xun. ns.

Obwo pasxogute 3a AerHoOCTTa Ha ,Tonnodukauua Pyce” Al Ha KoHcouaupaHa
6a3a kbm 31.12.2023r. ca B paamep Ha 271 716 xun. nNB. n peructpmpar ysesnnyeHue ot 58,32
% B CpaBHeHWE CbC CbWMA nepuog Ha 2022r., Korato ca oTyeTeHu obwo pasxoau 3a
AeNHOCTTa B pa3mep Ha 171 621 xun. nB..

Kbm 31.12.2023r. ,Tonnodukaums Pyce” AL, peructpupa oTpuuaTeneH HeTeH
KOHCONMAMpPaH GUHAHCOB pe3ynTaT B pa3mep Ha 100 747xun. NB. CNPAMO OTYETEHUA 3a
cbwma nepuvog Ha 2022r. NONOXKWUTENEH KOHCONUAMPaAH HeTeH QUHAHCOB pe3ynTaT Ha
cToMHoCT 14 725 xun. ns.

Kbm 31.12.2023 r. obaTa cyma Ha aKTUBUTE Ha gpy*ecTBoTo e 320 039 xun. ns.., a
CTOMHOCTTA Ha cobcTBeHMs KanuTan e (40 353) xun. ns..



duHaHcoBM NokasaTenu Kkbm 31.12.2023 r.

Ta6bnuua Ne 1

NOKA3ATENN 3A TUKBUOAHOCT: 31.12.2023 31.12.2022
Koed. Ha 0b1ua AMKBUMAHOCT 1,13 1,91
Koed. Ha 6bp3a nnkBuaHoOCT 0,28 0,23
Koed. Ha abcoaoTHa NUKBUOHOCT 0,01 0,01
Koed. Ha He3abaBHa NTMKBUAHOCT 0,01 0,01
i JiukengHoct
|
‘i 2,00 |
f
1,50 ® Koed. Ha obula i
JIMKBUAHOCT |
} 100 " Koeg. Ha 6bp3a
’ NUKBUAHOCT
m Koeg. Ha abcontoTHa
0,50 SNIMKBUAHOCT
|- ‘ ﬁ? B Koed. Ha HesabaBHa
0,00 " — — # AVKBUAHOCT
12.31.2023 12.31.2022
Tabnunua Ne 2
NOKAS3ATE/IN 3A PEHTABUNHOCT: 31.12.2023 31.12.2022
PeHTabunHocTt Ha OcHoBHuAa KanuTan -3,55 0,52
PeHnTabunHocT Ha CobecTBeHus KanuTan (ROE) N/A 0,24
PeHTtabunHoct Ha Aktueute (ROA) -0,31 0,03

PeHtabunHocr

1,00

0,50 = ‘ )

0,00 %  mPeHTabuaHOCT Ha OCHOBHUA

-0,50 - Kanuran

1,00

-1.50 L K PenTabunHocT Ha

_2'00 | CoBcTeermna Kanutan (ROE)

250

4 — B PeHTabWAHOCT Ha AKTUBUTE

-3,00 ! (ROA)

-3,50

-4,00

12.31.2023 12.31.2022

Ta6bnmuya Ne 3
NOKA3ATE/IN 3A BAANTBKHANOCT: 31.12.2023 31.12.2022
KoeduuueHT Ha 3a01bKHANOCT -8,93 6,86
Lvnr / AkTusm 1,13 0,87
KoeduumneHT Ha puHaHCOBa aBTOHOMHOCT -0,11 0,15




’ 3agnbXHAanoCT |
|

1 g ] H KoeduuMeHT Ha
|

338N bKHANOCT

ST '_i'E—_"_ 7
- P N Avar / AkTnen

m KoeduumeHT Ha

il
| P duHaHcoBa i
; = ABTOHOMHOCT '
: 0,00 L — — |
i 12.31.2023 12.31.2022 :
Tabauua Ne 4
KAKIO4OBU PUHAHCOBU NOKASATE/IN : 31.12.2023 31.12,2022
EBITDA -81 894 -18 047
EBIT -86 281 -22104
KniouoBu ¢pMHaAHCOBM NOKasaTenm
0,00 =
- -10000,00 IS AN &S
-20000,00
-30000,00 u EBITDA
| -40000,00 |
| -50000,00 !
i -60000,00 ¥ EBIT I
| -70000,00 ‘
i -80000,00
I -90000,00
|

12.31.2023 12.31.2022

4. ONUCAHUE HA OCHOBHUTE PUCKOBE W HECHUIYPHOCTWU, NMPEA KOUTO E
M3NPABEHA TPYNATA NPE3 CNEABALLINA PUHAHCOB NEPUOL

CUCTEMATHUYHU PUCKOBE

CucremaTuyHuTe PUCKOBE Ca CBbP3aHW C nNa3apa WU MaKpocpedarta, B KOATO
,ﬂpymeCTBaTa OT UMKOHOMMUYECKaTa Tpyna (IJYHKLI,MOHMpaT, nopagn KOETo Te He morat Aad
6'b,£l,aT ynpasnagaHn U KOHTPOAWUpPaHU OT MEeHWUAXMDBHTa Ha KOMMNaHWATa. CuctemaTtuyHm
PUCKOBe Ca: NOUTUYECKUAT PUCK, MAKPOUKOHOMUYECKUAT PUCK, MH(bJ'IaLl,VIOHHMHT PUCK,
BaNnyTHUAT PUCK, INXBEHUAT PUCK, aHBYHNAT PUCK.

> NOANTUYECKN PUCK
MoNUTUHECKUAT PUCK € BEePOATHOCTTa OT CMAHA Ha NPaBUTENCTBOTO MAWN OT BHe3amnHa

npomMmaHa B Heroeata NOJNTUKA, OT Bb3HWKBAHE Ha BBTPELWHONONUTUYECKHU CbTpPECEeHUA U
Heﬁﬂal'oanHTHM npomMmeHun B EBpOI'IEﬁCKOTO VI/MIIM HAUNOHANHOTO 3aKOHOAAaTe/NCTBO, B
pe3ynTaTt Ha KOETO Cpeaata, B KOATO onepupar MeCTHUTE CTONaHCKH CY6eKTM Aa ce NpomeHH
HEratTuBHO, @ MHBECTUTOPUTE Aa NOHeCcaT 3ary6w.
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Monutnyeckata HecTabuAHOCT MOXKe [a OKaxe BAMAHME Ha MaKPOUKOHOMMYECKUA
pacTex u busHec cpepata B bbarapusa. B Ta3u Bpb3Ka, B Cyyal Ye ce Cb3aafe HECHMIYPHOCT
B Obarapckata MKOHOMMKA — OTHOCHO ¢MCKanHaTa u/uUaM napuyHata nOAUTMKA,
BbPXOBEHCTBOTO Ha 3aKOHA W NPaBOMpUAaraHeTo, HUBOTO Ha KOpynuus U BOPOKpaTUUHM
TEeXeCTU M Ap. — TOBa MOKe Aa f0oBeae [0 cnaj Ha MHBECTUUMUTE, U3TUUYaHE Ha KanuTanun ot
CTpaHata W No-KOHCepBaTUBHO NOBeAEHWE OT CTpaHa Ha MHBECTUTOpPU/KAneHTu. ToBa OT
CBOA CTpaHa MOXe Aa aosede Ao 3abaBAHe Ha MKOHOMUYECKUA pacTeX Wan Aopu Ao
peuecMa n HamanaBaHe Ha 3aeTOCTTa W pasnosiaraemMusa A0XOA, KOeTo LWe HaManau
WKOHOMMWYECKATa aKTMBHOCT W Lie BAOLIM KpeauTocnocobHOCTTa Ha onpeaeneHu
MKOHOMMYECKN cybeKTu. B Tasu Bpb3Ka e Bb3MOXKHO, HAKOM CyBeKTU aa oTyeTaT no-cnabu
¢UHaAHCOBM pe3ynTaTn OT oYakBaHOTO. CleA TPY HEYCNELWHN ONMUTA HA NOAUTUYECKM NapTUK
Aa cbeTaBAT KabuHeT, 6axa NpoBeaeHU NMPeacpPOYHM NapaameHTapHu nsbopu Ha 2 anpun
2023r.

Kbm patata Ha u3roTeaHe Ha HaCTOAWMA AOKYMEHT e Hanuue paboTtewo 6barapcko
NpaBuTeNCTBO, NOAKPENEHO OT Hak-ronemuTe napiameHTapHu rpynu B Obarapckua
nap/siaMeHT.

HeBb3MOXKHOCTTa Aa@ Ce NPOrHO3Mpa NPOABIIKUTENHOCTTa Ha ¢YHKUMOHMpPaHE Ha
HOBOTO Gbarapcko npasWTencTso, NpeABuA  NOCTOAHHUTE MNPOTUBOPEYUA  MEXKIY
NoNUTUYECKUTE napTUu 3actaHanu 3ag Hero B HapoagHoto cbbpaHue obycnasa wm
OTHOCUTENHATa HEeCUTYPHOCT MO OTHOLWIEHWE Ha MPOBEXAAHeTO Ha AbpXaBHaTa NoO/AMTUKA
no osnagsaBaHe Ha uHnauuaTa U pactawma OlogxketeH aedpuumt. HabnwogasaHaTa
NO/IMTUYECKA HECUTYPHOCT NOCTaBA NOA BbNPOC Bb3MOXKHOCTTA Aa CE NPOBeAaT afeKBaTHU
pepopmu B aaMUHUCTPauuaTa, obpa3oBaHUETO M 3apaBeonasBaHeTo, KoMTo dopmupar
OCHOBHWTe blogxeTHM pasxoau. [onbaHuTeneH Oloa)KeTeH HAaTUCK ce ABABa BOWHaTa B
YKpa#Ha M 3aABEHOTO OT NPaBUTE/ICTBOTO XeNaHue 3a NoAKpena Ha YKpalHa C BCUYKM
Bb3MOXHU cpeacTsa. lpe3 2024 r. ce o4akBa MUHMMANEH PBbCT HAa OPYTHMA BbTpelleH
NPOAYKT, KOETO HAMa Ja M03BOJIM Bb3CTAHOBABAHE HA HALUMOHANHATA WKOHOMMUKA
BCAeACTBME PbCTa Ha pa3xoguTe 3a eHeprua u npobaemuTe ¢ BepuraTta Ha 4OCTaBKK. B Tasu
HacoKa cnegga Aa ce obbpHe BHMUMaHWe Ha AEWCTBUTENHUA PacTek — AANU CbLMAT e
OTrOBOPWU Ha NpaBUTENCTBEHUTE TMPOrHO3KM; OYaKBAHOTO MOKayBaHe Ha W3HOCA;
Bb3MOXHOCTTa NPaBUTEACTBOTO Aa B3ema M3rogHuW 3aemMu Ha MeXAyHapoaHuTe nasapw;
nonaraHuTe ycuama 3a ymepeHo Bb3CTaHOBABAHE HAa BLTPELWIHOTO NnoTpebnexue.

HecurypHocTTa npu npunaraHuTe NpPasuTeNCTBEHU NPUOPUTETU NOCTABA MOA PUCK U
Bb3MOXHOCTTa Aa 6bAaT u3sbplweHn pedopmu B CTPYKTYPOONpPEAEeNAln CEeKTOpu B
CTpaHarta, ¢ ornes onTMMu3aumna Ha npoueca no epeKTMBHO ycBoaBaHe Ha cpeacrsa oT EC.
BHumaHne cnegsa pa ce obbpHe Bbpxy pedopmute B HeedeKTMBHATA MNEHCUOHHO-
OCUTYPUTENIHA CUCTeMa, 3a4paBHaTa cucTemMa M 06pa3oBaHMETO; aAMUHUCTpaTUBHAaTa
KOOpAWHALMA 1 NpasBuaa Npu GuHaAHCUPAHETO Ha NPOEKTU, BKNOUUTENHO NnogobpasaHe Ha
npoueca Mo OTNYCKaHe, KOOpAWHWUpaHe W ynpasieHWe Ha cpeacTBaTa OT eBpPONencKkuTe
¢doHpgose. OcHoBeH npobaem, KOWTO CTOM Npea, HOBOTO PeaoBHO BbArapCcKo NPaBUTENCTBO
€ HamupaHeTo Ha nojKpena cpeq naphameHTapHo npeacTaseHuTe cunn B bopbata cpeuwly
KOPYNUMATA, KaTo 3aABNEHMATA Ca B Ta3u BPb3Ka 4a 6baaT U3BbLPLIEHN peauua 3aKOHOBM
npomeHun, BKAYnMTenHo B KOHCTUTyuuAaTa Ha Penybauka bbarapus.

» ObLW MAKPOUKOHOMMYECKU PUCK

Mo AaHHM Ha HaUMOHANHWA CTaTUCTUMYECKU WHCTUTYT oT 29.12.2023r. obwusm
noxkazamen Ha busHec Kaumama Hamanasa ¢ 1.8 NyHKTa cnpamo npeaxoaHua mecel, (oT
21.6% Ha 19.8%), KoeTo ce AbmKM Ha HebnaronpuaTHua BU3HEC KAMMaAT B CTPOMTENCTBOTO,

TbproBuATa Ha ApebHO U ceKTopa Ha ycnyruTe.
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Mpes aekemspu 2023r. CbCTAaBHUAT NOKa3aTen ,6usHeC KAUMAm 8 NpomuuineHocmma
3anassa npuban3MTENIHO HOEMBPUMCKOTO CM  pasBHUwe (oT 20.6% Ha 20.7%).
lNpomuwneHuTe npegnpuemadmn OUEHABAT HacToALLATa NMPOU3BOACTBEHA AKTUBHOCT KaTo
bnaronpuATHa, AOKaTO OYaKBaHUATA UM 3a AEMHOCTTa Npe3 cneasaluuTe TpU Mecela ca
neko BrioweHU. HecurypHata MKOHOMUYECKa cpeaa M HeAoCTMrbT Ha paboTHa cuna
npogb/mKaBaT da 6bAaT Hal-CepMo3HUTE Mpeuyku 3a paseuTmeTo Ha busHeca. OTHOCHO
NPOoAaXHUTE LEHW B MPOMUILAEHOCTTA MPOrHO3WTE HA MEHUAKbPUTE Ca 33 M3BECTHO
ysenuueHue, makap npeobnagasalyara 4acT OT TAX A3 NPeABUKAAT 3ana3BaHe HA TAXHOTO
paBHuULe Npes3 cnegBawmTe TpU Mmeceua.

Mpes agekemspu 2023r. cbCTaBHUAT NOKa3aTen ,,6UsHeC KAauMam e cmpoumencmeomo”
Hamansea ¢ 1.2 nyHkTa (0T 23.6% Ha 22.4%), KOETOo ce AbAXWU Ha pe3epBUPaHNTE OLEHKN Ha
CTpouUTeNHUTE npeanpuMemadn 3a HacToAWOTO 6M3HeC CbCToAHME Ha NPeanpUATMATA.
CoweBpemeHHO 0baye 04AKBAHMUATA UM KaKTO 33 BU3HEC CbCTOAHMETO Ha NpeAnpPUATUATA
npes cneasauinte WeCT Mmeceua, Taka U 3a CTPOUTE/IHaTa aKTUBHOCT Npe3 caeABawuTe Tpu
meceua ce nopobpasat. OCHOBHMTE 3aTpyAHEHMA 3a AEMHOCTTa OCTaBaT HecurypHara
MKOHOMMYECKa Cpefia, UeHUTe Ha maTepuanute U HepocTursT Ha paboTHa cuna, Kato
cnpamo HoemBpwu ce Habnogasa HamaneHUe Ha OTPULATENHOTO Bb3AeNCTBUE Ha MbPBUA U
Tpetua ¢akTop. Mo OTHOWEHNE Ha NPOAAYKHUTE LEHU B CTPOUTENCTBOTO NO-FrONAMA 4acT OT
MeHUOXbpUTE NPeABMXKAAT Te Aa ocTaHaT 6e3 npomaHa Npes caeasawuTe TpU Meceua.

Mpe3s pexkemspu 2023r. CLCTaBHWUAT MoKasaten ,OusHEC KAUMaM 8 Cekmopa Ha
ycnyeume” ce noHuxkaea ¢ 2.5 nyHkTa (oT 15.9% Ha 13.4%), KOoeTo ce AbMKU Ha
HebnaronpuUATHUTE OLEHKM W OYaKBAHUA Ha MeHUAXbpuTe 3a 6U3HEC CbCTOAHMETO Ha
npeanpuatuata. ColiespemeHHo obaye o4YaKBaHMATA MM 33 TbPCEHETO Ha ycayru npes
cneppawute TpU Meceua neko ce nogobpssat. OcHOBHUTe ¢aKTOpM, OrpaHU4aBailm
AEMNHOCTTa Ha NPeANPUATUATA, OCTaBaT HECUTYPHATa UKOHOMMUYECKA CpeAa, KOHKYPEeHUMATA
B OpaHwa u HegOCTUIBLT Ha paboTHa cuna, KaTo Npe3 nocnegHusa mecel, ce Habnogasa
HamaneHue Ha OTPULATENHOTO UM Bb3aeicTBue. B cpaBHeHWe ¢ HOEMBPU HapacTBa AeNnbT
Ha MEHWUMKbPUTE, KOUTO NpPeaABUIKAAT NPOJAKHUTE LEHM B CEKTOPa Ha ycayrute aa ce
YBE/MYAT Npes cieagalunTe TpPU Meceua.

Cnopes MaKpOMKOHOMMYECKMTE NpOrHo3uM Ha ekcneptute oT EBpocuctemara,
u3noxeHn 8 UkoHomudecku bionetuH 6p. 8/2023 Ha EBponeickata UeHTpanHa 6aHKa,
CPeaHOroOAMLLIHMAT pacTex Ha peanHuna BBl ce ouakBa aa ce 3abasu — ot 3,4% npes 2022r.
ao 0,6% npes 2023r., cnen Koeto ga ce Bb3cTtaHosn ao 0,8% npes 2024r. u pga ce
ctabunusupa Ha 1,5% npes 2025r. n 2026r. B cpaBHeHWe ¢ NporHo3uTe oT cenTemspu 2023r.
npeaBuXXAaHMATA 3a pacTea Ha bBIl ca neko peBuanpaHu Hagony 3a 2023-2024r. Bb3
OCHOBA Ha NyBAMKyBaHUTe nocnenHy AaHHW U HebNaroNnpUATHUTE 4aHHM OT HabaaeHuATa,
fokato 3a 2025r. ocrtaBat HenpomeHeHu. C OT3By4aBaHeTO Ha eHepruitHata Kpu3sa
npasutencrsata 6u cneasano Aa NPoAbAXKAT Aa OTTErNAT CBbP3aHUTE C HEA MEPKW 3a



nogkpena. ToBa € OT CbLECTBEHO 3Ha4eHne, 3a Aa He Cce aonycHe 3acufsieaHe Ha
MHd)J'IaU,I/IOHHMFI HaTUCK B CpeaHOCpo4YeH N/AaH, KOeTo 6u Hanoxuno Aopn nNo-ronamo
3aTArfaHEe Ha NapuYyHaTa NoJINTUKa. ®uckanHUTe NONIMTUKU cnepgBa Aa 6'b,D,aT HaCo4YeHUn Kbm
NoCTUraHe Ha no- rosnama Npou3BoaUTENHOCT B UKOHOMMWKaTa Ha €BPO30HAaTa U NOCTENEeHHO
HamanAaBaHe Ha BWCOKHKA ny6aneH AbAar. Cnope,u, MaKPOUKOHOMUYECKNTE NPOrHO3nU Ha
EKCNepTuTe € HaNOXNTENHO Aa Ce YCKOpU HanpedbKbT KbM Cb3AaBaHETO Ha Cbk3 Ha
KannuTanosnTe Nasapm U 4on3rpa*KgaHeTo Ha 6aHKOBMA CbIO3.

> NUXBEH PUCK
JIMXBEHUAT PUCK € CBbP3aH C Bb3MOXXHU, €BEHTYaNHKU, HEraTUBHU NPOMEHU B IMXBEHUTE

HWUBA, YCTAaHOBEHU OT GMHAHCOBUTE UHCTUTYUMU Ha PenybauKka bBbarapums.

Ha ceoeTo 3acepaHue Ha 14 pekemspu 2023r. YnpasuTenHuAT cbBeT Ha EBponeiickaTa
LleHTpanHa baHka pewn ga 3anasn HENPOMEHEHU TPUTE OCHOBHWU NUXBEHW NMPOLLEHTAa Ha
ELE. YnpaBuTenHMAT CcbBeT . peweH fAa OCUFypU CBOEBPEMEHHOTO BpbliaHe Ha
MHNauMaTa Kbm UeneBoTo U pasHUwWwe OT 2% B CpegHOCPOYeH NAaH. Bb3 ocHOBa Ha
TEKyliaTa C1 OUEeHKa YNPaBUTENHUAT CbBET CUUTA, Ye JIMXBEHUTE NPOLEHTHU Ca Ha PaBHULLA,
KOWUTO, ako BbaaT noaAbpXKaHM AOCTAaTbYHO ABLATO Bpeme, Lie AOMPUHECAT 3HAUYMTENHO 33
HaBpEMEHHOTO BpblAHE HAa WMHGPNALMATA KbM LENesoTo HMBO. bbvaewmTte peweHna Ha
YnpasuTtenuua CbBeT WWe rapaHTMpart, Ye OCHOBHUTE NuUxBeHu npoueHTu Ha ELb we 6vaar
onpegenaHn Ha JHOCTaTbYHO PECTPUKTUBHM HUBA TONKOBA AbAIO Bpeme, KOJKOTO €
Heobxoaumo 33 ocurypssaHe Ha TOBa CBOEBPEMEHHO BpbLlUaHEe. MaKpOUKOHOMUUECKUTE
NporHo3yM 3a espo30oHaTa Ha eKkcneptute Ha ELUB ot pexkemepu 2023r. npeasurpat
uHdNAUMATA NNABHO Aa Hamanasa npes uanata 2024 r., npegw Aa ce pobavxku npes 2025r.
A0 UenesoOTO paBHMILe OT 2% Ha YnpasutenHusa cbseT. KaTto usano ekcneprute Ha
Espocuctemara ouaksat obwara nHbnauma pa 6vae cpegHo 5,4% npes 2023r., 2,7% npes
2024r., 2,1% npe3 2025r. u 1,9% npe3 2026r. B cpaBHeHME C MaKPOUKOHOMMUYECKUTE
NporHo3un 3a eBpo30HaTa Ha ekcnepTuTe Ha ELLG ot centemspu 2023 r. ToBa npeacrasnasa
pesn3una B NOCOKa NoHmxeHue 3a 2023r. u ocobeHo 3a 2024r.

PectpukTBHaTa napuyHa NOAMTUKA Ha YNpasBUTENHUA CbBET NPOAbAXKaBA Aa Hamupa
CU/IHO OTpaxkeHue B 0bwuTe ycnosua 3a puHaHcupaHe. JiInxsute no Kpeautute otbenasaxa
HOBO HapacTBaHe npe3 oKTomBpu — A0 5,3% 3a kpeguTUTEe 3a Npeanpuatua M go 3,9% 3a
MNoTeYHUTE KpeauTu. TO-BUCOKUTE NINXBU Ha 3aemuTe, cnaboTo TbpceHe Ha KpeauTn u
3aTerHature ycnosuA Ha nApegnaraHeTo UM BOJAT A0 NO-HATaTbWHO OTc/iabsaHe Ha

KpeguTHaTa AUHaMMUKa.

OCHOBEH /THXBEH IITOINEAT

—#—OcHOBCH THXB¢H TpouiesT 01.00.2023 - 32,12 2023 1. ;"H'STO'-IHHK'BHE

»> WHO®NAUMOHEH PUCK
UHPnauMOHHUAT pUCK npeacTaBaasa sceobllo0 NOBUIWAEBAHE HA LEHUTE, NPU KOETO

napute ce obesueHABaT U CbLIECTBYBAa BEepPOATHOCT OT MoHacAHe Ha 3aryba oOT
AOMAKMHCTBATa U dupmuTe.

Mo paHHM Ha HCW, npe3 aHyapu 2023r. meceyHata uHbnauua e 1.4% cnpamo
npeAxofHNA Mecel, a roauwHata uHenauma 3a aHyapu 2023r. cnpsamo aHyapu 2022r. e



16.7%. CpegHoroguiuHaTa uHpnauma 3a nepmoga despyapu 2022 - anyapu 2023r. cnpamo
nepuoaa ¢pespyapu 2021 - anyapu 2022r. e 15.9%.

Mo panHu Ha HCH, npe3 saAHyapu 2023r. meceyHaTa WHONAUMA, WM3MepeHa C
XapMOHU3UPaHUA UHOEKC Ha noTpebutenckute yenun (XUMNL), e 1.5% cnpamo npeaxoaHus
mecey, a roguvwHata uHAauMa 3a saHyapu 2023r. cnpamo sHyapu 2022r. e 14.1%.
CpegHoroguwHata uHbnauma 3a nepuoga ¢espyapu 2022 - aHyapu 2023r. cnpamo
nepuoaa ¢pespyapu 2021 - aHyapmu 2022r. e 13.5%.

Mpe3 ¢espyapu 2023r. meceyHaTa uHPnaumua e 0.8% cnpamo npeaxogHua meceu, a
roguwHata uHdnauma 3a dpespyapu 2023r. cnpamo ¢pespyapm 2022r. e 16.0%. UHdnauusTa
OT Ha4anoTo Ha roguHata (despyapu 2023 r. cnpsmo pekemspu 2022r.) e 2.1%, a
cpegHoroguiuHaTta uHdnauua 3a nepuoga mapt 2022 - ¢pespyapmn 2023r. cnpamo nepuoaa
mapT 2021 - pespyapu 2022r. e 16.4%.

Cnopef, XxapMOHM3UpPaHUA UHAEKC Ha noTpebuTenckute ueHu npes despyapu 2023r.
meceyHata uHenauua e 0.7% cnpamo npeaxoaHus meceu, a roguliHata MHPAaumna 3a
despyapu 2023r. cnpamo ¢pespyapu 2022r. e 13.7%. UHPnaumATa OT HAYANOTO Ha roAmuHaTa
(bespyapu 2023 r. cnpamo aerkemspu 2022r.) e 1.9%, a cpeaHoroguwHaTta uHdnaumna 3a
nepunoga mapt 2022 - ¢pespyapu 2023r. cnpamo nepuoga mapt 2021 - ¢pespyapu 2022r. e
14.0%.

MNpe3 mapTt 2023r. meceuHata uHbnauma e 0.5% cnpamo npeaxogHua mecel, a
roguwHata uHenauma 3a mapt 2023r. cnpamo mapTt 2022r. e 14.0%. UHdnayuata ot
Ha4yanoTo Ha roguHaTta (MapT 2023r. cnpamo aekemepu 2022r.) e 2.6%, a cpegHoroauiHaTa
nudnaumna 3a nepuoga anpun 2022 - mapt 2023 r. cnpamo nepuoga anpun 2021 - mapt
2022r. e 16.5%.

Cnopeg XWUMLU npe3 mapt 2023r. meceyHata uHpnauua e 0.6% cnpamo npeaxoaHua
meceu, a roguwHata uHdnauua 3a mapt 2023r. cnpamo mapT 2022r. e 12.1%. UHdnaumaTa
OT Ha4yanoTo Ha roguHata (mapTt 2023 r. cnpamo AaekemBpu 2022 r.) e 2.5%, a
cpepHoroamiiHata uHdnauua 3a nepuoga anpun 2022 - mapt 2023r. cnpamo nNepuoaa
anpun 2021 - mapt 2022r. e 14.1%.

Mpe3 anpun 2023r. meceuHata uHdnauua e 0.3% cnpamo npeaxogHus meceu, a
roguMiwHata uHenauma 3a anpun 2023r. cnpamo anpun 2022r. e 11.6%. Uudnaynara ot
Havyanoto Ha roguHata (anpun  2023r. cnpamo gekemsBpu 2022r.) e 3.0%, a
cpegHoroauvwHaTta uHdnauuna 3a nepuoaa maii 2022 - anpun 2023r. cnpamo nepuoaa mai
2021 - anpun 2022r. e 16.3%.

Cnopeg, XUNL, npe3 anpun 2023r. mece4yHaTa uHonauma e 0.5% cnpamo npeaxogHua
mecel, a rogvwHata uHdnauua 3a anpun 2023r. cnpamo anpun 2022r. e 10.3%.
MHdnaumnata ot HayanoTo Ha roguHaTa (anpun 2023r. cnpamo gekemspwu 2022r.) e 3.0%, a
cpegHoroamwHaTta nHdnaums 3a nepuoga maiut 2022 - anpun 2023r. cnpamo nepuoga main
2021 - anpun 2022r. e 13.9%.

Mpes mait 2023r. mecevyHata wHnauma e -0.1% cnpamo npeaxoaHua mecel, a
roguwHaTta nHpnaumna 3a mait 2023r. cnpamo mait 2022r. e 10.1%. UH$naumaTa oT HavanoTo
Ha roguHaTa (mai1 2023r. cnpamo aekemspu 2022r.) e 2.8%, a cpeaHoroauuHaTa uHpnauma
3a nepmoga Hu 2022 - mai 2023r. cnpsamo nepuoaa toHu 2021 - mant 2022r. e 15.8%.
Cnopepg, XUNL npe3 mait 2023r. meceyHaTa nHbnaums e -0.2% cnpamo npeaxoaHus meced,
a rogmwHata uHGnauma 3a main 2023r. cnpamo mait 2022r. e 8.6%. WHdnaumuata or
HauaNoTo Ha roguHaTa (mai 2023r. cnpamo aekemepu 2022r.) e 2.8%, a cpegHOroauLLIHaTa
nHdnauns 3a nepropa toumn 2022 - mait 2023r. cnpamo nepuoga Hu 2021 - maii 2022r. e
13.5%.

Mpe3 1oHn 2023r. meceyHaTa UHnauna e -0.4% cnpamo npeaxoaHusa Mmecel, a
roguHaTa nHbnauma 3a toHu 2023r. cnpamo toHun 2022 r. e 8.7%. MHbnaunaTta ot Hayanoto
Ha roguHaTa (oHn 2023r. cnpamo gekemspu 2022r.) e 2.4%, a cpepHoroanwHaTa nudnaumn
3a nepuoga onu 2022 - tonun 2023r. cnpamo nepuoga tonm 2021 - woun 2022r. e 15.0%.
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Cnopep, XML, npe3 toHn 2023 r. meceyHaTa uHdnauus e 0.1% cnpamo npeaxoaHna mecel,
a roguwHata MH@nauma 3a oHu 2023 r. cnpamo toHu 2022 r. e 7.5%. WUHdpnaumuata ot
Hayanoto Ha roguHata (oHM 2023 r. cnpamo aekemspu 2022 r.) e 2.9%, a
cpeaHorogmwHata uHdauma 3a nepuoga tonm 2022 - wHu 2023r. cnpamo nepuoaa onm
2021 - 1oHn 2022r. e 12.9%.

Mpes onu 2023r. meceyHaTa nHPnaums e 0.9% cnpamo npeaxoaHus mecel, a roguluHaTa
uHbnauma 3a wamn 2023r. cnpamo toam 2022r. e 8.5%. UHdnaumsaTa oT HavanoTo Ha
roauHara (tonm 2023r. cnpsamo gekemspu 2022r.) e 3.3%, a cpeaHoroamiiHaTta nHdAaumA 3a
nepwuopaa asrycr 2022 - onun 2023r. cnpamo nepuoaa asryct 2021 - wonu 2022r. e 14.3%.

Cnopea XUNU npe3 wonn 2023r. mecevyHata uHdnauma e 1.2% cnpamo npeaxonHus
meceu, a roguiiHaTta nHnauma 3a oam 2023r. cnipamo wonu 2022r. e 7.8%. Undnauuata ot
HayanoTo Ha roguHara (onu 2023r. cnpamo gekemspu 2022r.) e 4.1%, a cpeaHOroamMILHATA
nHdnauma 3a nepuoaa asryct 2022 - onu 2023r. cnpamo nepuoga asryct 2021 - 1onu 2022r.
e 12.3%.

Mpes asryct 2023r. meceyHata uHpnauma e 0.4% cnpamo npeaxogHua mecel, a
roguiuHata mHébnauma 3a asryct 2023r. cnpamo asryct 2022r. e 7.7%. WUndnaumara ot
HayanoTo Ha ropuHata (asryct 2023r. cnpamo gekemspu 2022r.) e 3.7%, a
cpeaHoroamiuHata uHgnauma 3a nepuona centemspu 2022 - asryct 2023r. cnpsamo nepuoaa
centemepu 2021 - asryct 2022r. e 13.4%.

Cnopea XWUML npe3 asryct 2023r. meceyHaTa uHnauma e 0.5% cnpamo npeaxoauma
mecel, a roauwHaTa nHdnauma 3a asryct 2023r. cnpamo asryct 2022r. e 7.5%. UHdnaumaTa
OT HayanoTo Ha roguHata (aBryct 2023r. cnpsmo pgekemspu 2022r) e 4.6%, a
cpeagHoroguwHata Hdnauma 3a nepuoga centemspu 2022 - asryct 2023r. cnpsamo nepuoga
centemspu 2021 - aBryct 2022r. e 11.6%.

Mpe3 centemspyn 2023r. meceyHaTta uHbnauma e -0.1% cnpamo npeaxoaHua meced, a
roguwHata nHdnauma 3a centemspu 2023r. cnpamo centemepm 2022r. e 6.3%. UndnauuaTa
OT HavanoTo Ha roguHaTta (centemBpu 2023r. cnpamo gekemepu 2022r.) e 3.6%, a
cpegHoroamiuHata uHnauma 3a nepumoga okTtomepu 2022 - centemspu 2023r. cnpamo
nepuoaa oktomspu 2021 - centemspu 2022r. e 12.4%.

Cnopea XWIMLU npe3s centemsBpu 2023r. mecevHata uHnauma e -0.3% cnpamo
npeaxoaHna meceu, a roguiiHata uHpnauma 3a centemspu 2023r. cnpamo centemepwm
2022r. e 6.4%. WHdnaumaTa OT HayanoTo Ha roauHata (centemspu 2023r. cnpamo
Aekemspun 2022 r.) e 4.2%, a cpepgHoroaviuHata uHdNaumMa 3a nepuoga okTomspu 2022 -
centemspu 2023r. cnpamo nepuoga oktomepu 2021 - centemspu 2022r. e 10.8%.

Mpe3 oktomspu 2023r. meceuHata uHbnauua e 0.4%, a roguwHata uHnauma 3a
oktomBpu 2023r. cnpamo oktomepun 2022r. e 5.8% . UHdnaumaTa oT Ha4anoTo Ha roauHaTa
(okTomepu 2023r. cnpamo aekemspu 2022r.) e 4.1%, a cpegHorogvuHata UHdnauma 3a
nepnoaa Hoemspu 2022 - oktomBpu 2023r. cnpamo nepuoga Hoemspu 2021 - oKTOMBpPHM
2022r. e 11.4%.

Cnopes, XUML, npes oktomspu 2023r. meceuyHata uMHPnauma e 0.2%, a roguwHaTta
uH$nauma 3a oktomspu 2023r. cnpamo oktomepu 2022r. e 5.9%. UndnauumaTta oT HayanoTo
Ha roguHata (oktomepu 2023r. cnpamo aekemspu 2022 r.) e 4.4%, a cpeaHOroaUILHATA
nHdnauma 3a nepnoga Hoemspu 2022 - oktomspum 2023r. cnpamo nepuoaa Hoemspu 2021 -
oktomapu 2022r. e 10.1%.

Mpe3 Hoemepu 2023r. meceyHaTa nHbnauma e 0.3%, a roguiiHata MHNauma 3a Hoemspu
2023r. cnpamo Hoemspn 2022r. e 5.4%. UHdnaumATa OT HaYaNoTo Ha roguHaTa (HoemBspwu
2023r. cnpamo aexkemspu 2022r.) e 4.4%, a cpedHoroguiHaTa uMHbNauma 3a nepuoga
Aekemspu 2022 - Hoemepu 2023r. cnpamo nepuoga aekemspu 2021 - Hoemepu 2022r. e

10.5%.



Cnopea XWUNL, npe3 Hoemspwn 2023r. meceyHata uHdpnauma e 0.2%, a roguwHarta
nHdnauma 3a Hoemepu 2023r. cnpamo Hoemepu 2022r. e 5.5%. UndnaumaTa oT Ha4anoTo Ha
roguHata (Hoemspu 2023r. cnpamo gekemspu 2022r.) e 4.7%, a cpegHorogmiiHaTa
uHdnaumnsa 3a nepnosa aekemspun 2022 - Hoemepu 2023r. cnpamo nepuoga aekemspu 2021
- HoemBpu 2022r. e 9.4%.

Mpe3 pekemspu 2023r. meceyHata uHbnauma e 0.3%, a roguwHata MHPAauma 3a
Aekemspu 2023r. cnpamo pekemspyu 2022r. e 4.7%. CpepgHoroguwHata vHdnauma 3a
nepuoaa aHyapu - aekemspu 2023r. cnpamo nepuoaa AHyapwm - gekemsepu 2022r. e 9.5%
Cnopea XWUNL, npe3 aekemspu 2023 r. mecevHaTa uHnauma e 0.3%, a ropuiwHaTa
nHdnauma 3a aekemspu 2023 r. cnpamo gekemspu 2022 r. e 5.0%. CpeagHorogmwHata
UHdnaumua 3a nepuoga aHyapu - aekemspu 2023 r. cnpaMo nepuoga sHyapu - AeKemBpy

2022r. e 8.6%.
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"H3TOMHMKHCK

> BAJIYTEH PUCK
EKCno3uumMAaTa KbM BanyTHUA PUCK NpPeACTaBAABa 3aBUCMMOCTTA W edektute oT

W3MEHEHMETO Ha BanyTHuTe Kypcose. CUCTEMATHMYHMAT BaNyTeH PUCK e BEepPOATHOCTTa OT
€BeHTyanHa NPOMAHA Ha BaNYTHUA PEXUM Ha CTpaHaTa (BanyteH 6opa), koeto 6u aoseno
nnn Ao obesueHABaHe Ha NeBa WAM A0 NOCKbMNBAHE HA /1€BA CNPAMO YyXKAECTpaHHUTe
BaNyTH.

BanyTHUAT puCK We wma BAMAHMUA BbPXY KOMMNAHMM, WUMAWWM na3apHU AAN0OBE,
nialwaHWATa Ha KOMTO Ce U3BbpLlUBaT BbB BanyTa, pas/IMuHa oOT ieBa U eBpoTo. bbarapckuar
nes e GpMKCMpaH Kbm eBpoTO B cboTHowweHUe EUR 1 = BGN 1.95583, a bbarapckaTta HapogHa
baHKa e afbwHa Aa noabpa HMBO Ha GbsrapckuTe nesose B 06pbluieHMe, pPaBHO Ha
BanyTHUTe pesepsu Ha baHkaTa, pUcKbT OT obe3LeHABaHe Ha neBa CNPAMO eBpOoNelcKaTa
Ba/NyTa € MUHUMaANEH N Ce CbCTOM BLB €BEHTYaNIHO NPeACcPOYHO NpemaxBaHe Ha BanyTHUA
bopa, B cTpaHaTa. OyakBaHWATa ca BanyTHUAT 6opa aa 6bae OTMEHEH NPU NPpUEMaHeTo Ha
eBpoTo 8 bbarapua 3a opuumanHa nnatexkHa eauHULa.

Ha cBoe 3acepaHne Ha 30.06.2021r. KoOpAWHAUMOHHUAT CbBET 3a NOAroTOBKa Ha
Penybnnka bbnrapua 3a WNeHCTBO B eBPO30OHaTa Npue NPOeKT Ha HauuoHaneH nnaH 3a
BbBeXAaHe Ha eBpoTo B Penybauka bbarapua. AHraxxumeHTbT Ha Bbarapua 3a npuemane
Ha eauMHHaTa eBponeicka BanyTa e npenoTebpaeH B [loroBopa 3a NPUCHEAMHABAHETO Ha
Penybnuka Bbnarapua m PymbHMA Kbm EBpOneicKuMA Cblo3, cnep Kato nMbpBOHaYanHo e
3aABEH Npu 3anoysaHe Ha NPEroBopuTe Ha CTpaHaTa HKU 3a uneHcTeo B EC. Nogrortoskara 3a
npucbeaMHABaHETO Ha bbarapua Kbm eBpo3oHaTa e npu uenesa gata 1 anyapu 2025
roauHa. llpomeHuTe ce NpaBAT B NOCTaHOB/eHWE Ha MUHUCTEPCKUA CbBET 3a Cb3AaBaHe Ha
KOOPANHALWOHEH CbBET 3a NOATOTOBKaTa HX 3a YNEHCTBO B €BPO30HaTa, NpeACTaBeH 3a
obuwectBeHo obcbkaaHe. CTpaHaTa HYM M3NYCHAa NpeaMLLHaTa LeeBa AaTa 3a BbBeXJaHeTo
Ha eBpoTo Yy Hac - 1 aHyapu 2024 roguHa, che KaTto cnyebHOTO NpaBUTeNCTBO He nojaje
AOKNapA, 3a U3NbAHEHUETO Ha KpUTEpUUTE 3a YNEHCTBO B €BpO30HaTa npes ¢gespyapu.

BvBexkaaHeTo Ha eBpoOTO € nnaHuMpaHo be3 npexofeH nepuoa, Kato partata Ha
npuemaHe Ha €BpOTO Lie CbBNaga C BbBEXAAHETO My KaTo oduuManHa pasnnallatenHa
eguHuua. [peBanyTMpaHeTo We ce W3BbplBa upe3 MpuaaraHeTo Ha HEOTMEHMMO
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PuKCMpaHUA BanyTeH Kypc Mexay €BPOTO U ieBa. A cej, BbBEKAaHe Ha eBPOTO B paMKuTe
Ha Mmeceu NeBbT M eBpoTO wWe 6bAaT eAHOBPEMEHHO 3aKOHHO MJATEeXHO CPeAacTBO.
HaunoHanHUAT nnaH 3a BbBeXAaHe Ha eBPOTO B Bbarapua e cTpaTermyeckuaT AOKYMEHT,
Bb3 OCHOBa Ha KOWTO e ce peann3upa onepaTuBHaTa paboTa 3a 3amsAHa Ha NeBa C espoTo.
JOoKymeHTBLT e nogroTeeH u npuet 8 cpoka — 30 oHKu 2021 r., nocTtaseH B NoctaHoBneHue No
103 Ha MC ot 25 mapt 2021 r. 33 u3meHeHue U aonbaHeHue Ha MNoctaHoBneHue Ne 168 Ha
Munnctepckna cbset oT 2015 r. 3a cb3gasaHe Ha KoopauMHaUMOHEH CbBeT 3a NOAIOTOBKa Ha
Penybnuka bbarapus 3a yuneHcTsBo B espo3oHaTa (4B, 6p. 52 o1 2015 r.).

Ha 11.11.2022r. 6ewe npueta oT KOOpPAMHAUMOHHMA CbBET 3a NOArOTOBKAa Ha
Penybnnka bobarapusa 3a uneHcTBO B eBpo3oHaTa KomyHMKaumoHHaTa cTpaTterwsa 3a
uHpopmaumna M nybAMYHOCT Ha npucbeauHsBaHeTo Ha bBbarapus Kbm €BpoO30OHaTA.
lMpuemaHeto Ha KOMyHMKaUMOHHaTa CTpaTerMs € BaXHa CTbNKa N0 NbTA Ha
npucheauHABaHe Ha CTpaHaTa HM KbM €BpPO30HATA M KOpecnoHaMpa € NPUETOTO Ha
27.10.2022r. peweHne Ha HapoaHoTo cbbpaHue, c KoeTo ce 3aab/kasa MUHUCTEPCKUAT
CbBeT, B KoopAuHauma ¢ bbarapckata HapogHa 6aHka, [a YCKOPU KOHCyATauuute u
nperoBopuTe € eBPOMNEeNCKUTE MHCTUTYUMM M Oa YCKOPAT TexHuueckata MOArOTOBKa 3a
BbBeXaHe Ha eBpoTo. TA ce OCHOBaHa Ha npuetns oT MuHKcTepckna coeeT HauuoHaneH
nNaH 3a BbBeXAaHe Ha eBpoTo B Penybanka bbarapua u onucea NpUHUMNUTE W 3aa4mUTe Ha
UANOCTHa WHOOPMAUMOHHA W KOMYHUKAUMOHHA KamnaHWA; OTTOBOPHUTE WHCTUTYLUW,
KOMUTO e M3NbAHABAT OTAENHUTE AEWHOCTU B pamMKUTE Ha UANOCTHaTa KammnaHuA; eTanuTe
338 M3NbAHEHME Ha JENHOCTUTE; UenesuTe rPynu; KaHaNUTe 3a pPas3npoCTpaHeHue Ha
uHdopmauuaTa n ap.

Munuctepcku ceBeT Ha Penybnuka bbarapus ¢ Pewenune Ne 797 ot 13 Hoemspu 2023r.
npue akTyanusupaH HauuoHaneH nnaH 3a BbBEXAAHE Ha eBpoTOo B bBbarapua.
AKTyanusaumaTta ce npasu € oraeq npeunsnpaHe Ha TEKCTOBeTe Ha lnaHa BbB BpPb3Ka C
npomaHaTa Ha UHAMKATUBHATa AaTa 3a BbBeXAaHe Ha eBpoTo Ha 1 aHyapu 2025r., KaKTo U
OTpa3ABaHe Ha NOCTUIHaTMA A0cera HanpeabK NO TEXHUYECKaTa NOArOTOBKA 3a BbBEXAaHe
Ha eBpPOTO U MpUBEKAaHe B CbOTBETCTBME HAa OCTABALUTE NOATOTBUTENHM AEHHOCTU Kbm
HOBaTa MHAMKATMBHA AaTa.

Kato npunoxenne «kbm [naHa ce BKawuBaT ,MeToguyeckn yKasaHuUAa Kbm
aAMUHWUCTPATUBHUTE OpraHK 3a ajanTupaHe Ha UHPOPMALMOHHUTE cUCTEMU 3a paboTa ¢
€BpOo“, 4pe3 KOMTO Ce ULenu rapaHTUPaHETO Ha TOYHOTO WM eAHAKBO MpuAaraHe Ha
M3UCKBAHUATA 32 BbBEMXKAAHE Ha €BPOTO OT aAMUHUCTPATUBHUTE OPraHu nNpu NPUBEXAaHeTo
Ha MHPOPMALUOHHUTE UM CUCTEMU KbM paboTa ¢ eBpo. HauMoHaNHNST NNaH 3a BbBEXAAHe
Ha esBpoto 8 Penybauka bBbarapua npegBukaa nNpoBeXAaHeTo Ha MaulabHa
KOMYHMKaLMOHHA U MHPOPMALMOHHA KaMMnaHUsA, KOATO e 3ano3Hae rpaaaHuTe ¢ BCUUKK
MPaKTUYECKN JcNeKkT Ha BbBEeXJAaHEeTo Ha eBpoTo KaTo oduuManHo pasnaawaresHo
CPeAcCTBO Ypes NpefoCcTaBAHETO Ha TOYHA, AOCTbMNHA U HAaBpeMeHHa MHPOopMaLmA.

B pamkute Ha cBoeTo paboTHO noceweHue B HAYanOTO Ha M. Hoemspu 2023r. 8
Bplokcen ¢puHaHCOBMAT mMuHUCTBP AceH Bacunes npoBeae cpewa ¢ npeacepatens Ha
Eeporpynata lackan [lJoHaxio, ¢ U3MbAHUTENHUA 3amecTHUK-npeacenaten Ha EK Banguc
AombpoBcKUC M € KoMKUCapA NO UKOHOMMUKa Maono JxeHTuaoHu n MNnepo Ynnonoue, ynex
Ha u3NbAHMTEeNHMA bopa Ha EBponeiickaTa ueHTpanHa 6GaHka. Ha cpewarta
npeacrasurenntTe Ha Kommncuata U ELIb n3pasvxa nbaHa nogkpena 3a npucbeauHABAHETO
Ha bvarapua Kbm eBpo30HaTa.

Ha 28.10.2023r. no paHHuM Ha MwuHUCTepcTBOTO Ha (uHaHcuTe MekayHapoaHaTa
penTuHrosa areHuua ,®uy Peitunrc” (Fitch Ratings) noTBbpaM ABATOCPOYHUA KpepuTeH
pPerTUHT Ha bbarapua B UykaecTpaHHa U mecTHa BanyTa ‘BBB’ ¢ nonoxxutenHa nepcnektusa.
[MonoxuUTenHaTa nepcneKkTMBa OTpa3ABa NaHOBETE 3a YNEHCTBO Ha CTpaHaTa B eBPO30HaTa,
KOeTo MoXe Aa fosege A0 NO-HATaTblWHWM NoaobpeHus B MNOKasaTenuTe 3a BbHIWIHATA
nosuumna Ha crpaHata. OT gpyra cTpaHa, HUCKUMAT OAN HA WHBeCcTUUMUTe cnpamo BB u
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HebnaronpuaTHnTe aemorpadckm GakTopu TeKaT Ha NOTEHUMANHNUA MKOHOMUYECKU pacTex
U Ha nybnuyHuTe PUHAHCK B AbArocpoueH nepuod. Bunpeku TeHaeHUMATa Ha NOHUXKEHne
Ha nHdnaumaTa B bbarapus, TA 0CTaBa 3HAUUTENHO HaA Tasu B TPUTE AbPKABU-YNEHKM Ha
EC ¢ HaW-HMCBK NOKa3aTen U B MOMEHTa He OTroBaps Ha KpUTepus 3a UeHoBa CTabunHocT.
MpeaBuna 3HauUTeNHaTa HECUTYPHOCT MO OTHOWeEHWE Ha UHNALMOHHMTE npouecy, 3a Fitch
Ratings octaBa nog, BbNpoC U3NbAHEHUETO HA KpUTepua 3a LLeHOBa cTabuUnHOCT B cpeaaTa
Ha 2024 r. (kno4oBata AaTa 3a npuemaHe B eBpo3oHaTta npes 2025 r.). Cnopen, nporHosuTe,
Bbarapua BepoATHO Le U3NBAHW BCUYKWM APYrM HOMWHANMHU KPUTEPUU 33 NpUemaHe Ha
eBpoto (nybanuHM ¢uHaHCKU, NUXBEH MNPOLEHT M BanyTeH Kypc). B Tasu Bpb3Ka,
aHanmnsaTopuTe OT areHuMATa CHMTaT, Ye NPUEeMaHEeTO Ha eBPOTO € B NOAKPENa Ha PENTUHTa,
Tbi KaTo Npu pasHM Apyru ycnoeus ToBa 61 nogobpuno oueHkaTa 3a peiTuHra Ha cTpaHara

C OKON0 ABe CTENEHMN.

Mo aanHu Ha BHB o1 28.12.2023r. 6pyTHUAT BbHLIEH AbAT B Kpaa Ha okTtomepu 2023r.
Bb3/13a Ha 42 409.7 mnH. espo (44.4% ot BBI12), koeTo e ¢ 1626.1 maH. eBpo (3.7%) no-
MaJ/IKoO B CpaBHeHMe ¢ Kpas Ha okTomepu 2022r. (44 035.8 maH. eBpo, 51.3% ot BBI). B kpas
Ha oKTomepu 2023 r. kpamkocpoyHume 3a0bmieHus ca 7150.2 mnH. espo (16.9% ot
6pyTHUA abar, 7.5% ot EBM) u ce noHukasat ¢ 1633.2 maH. eBpo (18.6%) cnpamo OKTOMBpM
2022 r. (8783.5 maH. eBpo, 19.9% ot gbara, 10.2% ot BBN). AbnzocpoyHume 3a0baxceHus
Bb3nn3aT Ha 35 259.5 mnH. eBpo (83.1% ot 6pytHua abar, 36.9% ot BBM), kato ce
nosuwasaTt ¢be 7.1 maH. espo (0.02%) cnpamo kpas Ha okTomspu 2022 r. (35 252.4 mnH.

espo, 80.1% ot gvara, 41.1% ot BBM).

> [JAHBYEH PUCK
Oor onpegenAauo 3Ha4eHUe 3a d)VIHaHCOBHFI PE3YNTAT Ha KOMMaHUKUTE € 3aNa3BaHeTo Ha

TeKylMA JgaHbyeH pexum. Hama rapaHuma, 4e OaHbYHOTO 3aKOHOAATEeNCTBO, KOETo e OT
NPAKO 3Ha4YeHune 3a ,D,EIZHOCTTB Ha ,ﬂ,py)KECTBOTO, HAMa Aa 6'b,£l,e N3mMeHeHO B NOCOKa, KOATO
da poBene A0 3HaYUTENHUM HenpeaBuaeHWM pasxognm WM CbOTBETHO Jda Ce OTpasu
He6J'Ia|'OI'IpVIFITHO Ha HerosaTa nevyanba. CuctemaTa Ha AdaHbyHO obnaraHe B anrapwn BCe
ouwie Cce pa3BuWBa, B Pe3ynTaT Ha KOETO MOXe Aa Bb3HUKHE NPOTUBOpeYuBa OaHbYHa

NPaKTUKa.

> PUCKOBE, CBbP3AHU C BOEHHUTE KOH®AUKTU B BIU3KUA U3TOK U YKPAMHA

N3byxBaHeTo Ha BOEHHUA KOHGAMKT B BAM3KUA U3TOK, B AONBAHEHUE KbM T/eewms
KOHPAUKT Pyecua - VYKpaliHa npuTekasa nOTeHUMan fga HaHece HOB yaap Ha
MKOHOMWYECKOTO A0BEpUE U TO B MOMEHT, KOTaTO HapacTBaxa HadeXKauTe 3a OBAajsBaHe
Ha pbCTa Ha UeHUTe, NpeausBUKaH OT HaxnysaHeTo Ha Pycua B YkpahHa npes 2022r.
N36yxHannAT KOHGAUKT, NpuapyXeH OT cToTuum ybutn, Korato 6oium OT ABUMNKEHUETO
Xamac HaxJtyxa OT TeXHMA aHKnae, a MU3paen oTroBopu cbe cuna, 4o6asu M Bb3MOMXKHOCTTA 32
No-WHUPOK 6aM3KOM3TOUEH KOHQAUKT KbM YyceuwaHeTo 3a rnobanHa HecTabuaHocT,
npeau3BUKaHO OT BOEHHUTE OeicTBUA B YKpaiiHa, 3ano4yHanu npegu noseye ot 20 meceua.
B 3aBUCMMOCT OT NPOABAKMTENHOCTTA Ha KOHGAMKTA U OT TOBA KO/NKO MHTEH3UBEH ce
oyepTaBa Aa CTaHe, We ce NpeueHu Janu uMa NOTEHUWaN ga ce pasnpocTpaHu U B Apyru
4acTU Ha pernoHa. KbM HacTOALMA MOMEHT HE € Bb3MOXKHO fa Ce ouyepTae mallabbT Ha
nocneguunTe U NPOABAEHUATA Ha KOHPAMKTA BbpXy LEHaTa Ha NeTpona U UEHUTE Ha
akuumTe. bywlyBawmAT KOHGAMKT B wmBMuaTa [a3a uma noteHumana pa gaobasu
HenpepacKadyem Habop OT HeraTMBHU PUCKOBE KbM rnobanHaTa MKOHOMUKA, KOATO Beye ce
3a6aBA. KOHPAMKTBT Kpue PpUCK OT NO-BUCOKU LeHU Ha NeTpona 1 puckose 3a UHdpnaumaTa,
BKAIOYMTENIHO A3 NOB/AMAE Ha NEepCneKkTUBUTE 3a pacTeX Ha CBEeTOBHATa MKOHOMMKA.
YBennyeHusATa Ha UueHWUTe Ha NeTposa WU rasa, npeausBUKaHU OT BOEHHUTE KOH(AUKTH He
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Camo HamanABaT NoKynaTenHata cnocobHOCT Ha HaceNeHNeTo U KOMNAHUKUTE, HO CbLUO TakKa
NoBMLIABAT Pa3xoAnTe 3a NPON3BOACTBO Ha XpaHU.

B mOMeHTa Hauuute Beue ce 6opAT ¢ HeobUUaMHO BUCOKKU HMBA Ha AbAr, cnabu YacTHU
MHBECTUUMM U Hali-baBHOTO BbL3CTAaHOBABAHE Ha TbProBMATA OT NeT AeCeTUNETUS, KOeTo
HaManABa Bb3MOXHOCTUTE 33 CKOPOLWHO W3AM3aHe OT Kpu3ata. [10-BUCOKUTEe JINXBEHU
NPOLEHTU Ca pe3ynTaT OT YCUAUATA Ha UeHTpanHata baHKa ga yKpoTu uHnauuaTa, Koeto
HanpaBX MO-TPYAHO 33 NPABUTEACTBATA M YaCTHMTE KOMMaHWU aa nosyd4at gocten Ao
KpeauTn U ga NnpeaoTepaTAT HEU3MBbAHEHNETO Ha 3a4b/IKEHUATA.

KbM wuKoHOMM4YecKM npobnemu, KOUTO ca noaxpaHeBaHW oOT 3aabnbodvaBawmrte ce
reonoiMTUYeckn KOHOAUKTU, ce 06aBA U HanperKeHMeTo mexay CbeAuHeHuTe Watn U
Kutail 0THOCHO TpaHcdepa Ha TeXHONOTUU U CUTYPHOCTTA, KOETO YC/NOXKHABA YyCMAUATA 3a
cbBmecTHa paboTa no apyrn npobnemu KaTo M3IMeHeHMeTO Ha Kaumata, obnekuyaBaHe Ha
ABATOBE MW NPEeSOTBPATABAHE HA PErMOHANHU KOHPAUKTHU.

Atakata Ha CALL 1 BennkobputaHusa, npegnpueTv B Ha4anoTo Ha 2024r. cpelly Lenu Ha
MeMeHCKUTe BYHTOBHMUM — XYTU, PUCKYBA Aa pasiuvpu 3HauuTenHo KoHdnukta 8 lasa.
ATakute 6axa MbpPBUAT rONAM aKT Ha OTMbLLEHME, OTKAKTO XyTUTE 3ano4YHaxa Aa aTakyear
TbProBCKK KOpabu B YepBeHO Mope — Npe3 KOETO MUHaBa OKO/I0 15% OT CBETOBHUA MOPCKHU
Tpaduk. Cunute Ha CALL n BenukobpuTaHMA aTaKyBaxa CUCTEMM 33 NPOTUBOBBL3AYLIHO
HabnoaeHWe, pagapy v apceHanu OT APOHOBE, KpUAaTh U BaZIMCTUYHN paKeTH B Pa3iUyHU
4acTu Ha MlemeRr nog KOHTpona Ha BYHTOBHMUMTE XyTU. B CbLIOTO Bpeme, NpoM3BoAUTENN
Ha aBTomo6unun Tesla u Volvo Beue 06aB1xa BpeMeHHO CnMpaHe Ha YacT OT NPOMU3BOACTBOTO
cv 8 EBpona, nopagn HeAOCTUT Ha KOMMNOHEHTW, NPOU3TUYALL, OT NMPOMEHUTE B MOPCKUA
Tpaduk npe3 YepseHo mope. Atakute, npeanpuetn ot CALL v BeankobputaHua, He camo
yBenuyaBa obxBaTa Ha KOHGAMKTA KbM OPYrM y4acTHULM U reorpadCku NpOCTPaHCTBaA, HO
oTBapAa nponactta mexay CbeguMHeHuTe wWatm u  NodYTM  uenua apabcku  cBAT.
[eonoNUTUYECKOTO HanpeXeHue, CbYeTaHo ¢ M3byxBaHeTo Ha aKTUBHW BOEHHW AeiCTBUA B
MHOKECTBO PErMoHW AONPUHAcA 3a HecTabuneH rnobaneH pen, xapaktepusvpalw, ce B
noakonaBaHe Ha Ao0BepueTo U  HecurypHocT. [MocnegHuTe cbOUTMA, CbUETAHO C
NpoAb/MKABAWOTO U 334bN60YaBAWOTO Ce BbL3AENCTBUE HA eKCTPEeMHU METepeosormuHu
YCNOBMA yBENWYaBaT HAaTMCKa BbpPXy Pa3sxXxoauTe 3a KMBOT M 33acunBal MKOHOMMYECKaTa
HECUTYPHOCT B rOAAMa 4acT OT cBeTa. Kbm Te3u puckose cneasa aa ce obasAt u puckoseTe,
CBbp3aHU C Ae3uHpopmauua Ha obLliecTsaTa, KOMTO Ce NposABABaT BCe NO-OTYETIUBO B
obuecTBa, KOMTO ca NOAUTUYECKU U MKOHOMMYECKU oTcnabeHu npe3 nocneaHUTe roguHu.
Te3au puUCKOBe Lle CTaHaT BCe MO-TPYAHUM 3a NpPeoaonsaBaHe, TbW Kato rnobanHoTo
CbTPYyAHUYECTBO epo3upa. CbliesBpeMeHHO nocneamuuTe OT eanH BCe No-pparMeHTUpaH
CBAT BAUAAT Ha cnocobHOCTTa 3a ynpaBaeHWe Ha HacTbnBawmTe rnobanHn pUcKoBe UMEHHO

nopagn 1Mnca Ha KOHCEHCYC U CbTPYAHUYECTBO.

> PUCK OT NOKAYBAHE HA LEHUTE HA ENEKTPOEHEPTUATA

MoKayBaHETO Ha LEeHWTe Ha TOKAa M eHepProHoCUTEeNUTe, KOeTo ce 3acuan ocobeHo
OTYETINBO CNel WMHBa3uATa Ha Pycma B YKpaliHa, OKa3axa HATMCK BbpXy €Bponenckute
notpebutenu, cnen ABe roAUHW HA KOPOHaBupyc, BNOKMpaHe Ha NpPOM3BOACTBOTO U
npobnemu ¢ Tpyposara 3aetocT. Mpe3 2023r. Kbm HecTabunHOCTTa B cBeTOBEH Malab ce
Ao6aBn W BLOpbeHUa KOHPAUKT B la3a C KOeTO ce 3acTpalluxa AOCTaBKUTE Ha
eHeproHocutenu. PaspacTBaHeTO Ha BOMHATa B [a3a M BKAOYBAHETO B HEA HA XyTuTe OT
iemeH u nocneasanute 6ombapauposkm ot CALL u BennkobputaHua, goseae 40 CepUO3HU
puckose 3a KopabonnasaHeTo B YepBeHO Mope, a OTTaM M 3a M3bAreaHe Ha TO3KU MapLIpyT
OT A0CTaBYUUMTE Ha NETPOA.

MocovyeHuTe BOEHHW KOHGPAUKTM BOAAT A0 CEPUO3HA HECUTYPHOCT NpU O0CTaBKUTE Ha
HedT M ras, a OTTam ce OTpa3ABaT Ha TAXHaTa LEHa, CbOTBETHO Ha UEHaTa Ha
eNleKTpuyecKkaTa eHeprua.
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B cnyuyait ye YepseHo Mope 6bae 3aTBopeHo 3a KopabonnasaHe, gopu u 3a
HEeNpoAbAKUTENEH NEPUOS OT Bpeme, TO TOBA LiE NPeAM3BUMKA HOB CKOK Ha LEHWTE Ha
eHeproHocuTenuTe.

HECUCTEMATUYHU PUCKOBE
TyK ca BKAOYEHU PUCKOBETE, CBbP3aHM C onpeneneH CEKTop, CermMeHT wam
WHOMBMAYaNHA KomnaHua. HecricTemaTnuyHu ca: 6u3Hec pucKa, cneuupudHua ¢upmeH

PUCK, GUHAHCOBUA MAU KPeAUTEH PUCK M ONEPATUBHMUA PUCK.

» BWU3HEC PUCK
bu3Hec pUCKLT MAKN ole HapeyeH OTPac/oB PUCK, € CBbP3aH CbC CbCTOAHUETO W

TeHAEHLMUUTE B Pa3BUTUETO Ha OTpacbna. bU3HeC pUCKBLT ce onpeaena oT ocobeHoCcTUTe Ha
OTpacnoBUTE CYPOBUHU U MATepUann, KOHKYPEHUUATA B CEKTOpa, HaAMYMEeTO U LeHaTa Ha
cneumannucTnTe, enacTUYHOCTTa Ha TbPCEHETO Ha NPOAYKUMATA, A0CTLNA 40 GUHAHCUPAHE,
TEeXHONIOTUUTE U PEHTABUNIHOCTTa Ha CEKTOopa.

CekTop®bT, B KOMTO onepupa ,Tonnodukauna Pyce” Al e TOnnoeHepretTukara,
@NieKTpoeHepreTMkaTa #“ TONAO- W  E/1eKTPONPOU3BOACTBOTO. 3a Ta3uM MUHAYCTPUA €
XapakTepHa MO-mMajika UMKAWYHOCT B CPaBHEHWEe C ApyrM OTpPacauM Ha WKOHOMMKaTa.
Bbnpeku TOBa Ha CeKTOopa Ce OTpassaBa NpPoOMAHATa B NOKynaTenHata CnocobHOCT Ha
HaceneHneTo, KoATo belle NOHWXKeHa B NOCNeAHUTE Be FOAUHU B CAeACTBME Ha Kpu3aTa.
M3BbplIBALLOTO Ce MNpPecTPyKTypupaHe Ha WKOHOMMKATa npe3 NocAegHUTE TOAWUHM,
NOBMLLIEHMETO Ha eHepruiMHaTa edpeKTUBHOCT U CBeTOBHAaTa ¢puHAHCOBA KpM3a AOBEAOXA A0
TEHOEHUMA 33 HamansBaHe Ha noTpebneHueTro Ha enekTpoeHeprua. Mepkute 3a
E€HEProcnecTaBaHe, KakTo M CaHUPAHETO Ha anapTaMEeHTUTE Ha BCe NnoBeye AOMAKMHCTBA
AONPUHACAT 32 HAMANEeHMEeTo Ha TONNOEHEPTUA.

BusHec pucka Hamupa CBOETO NpofAB/AEHME Npu eBeHTyanHW HebnaronpuatHu
NMPOMEHM Ha NPOW3BOACTBEHUTE Pa3xo4M Ha KOMMNAHMWATA, KAKTO M UEHWUTE, MO KOWUTO
APYKecTBOTO Npogasa csoATa npoaykuma. OcHoeeH ¢aKTop, BavAel, Bbpxy PUHAHCOBOTO
CbCTOAHWE Ha APYKEeCTBOTO € LeHaTa Ha Bbrivwarta; oT Apyra CTpaHa UeHuTe Ha
Npou3BeXAaHaTa TON/IMHHA EHEPIUA U eNEKTPOEHEPTUA Ca PerynpaHu U ce onpeaenart ot
AKEBP 1 komnaHuaTa He MOKe Aa BAMAE NO HWKAKBB HAYMH Ha Te3U LeHu.

OcHoseH dakTop, BamnsAew, Bbpxy ¢uUHaHCOBOTO cbeToAnue [ KOHCEW” 00[ e

BMCOKaTa ce6ecToMHOCT Ha npowun3sseneHaTa npogykuna u HUCKaTa nNnpogaxKHa ueHa.

> CNEUNPUYEH PUPMEH PUCK

CneundunyHnaT pupmeH puck e cBbp3aH C ecTecTBOTO Ha AelHOCT Ha [pynaTa. 3a
BCAKO OPYXECTBO € BaXKHO Bb3BPbLLAEMOCTTa OT MHBECTUPaHUTE CPeacTBa U pPecypcu aa
CbOTBETCTBA Ha PUCKA, CBbP3aH C Ta3u MHBECTULIMA.

TbpceHeTO Ha NpPOAYKUMATA, Npou3BexpaHa oT [pynata, ce xapakTtepusupa C
OTHOCUTENHA NOCTOAHHOCT.

Bbrpeku KOHKypeHuusaTa B cekTopa, ,Tonaodpukauus Pyce” ALl ce ctpemu pa
3ana3Ba M 43 yBe/nuyasa KBOTaTa 3a NPOM3BOACTBO, KOATO C€ NPeaocTaBA Ha KpaliHuTe
cHabauTenu 3a 3ap0BoNABaHE Ha NOTPEOHOCTUTE OT TONNO U eNeKTPOeHeprua B cTpaHaTa.

NpoussesenaTta npoaykuus ot ,[ KOHCEM” OO/, umMa npomMeHAUBO TbpCeHE, KaTo
NPOoLAXKHATA LIeHa € AMHAMUYHA K eXKEeMEeCeYHO ce onpesena OT KynyBada U 4pYKeCTBOTO.

» ®WUHAHCOB PUCK (U KPEAUTEH PUCK)
ToBa e PWUCKbT, NPOM3TUYALL, OT HEBBL3IMOXHOCTTa Ha [AafeHO APYXecTso na
nocpeLHe 3aabmreHnaTa cn no obcay:kBaHe Ha NpUBAEUYEHUTE CPEeACTBa. Ta3un GpuHaHCOBa

HeCUrypHOCT gonbasa 6usHec pucka.
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BUCOKOTO paBHMILE Ha GUHAHCOBA aBTOHOMHOCT M CbOTBETHO HUCKOTO HMBO Ha
¢UHaAHCOBa 3aANbXKHANOCT Ca NpPeanocTaBKa 3a Bb3MOMKHOCTTa Ha J[py)KecTBaTa oOT
MKOHOMMUECKATA Fpyna 4a NAalaT peryfapHo CBOMTE AbArOCPOYHU 3a4bAXKEHUA. PUCKBT OT
HEBBH3MOXKHOCT 33 NOCPELAHE HA TeKYLMTE 3aAb/MKEHUA MOXKE Aa HacTbMNKW KaKTo npwm
3HauuMTenHo 3abaBsHe Ha NAAWAHUATA OT CTPaHa Ha KAWEHTUTE, Taka U NPU HENnpPaBWU/IHO
ynpas/fieHWe Ha NapuyHUMTE MNOTOUM OT AelHOCTTa Ha KomMnaHusTa. HenpaBunHOTO
ynpaBiAeHue Ha NapuuHKTE NOTOUM U eBEeHTYa/IHO HAaCTbIBAHETO Ha INKBUAHA Kpu3a morat
Aa p[oBegat a0 HenpeaBuaeHuM 3arybu v NponycHatM Moa3vM 3a BCAKO APYXKeCTBO.
MNpoTuBOAEKCTBUE Ha PUCKA OT HamaneHa /AMKBUAHOCT MOXe Aa 6bae NOCTOAHHOTO
noaabpXaHe Ha MWHUMANHU MapUYHU HANUYHOCTM UM MPABUAHOTO YyNpaBieHue Ha
NapuYHUTE NOTOUMN.

Kbm momeHTa [py:KecTBaTa OT MKOHOMMYECKATA rpyna HAMAT NPOCPOUYEHU 3a4bAXKEHNA
W reHepupaT A0CTaTbYHO MAPUYHKU NOTOLUM, ynpaBassaHm npodecMoHanHo, 3a 4a morar Ja
MOKPUAT CBOMTE 3a4b/MKeHuA. PbKoBoACTBATa Ha [lpyecTBaTa OT MKOHOMMYECKaTa rpyna
UMaT KpeauTHa NOJMTUKA Aa OUEHABA U KOHTPOAMPA KpeauTHUAa puck. MoaabprKanku
AOCTaTbYyHO NIMKBUAHU AKTUBU, EMUTEHTHLT Ce aHraxkupa C pefoBHOTO obCAy:KBaHe Ha

obnauraunMoHHKUA 3aem.

» OMNEPATUBEH PUCK

OnepaTUBHUAT PUCK € CBBP3aH CbC 3arybu nnu HenpeaBUAEHU pa3xoam, CBbp3aHu C
n3mamu, cbaebHu gena uam npobnemu B TEKYLLOTO yNpaBAEHUE U KOHTPOS.

Pa3spacTBaHeTo Ha BCAKA KOMMaHMA HOCU TPU OCHOBHU PUCKA:

® pPHUCK OT HEeBb3MOMXHOCT Aa Ce NOCpelHaT pacTawuTe HyKaM Ha bu3Heca ot
obopoTHK cpeacTea;

® puCK OT 3aryba Ha KOHTPOA u/Unn BU3MA 33 MPOABLIKUTENEH PACTEX OT CTPaHa Ha
MEHUAKMDBHTA;

®  PUCK OT 3aTPyAHEHUA MPU HAEMAHETO Ha KBanuduumMpaH nepcoHan.

[ApyKecTBaTa OT MIKOHOMMYECKATA FPyna NoAaraT 3HauYUTeNHU YCUANUS, 33 Aa ynpasnasaT
epeKTMBHO BCUUYKKU U3BpOeHM pUCKOoBe Ha pacTexa. lpeanpuemar ce MepKU C uen
HaManABaHe Ha TeKy4ecTBOTO NPU OCHOBHWA MPOM3BOACTBEH NEPCOHanN.

OnepaTUBEH PUCK € PUCKDBT OT NPEKN UK KOCBEHU 3arybu, NpomusTUYaLLM OT LWKMPOK Kpbrl
OT NPUYUHM, CBBP3aHU C NMpoLEecUTe, NepCcoHana, TEXHONOTMUTE U UHPPACTPYKTypaTa Ha
lpynaTa, KakTO ¥ OT BBLHWHU GAKTOpH, PasAUYHM OT KPEAWUTHMW, Na3apHU U NIUKBUAHU
PUCKOBE, KaTo Hanpumep Te3u, NPOU3TUYALLM OT MPaBHU U PErynatopHU M3UCKBAHUA U
obuonpureTH CTaHA4APTU Ha KOPNOpPaTUBHO nNoBeaeHue. ONepaTMBHU PUCKOBE Bb3HWUKBAT OT
BCMYKK onepauuu Ha [py»KecTBaTa OT MKOHOMMYECKaTa rpyna.

LlenTta Ha [pyecTBaTa OT MKOHOMMUYECKATa FPyna e Aa ce yNpaB/ABa onepaTUBHUA PUCK,
Taka ye ga ce DanaHcupa mexay u3bareaHeTo Ha ¢MHaHCOBM 3arybu u yeBpexgaHe Ha
penytauuata Ha lpynata, ¥ uAanoctHata ePeKTMBHOCT Ha pasxoauTe M ga ce usbarear
npoueaypuTe 3a KOHTPO, KOMTO OrPaHMYaBaT MHULMATUBATA U TBOPUYECTBOTO.

OcHoBHaTa OTroBOPHOCT 3a pa3paboTBaHe M NpwunaraHe Ha KOHTPOAM 3a ONepaTUBHUA
PUCK Ce Bb3Nara Ha BUCLLETO PBKOBOACTBO. Ta3n OTrOBOPHOCT ce nognomara oT pa3BuTUETo
Ha obwM cTaHgapT¥ 3a [pyXecTBaTa OT MKOHOMWYECKaTa Fpyna 3a ynpasBAeHWe Ha
onepaTUBHMA PUCK B cneaHuTe obnactu:

e V3UCKBAHMA 33 NOAXOAAWO pasnpefeneHMe Ha 3aAb/IKEHUATA, BKAKYUTENHO WU
HE33aBUCMMO OTOPU3MpPaAHE Ha CALNKYU;

e WM3UCKBAaHUA 33 PaBHABAHE U MOHUTOPUHT Ha CAENKUTE;

e CbLOTBETCTBME C PErynaTopHUTE U APYTrY NPaBHU U3UCKBAHUSA;

e [IOKYMEHTAaLMA 32 KOHTPOA U Npoueaypu;
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* M3UCKBAHWA 3a NepPUOAMUYHA OL,EHKA Ha ONepaTUBHUTE PUCKOBE M aAEeKBAaTHOCTTA Ha
KOHTPONNTE U NpoueaypuUTe 3a cnpassaHe ¢ naeHTUdGULMpPaHNTE PUCKOBE;

¢ M3UCKBAHWA 3a AOK/N3aABaHE Ha ONEepaTMBHU 3arybu W NPeanokeHuTe Kopurupalim
AencTBua;

* pa3BMTUE HA aBAPWUIiHM NNAHOBE;

e 0byuyeHune u NpodeCcUoHaNHO Pa3BUTHUE;

e eTUYHU M BU3HEeC CTaHAaApTH;

e HamanfBaHe Ha PUCKA, BKAKYUTENHO 3aCTPaxoBKa, KOrato ToBa e epeKkTUBHO.

» EKONOIUYEH PUCK

TeHAeHUMWTE B CEKTOP eHepreTuKa ca Haco4YeHu Kbm no-epuKacHO M3pasxonBaHe Ha
NPOAYKUMATA Ha TonNAGUKALMOHHWUTE APYXKEeCTBa, KaTo Ce WHBeCTMpa B MOAEPHO U
cbBpemeHHO o6opyaBaHe M CblUEBPEMEHHO Ce cna3BaT obulonpueTuTe MeXKAyHapoaHu
€KONOrMYHU NPAKTUKKN U CTaHZapTy.

~Tonnobukauma Pyce” ALl ce cTpemu ga cna3sBa BCUYKM M3UCKBAHUA U CTaHAAPTU B
CeKrtopa.

» KoHcen” OO[ nonara ycunusa 3a NocTUraHe Ha HenpekbCcHaTo nopobpeHue Ha
€KONIOTUYHUTE [OKa3aTeM W pPe3ynTaTHOCTTa CU  CPAMO  OKOJ/HaTa cpega npw
ocbllecTBABaHe Ha AelHoCcTTa CU, B NPOM3BOACTBOTO M nNpeasiaraHeTo Ha CTOKU

/npoaykTtn/ ycayru.

» OTuuTaHe BMAHUETO Ha KOHPAMKTa B YKpaitHa BbpXy geliHocTTa Ha lpynaTa

CbbutuATa, cBbLP3aHM C BOEHHATa MHBA3WA Ha Pycua B YKpaWHa ca gMHaMMW4YHU U
Henpegsuaumu, Kato [py»KecrBata OT MKOHOMUYECKATa FPyna ca 3aCerHaTu NpPAKO OT Te3un
Cb6UTUA, AOKONKOTO MO-ronfma 4act ot ¢opmMupaHaTa roauiiHa MHGNAUNA ce ObKM Ha
UeHaTa Ha eneKkTpuYecKaTa eHeprua, CbOTBETHO LieHaTa Ha BHOCa Ha NpUpOAEH ras, Kato
OCHOBEH M3TOYMHMK 33 NPOU3BOACTBO Ha eNeKTpUYecKa eHeprua. B Ta3m Bpb3Ka NoBULLIABaHE
Ha npuxoguTte Ha [pyKecrBaTa OT MKOHOMMUYECKaTa Fpyna Hag HuBaTa Ha pasxogurte
npoabA¥kabBa Aa € OCHOBHO NPeAN3BUKATENCTBO Npes pbKoOBOACTBOTO.

HeszaBucumo OT ToBa M nNpeaBua 6bp3uTe U pe3kn NPOMeHM B MKOHOMUYECKaTa
obCTaHOBKA B CTpaHaTa, PbKOBOACTBOTO Ha [pyecTBaTa OT MKOHOMMYECKaTa rpyna Lie
NPOAbLAKK Aa HabnwaaBa MKOHOMUYECKATA CUTYaLMUA, KAaKTO U NPEKUTE U KOCBEHU edeKTH
BbpXy AOEWHOCTTA Ha BCAKO APYHKECTBO OT HAPYLIEHUTE WKOHOMUYECKM OTHOLUEHUSN
BC/IEACTBME Ha BOMHATa B YKpaiHa.

5. AHOOPMAUMUA 3A CKNOYEHWU FTONEMU CAENKW MEXAY CBBLP3AHU NULA
NPE3 OTYETHUA NEPUO

[OpyxecTeata OT MKOHOMMYECKaTa rpyna uMmaT OTHOLWEHWE Ha CBbP3aHO JIMLE CbC
cobcTBEHUUMTE, C AbLEPHO NpeanpuATue, ¢ U3NbAHUTENHUA UPEKTOP Ha APYKECTBOTO U
yneHoseTe Ha CbBeTa Ha AUPEKTOpuUTe. AKO HEe € U3PUYHO YNOMEHATO, TpaH3aKuMmTe CbC
CBbP3aHU AMUA He Ca M3BLPILBAHW NPU CMEeLUanHU yCNnoBUA U He ca NpenoCcTaBAHU MAu
MONyYaBaHU HUKAKBMW rapaHumn. PasueTHUTe cymu oBMKHOBEHO ce u3nnawar no H6aHKoe
MbT.

KNouoBUAT  ynpaBfieHCKM NepcoHan Ha gpyxecteata 8 [pynaTta  BKAuBa
3nbaHuTeNHUA [MpeKTop, YneHoBeTe Ha CbBeTa Ha AUpPEKTOpUTE U YnpasuTens.
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Caenkun cbvc cBbp3aHKU AMuUa

MasopuTtapeH akuuoHep (npegnpuate maika Ha ,Tonnodukauua Pyce”Af)

(8 xunadu neea) 31 pexemspu 2023 r. 31 pexemspu 2022 .

[oracaBaHe Ha 3aAbJ/IKeHWE NO LOroBOp 3a Lecus 0 (1902)
MocTbnAeHUs no B3eMaHuA No nNpoaaxobu 0 271
Mony4eHa ycayra - NoKynka emMucum 0 (752)

Kniouos ynpaBaeHCKU nepcoHan

(e xunsadu nesa) 31 pekemspn 2023 r. 31 pekemspmu 2022 r.

3annaTtu 42 94
Pa3xoau 3a couManHu OCUTYPOBKU 0 4
060 KPaTKOCPOUHHN Bb3HArpaXaeHua 42 98

Pa34yeTu cbC CBbpP3aHU AnLa

MakopuTtapeH akunoHep (NpegnpuaTtme maikka Ha , Tonnodukauma Pyce”ALl)

(8 xunadu nesa) 31 pekemspu 2023 r. 31 aekemspu 2022 .

3aabneHune No AOroBop 3a Uecun 0 0
3agb/mKeHWe Mo NOAYYEHU YCAYTU (533)‘ (533)
BsemaHus oT npoaaxbu - 6pyto 0 0
Oy4aKBaHW KpeauTHU 3arybu n 06esueHKu 0 0
BaemaHuA OT Npogambu - HETHO g O' 0

0 0

3aAbaKeHue 3a AMBUOEHTH

KniouoB ynpaBaeHCKHU nepcoHan

(8 xunsdu neea) 31 pekemepu 2023 r. 31 pekemspu 2022 r.

3annatu 3 9

Ha 14.07.2023 r. [ KoHcein” 0O0[ cbBmectHO cbc ,Copuko” OO[ ca perucrpupanm
[pyKecTBo No 3aKOHa 3a 3aAb/mKeHuATa u aorosopute (A4334) ,EKO YNPABNEHWUE 2022°,

onosecTeHo B pernctovp BY/ICTAT.
PasnpeaseneHUeTo Ha ydyacTMeTo B cobCTBeHOCTTa €, KakTo cnegsa: 50% , /[ KoHceit

004“ v 50 % ,,Copuko” 00A.

6. NHOOPMALMUA 3A HOBOBBL3HWUKHANIM CHLUIECTBEHW B3EMAHWUA WU/UNU
3AAbMEHNUA 3A OTHETHUA NEPUOA

ﬂpe3 OT4EeTHUA nepuog ,ﬂpy)KECTBaTa oT WKOHOMMUYECKaTa rpyna HAMAT
HOBOBB3HWKHA/IN CBLWECTBEHU B3eMaHUA M/MHM 3a4bMKEeHUA.

19



7. NPOMEHU B LIEHATA HA AKUMUTE HA OPYXECTBOTO 3A MEPUOAA 01.01.2023
40 31.12.2023 T.

300000 T 6.00
250000 4 s.00
200000 4.00
150000 1 3.00
100000 T 2.00
!

50000 T 100

0 — o D e — — . e amn el s o ees m—m s — — —J. 0400

JaTa Ha cbeTasaHe: 23.02.2024r.

4 BT, 4

r{ﬁﬁﬁﬁﬁ@fuﬂ :

PYCE

N3nbauntTeneH pupex
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